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I. LETTER TO JOINT COMMITTEE ON
TAXATION STAFF DIRECTING
INVESTIGATION
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MAX BAUCUS, MONTANA, CHAIRMAN
JOHN D. FOCKEFELLER IV, WEST VIRGINIA CHARLES E. GRASSLEY, IOWA

TOM DASCHLE, SOUTH DAKOTA ORRIN G. HATCH, UTAH
JOHN BREAUX, LOUISIANA FRANK H. MURKOWSKI, ALASKA
KENT CONRAD, NORTH DAKOTA DON NICKLES, OKLAHOMA
BOR GRAHAM, FLORIDA PHIL GRAMM, TEXAS .
M. JEFEORDS (1], VERMONT TRENT LOTT, MISSISSIPR( . .
GAMAN, NEW MEXICO FRED THOMPSON, TENNE SSEE (IB n l [ B % )
KERRY, MASSACHUSETTS OLYMPLA J. SNOWE, MAINE o~ [n E
. G. TORRICELL!. NEW JERSEY JON KYL, ARIZONA ;
BLANCHE L. LINCOLN, ARKANSAS CRAIG THOMAS, WYOMING COMMITTEE ON FINANCE

JOHN ANGELL, STAFF DIRECTOR
KOLAN DAVIS, REPUBLICAN STAFF DIRECTOR AND CHIEF COUNSEL WasHINGTON, DC 20510-6200

February 15, 2002

Lindy L. Paull, Esq.

Chief of Staff

Joint Committee on Taxation

1015 Longworth House Office Building
Washington, DC 20515

Dear Ms. Paull:

Recent press reports have raised troubling questions about Enron Corp. and related
entities’ (“Enron’’) compliance with the Federal income tax laws, including the use of entities in
tax haven countries, other special purpose entities, and questionable tax shelter arrangements.
Acc:ording 1o some press reports, Enron may have used such arrangements to improperly avoid
paying corporate income taxes.

We are also concerned by reports that thousands of Enron employees have suffered
pension losses in recent months while corporate insiders appear to have reaped substantial profits
during that same period. Qualified pension plans and many other compensation arrangements
receive considerable tax benefits and are otherwise facilitated by the Federal tax laws. Recent
reports about Enron raise concerns that the objectives behind these tax law provisions are not

being fulfilled.

Accordingly, pursuant to Interal Revenue Code section 8022, we direct the staff of the
Joint Committee on Taxation to undertake a review of Enron’s Federal tax returns, tax
information, and any other relevant information as you deem necessary, from 1985 to the present
to assist us in evaluating if the Federal tax laws facilitated any of the events or transactions that ’
preceded Enron’s bankruptcy. The review should examine the adequacy of present tax law,
particularly in the areas of tax shelters and offshore entities. It should also include a review of
the compensation arrangements of Enron employees, including tax-qualified retirement plans,
nonqualified deferred compensation arrangements, and other arrangements, and an analysis of the
factors that may have contributed to any loss of benefits and the extent to which losses were
experienced by different categories of employees.

We ask that you transmit your findings, and recommendations for reform, to the Senate
Committee on Finance as soon as practicable. We also request that you keep the Committee
updated on the progress on your study and advise us on any problems you may have in securing
timely access 1o the information needed to perform this review.
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Lindy L. Paull, Esq. | ' February 15, 2002
- Page Two

We want to thank you and your staff for undertaking this important review and look -

forward to receiving your report.
Sincerely yours, ! \
ayi
| /A

Charles E. Grassley Max Baucus
Ranking Member Chairman




II. DISCLOSURE AGREEMENT AMONG
ENRON, SENATE COMMITTEE
ON FINANCE AND JOINT COMMITTEE
ON TAXATION STAFF
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EXECUTION COPY

DISCLOSURE AGREEMENT

Whereas, by letter dated February 15, 2002, the Senate Committee on Finance ("the
Finance Committee") has directed the Chief of Staff of the Joint Committee
on Taxation ("the Joint Committee") to assist the Finance Committee by
conducting a review of the tax returns and related information and employee
benefit and compensation programs of Enron Corp. ("Enron") and related
entities; and

Whereas, the goal of this review is to conduct an orderly, efficient, professional
examination of the activities and transactions related to Enron's tax returns
and employee benefit and compensation programs in order to inform the
Finance Committee, the Senate, and the public of tax policy and
administration issues arising out of Enron's circumstances that may lead to
recommendations for reform of the federal tax and pension laws; and

Whereas, to further the goal of this review, the Finance Committee has requested that
Enron provide to the Finance Committee and the Joint Committee written
consent to the public disclosure of its tax return and return information; and

Whereas, Enron has advised the Finance Committee that it wishes to cooperate fully
with this review, while at the same time assuring respect for its legitimate
interests in taxpayer confidentiality; and

Whereas, the Finance Committee and the Joint Committee share an understanding of
the significant benefit that the principle of taxpayer confidentiality
contributes to furthering values of proper tax administration:

It is, accordingly, hereby agreed by and among the Finance Committee, the
Joint Committee, and Enron as follows:

1. Enron agrees to provide to the Finance Committee and the Joint
Committee, promptly and upon request from the Chairman of the Finance
Committee or from the Joint Committee, respectively, copies of all federal income
tax returns and related information of Enron and affiliated or related entities that are
not included in Enron's consolidated tax returns, and that are within Enron's
possession, custody, or control, for all years from 1985 through 2001, except for any
documents for which Enron elects to assert any applicable privilege or legal
objection, any assertion of which shall be accompanied by a document-by-document
index sufficiently detailed to enable the Finance Committee and/or the Joint
Committee to evaluate Enron's assertion. Enron further agrees to use its reasonable
efforts to provide any tax return or related information not in its possession, custody
or control related to affiliated or related entities. Enron may also submit to the



Finance Committee or the Joint Committee, in the course of the review described in
this agreement, any additional information that Enron believes will be helpful to
either Committee.

2. The Finance Committee and the Joint Committee agree to seek tax
returns and return information for years after 1995 in the first instance from the
Secretary of the Treasury pursuant to 26 U.S.C. § 6103(f) and to request such
information from Enron pursuant to paragraph one of this agreement only to the
extent either Committee is unable to obtain this information expeditiously from the
Secretary of the Treasury.

3. Enron consents to the disclosure by the Finance Committee or the
Joint Committee of tax returns and return information, obtained by either Committee
from the Secretary of the Treasury pursuant to 26 U.S.C. § 6103, through official
reports, meetings, or hearings of either Committee, provided that, with respect to tax
returns and return information for years after 1995, Enron consents to such public
disclosure no earlier than June 10, 2002, in accordance with the executed consent
waiver attached hereto. Enron further agrees to use its reasonable efforts to obtain
similar consent waivers from its affiliated or related entities that are not included in
Enron's consolidated federal tax returns.

4. The Finance Committee and the Joint Committee agree that they will
not publicly disclose nonpublic documents or information obtained pursuant to
paragraphs one and two of this agreement, except through official reports, meetings,
or hearings of either Committee, as either Committee deems appropriate to fulfill the
goal of the review described above in this agreement, and that neither Committee
will publicly disclose any such information that would be return information if it
were in the possession of the Internal Revenue Service, for years after 1995 earlier
than June 10, 2002.

5. The Finance Committee or the Joint Committee may inform Enron, in
the course of the review described in this agreement, about the topics of the review
and their priorities, to the extent the Committees believe it will be helpful to Enron's
ability to respond expeditiously to the Committees' requests for information and in
order to relieve unnecessary burden on Enron in complying with the Committees'
requests for information.
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CONSENT TO DISCLOSURE OF TAX INFORMATION

Pursuant to 26 U.S.C. § 6103, I hereby authorize the Internal Revenue Service, the
Senate Commiittee on Finance, and the Chief of Staff of the Joint Committee on Taxation to
disclose the returns and return information, as those terms are defined in 26 U.S.C. §
6103(b), of Enron Corp., as common parent of all the members of the affiliated group with
which it files a consolidated income tax return for the tax years below, in the course of the
official business of the Senate Committee on Finance and the Joint Committee on Taxation
regarding the events and transactions preceding and surrounding the bankruptcy of Enron
Corp., to be limited to disclosures in official reports, hearings, and meetings of either the
Senate Committee on Finance or the Joint Committee on Taxation, and, with respect to the
returns and return information for years after 1995, such disclosure may be made no earlier
than June 10, 2002. I realize that these disclosures may be made during the course of public
proceedings and that any report may be made publicly available.

Except to the extent disclosure is authorized herein, the returns and return
information of the taxpayer named below are confidential and are protected by law under the
Internal Revenue Code.

I certify that I have authority to execute this consent to disclose on behalf of the
taxpayer named below.

Name of Taxpayer: Enron Corp.
Employer Identification Number: 47-0255140
Address of Taxpayer: 1400 Smith Street

Houston, Texas 77002

Type of Matters: Income tax, employment tax, excise tax,
~and qualified and nonqualified employee
benefit plans and trusts and any other
compensation plans, agreements, trusts
or other arrangements whether or not

deferred
Tax Years: 1985 through 2001
Namie and Title of Individual Raymond M. Bowen, Jr.
Executing Consent: Executive Vice President & ,
Chief T ancialfﬁcer
/ ' VNS
Date: March 6, 2002
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SElator(th Baucus
Chairman

Senate Committee on Finance
Dated: March 7, 2002

Mook Lot

Senator Charles E. Grassley
Ranking Member

Senate Committee on Finance
Dated: March 7, 2002

Lind$ L. Pa@il -

Chief of Staff
Joint Committee on Taxation
Dated: March 7, 2002

7
Ray?ﬁ{dnd M. Bowen, Jr.

Exectitive Vice President &
Chief Financial Officer
Enron Corp.

Dated: March 6, 2002
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III. RESOURCE MATERIALS PREPARED
BY JOINT COMMITTEE ON
TAXATION STAFF
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Individuals Interviewed by Joint Committee Staff During Investigation*

Name

Position**

Date of Interview

Armsworth, Sheila
DeVore

Vice President, Human
Resources, Enron North America
until December 2001

November 7, 2002 (telephone)

Apke, Beth A.

Senior Director, Enron Energy
Services

August 6, 2002 (Houston)

Bazelides, Phillip J.

Vice President, Human
Resources, Azurix until March
2001

September 24, 2002 (Houston)

Bell, Joyce Ann

Director of Compensation &
Benefits, PGE

September 6, 2002 (telephone)

Butcher, Sharon Angel

Assistant General Counsel,
Enron

August 6, 2002 (Houston)

Butler, Pam

Senior Director of
Compensation, Enron

August 6, 2002 (Houston);
November 11, 2002 (telephone)

Carter, Rebecca

Senior Vice President for Board
Communications & Corporate
Secretary until August 2001

September 10, 2002 (Houston)

Coats, Edward Raymond

Vice President, Tax Department

August 7, 2002 (Houston)

Courtney, John Calvin

Attorney for Administrative
Committee of the qualified plans

November 6, 2002 (telephone)

Douglas, Stephen Holme

Director of Taxes, Enron North
America until February 2002

September 23, 2002 (Houston)

Duke, Cullen Andrew

Vice President, International Tax

August 8, 2002 (Houston)

Duncan, John House

Board of Directors, until March
2002; Executive &
Compensation Committees,
Enron until March 2002

October 25, 2002 (telephone)

Ginty, James Andrew

Vice President, Tax Planning
Group

August 8, 2002 (Houston)

Goodrow, Alicia Lynn
Lockheed

Senior Director, Tax Planning
Group

September 23, 2002 (Houston)

Gulyassy, William

Vice President, Enron Energy
Services until July 2001

November 7, 2002 (telephone)
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Name

Position**

Date of Interview

Harris, James W.

Vice President, Enron Energy
Services until December 2001

August 8, 2002 (Houston)

Hayslett, Roderick J.

Chief Financial Officer, Enron
Transportation Services

August 7, 2002 (Houston)

Hermann, Robert J.

Managing Director and General
Tax Counsel, Tax Department,
Enron until May 2002

July16, 2002 (DC);
December 12, 2002 (telephone)

Hogan, Janice

Secretary, Enron

August 5, 2002 (Houston)

Hosea, Robin D.

Senior Benefits Specialist until
May 2001

September 20, 2002 (telephone)

Jones, Robert W.

Managing Director, Human
Resources

August 6, 2002 (Houston)

Joyce, Mary Frances
Elizabeth

Vice President until June 2002

September 9, 2002 (Houston);
November 20, 2002 (telephone)

'LaMaistre, Charles
Aubrey

Board of Directors; Chair,
Compensation Committee,
Enron until March 2002

September 24, 2002 (Houston)

Lay, Kenneth L.

Chairman of the Board and
Chief Executive Officer until
January 2002

Did not submit to interview but
counsel Piper Rudnic submitted
written response to questions

Lindsey, Mark

Vice President, Corporate
Accounting and Planning, Enron

January 23, 2003 (telephone)

Livingston, Tina

Senior Director, Tax
Department, Enron until
February 2001

November 12, 2002 (telephone)

Mackin, Frank D. Jr.
(“Pat”)

Attorney - Enron Outside ERISA
Counsel

November 8, 2002 (telephone)

Maxey, Robert Davis

Vice President, Tax Planning
until January 2002

August 6, 2002 (Houston);
September 24, 2002 (Houston)

Mintz, Jordan Howard

Managing Director, Tax
Department until 2003

September 24, 2002 (Houston)

Newgard, James R.

Manager, Finance & Treasury
Groups

August 8, 2002 (Houston)

Olson, Cynthia Kay

Executive Vice President,
Human Resources until July
2002

August 7, 2002 (Houston)
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Name

Position**

Date of Interview

Prentice, James S.

Senior Vice President, EOTT,
transferred to Enron 2002;
current title unknown

September 20, 2002 (telephone)

Rahaim, Christian D. Senior Director of Benefits, August 5, 2002 (Houston)
Enron

Rath, Mikie Benefits Manager, Enron until August 8, 2002 (Houston)
March 2002

Rice, Greek Lent General Manager, Tax September 23, 2002 (Houston)

Department

Sandt, James M.

Tax Compliance, Enron

October 15, 2002 (telephone)

Savage, Frank

Board of Directors, served on
Compensation and Finance
Committees until April 2002

November 14, 2002 (telephone)

Sayers, Rod Director, Tax Department, Enron | November 15, 2002 (telephone)
until February 2002

Skilling, Jeffrey K. Chief Executive Officer, Enron | November 13, 2002 (DC)
until August 2001

Tiller, Ann Marie

Senior Director until July 2001

December 20, 2002 (telephone)

Whalley, Lawrence
Gregory

President, Enron Corp. until
February 2002

September 9, 2002 (Houston)

White, Leesa M.

Senior Director, Tax
Administration, Enron

August 7, 2002 (Houston)

Williams, David Clair

Senior Director, Head of
Structured Transactions Group

September 23, 2002 (Houston)

*The Joint Committee staff was unable to interview the following individuals despite repeated attempts:
Cynthia Barrow, Rick Buy, Ben Glisan, and Richard Causey.

**Position for Enron employees generally is last known position held. Some of the individuals who are
listed as Enron employees as of the date of the Joint Committee staff interview may subsequently have

left the company. In addition, employees may have changed positions in the company since the time of
the Joint Committee staff interview.




Glossary of Terms Relevant to the
Joint Committee on Taxation Staff Investigation

ACES: automatic common exchange securities, a financial instrument marketed by
Goldman Sachs & Co.

ACTS: adjustable-rate trust securities

Administrative Committee: refers collectively to the Administrative Committees
established under the Enron Corp. Retirement Plan/Cash Balance Plan, the Enron
Corp. ESOP, and the Enron Corp. Savings Plan

AEP: American Electric Power

AKkin Gump: Akin Gump Strauss Hauer & Feld, L.L.P., a Dallas/Washington, DC based
international law firm

Annual Incentive Plan: Enron Corp. Annual Incentive Plan

Apache: financing arrangement in which Enron borrowed funds from third-party foreign
lenders, through an Enron controlled foreign corporation

APB: Accounting Principles Board

Arthur Andersen: Arthur Andersen LLP, a U.S. based international accounting firm
and Enron’s auditor

Avici: Avici Systems Inc.

Azurix: Azurix Corp., an Enron affiliate involved in Enron’s water business after
Enron’s 1998 acquisition of Wessex Water Plc

Bammel Assets: underground natural gas storage reservoir and various assets that were
the subject of Condor

Bankers Trust: Bankers Trust Company, a New York banking corporation, acquired by
Deutsche Bank in 1999

Bankruptcy Court: in the case of Enron’s voluntary bankruptcy petition, the United
States Bankruptcy Court, Southern District of New York

Barclays or Barclays Bank: Barclays Bank PLC, an international banking firm

Big River: Big River Funding LLC

Blue Heron: Blue Heron I, LLC

Board or Board of Directors: Board of Directors of Enron Corp.
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Glossary of Terms Relevant to the
Joint Committee on Taxation Staff Investigation, continued

Bobcat: Bobcat I, LLC, a special purpose entity utilized in Raptor IV

BT Ever: BT Ever, Inc., affiliate of Bankers Trust

BT Green: BT Green, Inc., affiliate of Bankers Trust

CalPERS: California Public Employees Retirement System

Campsie: Campsie Limited

Cayman LLC: a Cayman Islands limited life company

Cayman Parent: a Cayman Islands holding company

Cayman Sub: a Cayman Islands subsidiary company

Cayman Triangle: tax planning structure involving the use of three Cayman Islands
entities

CCA: chief counsel advice issued by the IRS

CFC: controlled foreign corporation governed by sections 951 through 964 of the Code

Chairman or Chairman of the Board: the Chairman of Enron’s Board of Directors

Chase Manhattan Bank: bank that merged with JP Morgan & Co., Inc. to become JP
Morgan Chase & Co.

Check the box regulations: Treasury Department regulations pursuant to which certain
legal entities are eligible to elect to be treated as a corporation, partnership, or
disregarded entity for Federal tax purposes

Chewco: an off-balance sheet transaction utilizing Chewco Investments, LP, a Delaware
limited partnership and JEDI I

Chiricahuas: RMT Chiricahuas I through XIV, Enron LLCs taxed as partnerships used
in the NOLy transaction

CIP: coordinated industry case program utilized by the IRS to coordinate the
examination of large and highly diversified taxpayers

Citibank: an international provider of banking, lending, and investment services

Citigroup: U.S.-based financial services company resulting from the 1998 merger of
Citicorp, the bank holding company of Citibank, NA, and Traveler’s Salomon-
Smith Barney
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Glossary of Terms Relevant to the
Joint Committee on Taxation Staff Investigation, continued

Cochise: Enron structured transaction involving tax-free transfers by the parties of
REMIC regular interests to an existing wholly-owned Enron subsidiary that
subsequently elected to be taxed as a REIT

Code: Internal Revenue Code of 1986, as amended

COLI: corporate owned life insurance

Commissioner: Commissioner of the IRS

Commodity prepay transaction: transactions in which Enron received upfront
payments in exchange for the future delivery of a specified commodity such as
crude oil or natural gas

Common Units: common ownership units of Dutch VOF

Compensation Committee: refers to the Compensation Committee of the Board of
Directors of Enron. At some points in time, the Compensation Committee was
also named the Compensation and Management Committee, and the
Compensation and Management Development Committee.

Condor: Enron structured transaction structured to generate Federal income tax
deductions involving the use of an existing partnership, Whitewing Associates,
LP, between Enron and an outside investor that held Enron preferred stock

Credit Suisse First Boston: global investment banking firm that participated in LIM1
structure

CWL: Columbia Willamette Leasing, Inc.

Dabhol: power plant project in India

DASH: Enron’s internal transaction deal approval sheet

DECS: debt exchangeable for common stock, a financial instrument first issued by
American Express Company; also marketed by Salomon, Inc.

Deferral Plan Committee: the committee established under the 1994 Deferral Plan

D&T or Deloitte & Touche: Deloitte & Touche LLP, a U.S. based international
accounting firm

Delta Energy Corporation: special purpose entity associated with commodity prepay

transactions between Enron and Citigroup
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Glossary of Terms Relevant to the
Joint Committee on Taxation Staff Investigation, continued

Derivative: generally defined as a contract or security the value of which is derived from
the price of an asset (or pool of assets) without necessarily representing ownership
of the asset itself

Deutsche Bank: German corporation engaged in international banking and services
businesses, and acquirer of Bankers Trust in 1999

Deutsche Morgan Grenfell: global investment bank

Disregarded entity: legal entity that is disregarded as a separate entity for Federal tax
purposes, and instead is treated as a branch or division of its owner

DOL: Department of Labor

Dutch VOF: Cherokee Finance VOF

Dynegy: Dynegy, Inc., a global provider of energy and communications services that
was involved in merger discussions with Enron in 2001

EBITDA: earnings before income, taxes, and depreciation and amortization

ECT: Enron Capital & Trade Resources Corp.

ECT Equity: ECT Equity Corporation

ECT Partners: ECT Investing Partners, LP

ECT Strategic: Enron Capital Trade Strategic Value Corp.

EDC: Enron Development Corporation

EDIC: Enron Diversified Investments Corporation

EDRIP: Enron Deferral Repatriation Incentive Plan

EGTRRA: The Economic Growth and Tax Relief Reconciliation Act of 2001

EI: Enron International

EIN: the Enron Intelligent Network, an all-Internet Protocol backbone

ENA: Enron North America Corp.

ENA Master Swap: periodic confirmations executed in association with an ISDA
Master Agreement between ENA and RMT

EN-BT Delaware: EN-BT Delaware, Inc., a subsidiary of Bankers Trust

Enron: unless otherwise indicated, Enron Corp. and its affiliates

Enron Asset Holding: Enron Asset Holding, LLC

Enron Capital Trade: Enron Capital Trade & Resources Corp.
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Glossary of Terms Relevant to the
Joint Committee on Taxation Staff Investigation, continued

Enron Cash Balance Plan: the Enron Corp. Cash Balance Plan

Enron Corp.: unless otherwise indicated, the parent company Enron Corp.

Enron Corp. Proxy Statement: refers to the proxy statement prepared for the annual
meeting of Enron stockholders

Enron ERISA Counsel: Frank D. (“Pat”) Mackin, Jr., formerly in-house counsel on
Enron qualified plans, later on retainer to provide advice relating to ERISA

Enron ESOP: the Enron Corp. Employee Stock Ownership Plan

Enron Finance: (1) Enron Finance Partners, LLC, with respect to Tammy I; (2) Enron
Finance Holding Corporation, with respect to Renegade

Enron Intermediate: Enron Northwest Intermediate LLC

Enron Leasing: Enron Leasing Partners, LP

Enron Liquids: Enron Liquids Holding Corp.

Enron LP: ECT Investments Holding Corp.

Enron North: Enron office building in Houston, Texas

Enron Northwest: Enron Northwest Finance, LLC

Enron Online: Enron’s global Internet-based transaction system for wholesale energy
and other commodities

Enron Pipeline: Enron Pipeline Company

Enron Property: Enron Property & Services Corp.

Enron qualified plans: refers collectively to the Enron Corp. Retirement Plan/Cash
Balance Plan, the Enron Corp. ESOP, and the Enron Corp. Savings Plan

Enron Retirement Plan: the Enron Corp. Retirement Plan, which was amended and
renamed the Enron Corp. Cash Balance Plan

Enron Savings Plan: the Enron Corp. Savings Plan

Enron South or Enron South Building: recently built Enron office building in Houston,
Texas

Enron Subsidiaries: a group of wholly owned subsidiaries of Enron

Enron 2000: financial strategy implemented by Enron in 1996 with the objectives of (1)
$1 billion of net income by the year 2000; (2) 15 percent average compound

annual growth; and (3) double-digit growth in each individual fiscal year
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Glossary of Terms Relevant to the
Joint Committee on Taxation Staff Investigation, continued

EOG: Enron Oil & Gas Company

EOTT: Enron Oil Trading & Transportation Company

EOTT Units: common units of EOTT Energy Partners, LP

EREC: Enron Renewable Energy Corp.

ERISA: Employee Retirement Income Security Act of 1974, as amended

ERNB: ERNB Partnership, Limited

Ernst & Young: Ernst & Young LLP, a U.S.-based international accounting firm

Euro: monetary unit of many members of the European Union

Executive Committee: the Executive Committee of Enron’s Board of Directors

Expat Deferral Plan: the 1998 Enron Expat Services, Inc. Deferral Plan

FAS: Financial Accounting Standards

FASB: Financial Accounting Standards Board

FASIT: financial asset securitization investment trust governed by sections 860H
through 860L of the Code

FERC: Federal Energy Regulatory Commission

Finance Committee: Finance Committee of Enron’s Board of Directors

FPRM: fixed price and risk management contracts

FSA: field service advice issued by the IRS

FS 360: FS 360 Corp.

Form 8-K: current report to be filed with the SEC to report the occurrence of any
material events or corporate changes that are of importance to investors or
security holders and previously have not been reported by the company in the
case of certain events

Form 10-Q: quarterly report to be filed with the SEC for each of the first three quarters
of the company’s fiscal year

Form 10-K: annual report to be filed with the SEC

Form 11-K: annual report to be filed with the SEC by employee stock purchase,
savings, and similar plans, interests in which constitute securities registered under
the Securities Act of 1933

Form 1120: IRS form, U.S. Corporation Income Tax Return
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Glossary of Terms Relevant to the
Joint Committee on Taxation Staff Investigation, continued

Form 5310: IRS form, Application for Determination for Terminating Plan

Form 5500: IRS form, Annual Return/Report of Employee Benefit Plan

FUTA: Federal Unemployment Tax Act

GAAP: generally accepted accounting principles

GM: General Motors Corporation

Goldman, Sachs & Co.: U.S.-based global investment banking firm

Granite: project describing the expected transfer of life insurance contracts from PGE

Grizzly: Grizzly I, LLC, a wholly owned SPE of Enron formed to participate in Raptor
I

Harrier: Harrier I, LLC, a wholly owned SPE of Enron formed to participate in Raptor I

Hewitt: Hewitt Associates, starting in 2001, the recordkeeper for the Enron Savings Plan;
also a consultant relating to general compensation matters

HNG: Houston Natural Gas Corporation

HNG Plan: (1) Houston Natural Gas Corporation Retirement Plan; (2) Houston Natural
Gas Corporation Savings Plan

Houston Natural Gas Corporation: publicly traded natural gas pipeline company
acquired by InterNorth, Inc. in 1985 to form Enron

HPL: Houston Pipeline Company

HPL Asset Holdings: HPL Asset Holdings LP

Interim Notes: senior debt obligations of Sequoia Financial Assets, LLC

InterNorth or InterNorth, Inc.: name of Enron Corp. corporate entity prior to name
change to Enron Corp. in 1986

Investors BV: Choctaw Investors BV

ISDA: International Swap Dealers Association

ISDA Master Agreement: standard form agreement copyrighted by the ISDA that sets
forth the terms and conditions governing any specific swaps made pursuant to the
agreement among the parties to it

JEDI or JEDI I: Joint Energy Development Investments Limited Partnership

JEDI II: Joint Energy Development Investment Limited Partnership I

Joint Committee: Joint Committee on Taxation
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Glossary of Terms Relevant to the
Joint Committee on Taxation Staff Investigation, continued

Joint Committee staff: staff of the Joint Committee on Taxation

JP Morgan or JP Morgan Chase: J.P. Morgan Chase & Co., successor to Chase
Manhattan Bank

King & Spalding: King & Spaulding LLP, an Atlanta/Washington, DC based law firm

Kingfisher: Kingfisher ILLC

LIBOR: London Interbank Offered Rate

Little River: Little River Funding LLC

LJM1: LM Cayman, LP, a Cayman Islands limited partnership structured to engage in
an off-balance sheet hedging transaction involving Rhythms Net stock

LJM2: LIM2 Co-Investment, LP, a Delaware limited partnership structured to engage in
off-balance sheet hedging and miscellaneous transactions

LLC: limited liability company

LP: limited partnership

Mahonia Ltd: special purpose entity associated with certain commodity prepay
transactions between JP Morgan and Enron

Maliseet: Maliseet Properties, Inc.

Mangas: Mangas I Corp.

McKee Nelson Ernst & Young: a Washington, DC based law firm

Merrill Lynch: Merrill Lynch & Co.

MIPS: monthly income preferred securities, a financial instrument marketed by
Goldman Sachs & Co.

M-1 adjustment: an adjustment included in a taxpayer’s reconciliation of its financial
statement income with its taxable income

Monthly Operating Statements: statements of operations filed monthly by Enron with
the Bankruptcy Court and the SEC during Enron’s bankruptcy proceeding

National Office or IRS National Office: National Office of the Internal Revenue
Service

National Westminster Bank: bank that participated in LIM1 structure

NOL: net operating loss
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Glossary of Terms Relevant to the
Joint Committee on Taxation Staff Investigation, continued

NOLy: Enron structured transaction designed to generate taxable income in order to use
Enron’s net operating loss carryovers of approximately $3 billion in its 2000
taxable year

Northern Natural Gas Company: (1) corporation formed in 1930 that later was
renamed InterNorth, Inc. and ultimately became Enron Corp. in 1985; (2) later, an
Enron subsidiary that was acquired by Dynegy after merger negotiations between
Enron and Dynegy terminated in 2001

Northern Trust: Northern Trust Retirement Consulting, the former recordkeeper under
the Enron Savings Plan

Notional principal amount: amount not actually exchanged by the parties to a notional
principal contract

Notional principal contract: generally describes an agreement between two parties to
exchange payments that are calculated by reference to a notional principal amount

NPW: New Power Holdings, Inc.

Off-balance sheet: not included in reporting company’s balance sheet

OFL: overall foreign loss

OID: original issue discount

Ojibway: Ojibway, Inc.

Oneida: Oneida Leasing, Inc.

OPI or Organizational Partner: Organizational Partner, Inc.

PBGC: Pension Benefit Guaranty Corporation

PEP: Performance evaluation process

PFIC: a passive foreign investment company governed by sections 1291 through 1298 of
the Code

PGC: Portland General Corporation, the parent holding company of PGE

PGE: Portland General Electric

PGH: Portland General Holdings

Porcupine: Porcupine I, LLC, a special purpose entity utilized in Raptor III

Potomac Capital: Potomac Capital Investment Corp., a subsidiary of Potomac Electric

Power Co.
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Glossary of Terms Relevant to the
Joint Committee on Taxation Staff Investigation, continued

Powers Report: report of investigation by the Special Investigative Committee of the
Enron Board of Directors, chaired by William C. Powers, dated February 1, 2002

Preferred Units: preferred units of Dutch VOF

Prepays: contracts that provided Enron large advance payments to deliver natural gas or
other energy products

Project 50: stock option program under which employees were given a one-time grant of
50 stock options on January 18, 2000, in recognition of Enron’s stock price
reaching $50 after the 1999 stock split

Project Participation Plan: executive compensation program for employees in Enron’s
international business unit

Pronghorn: Pronghorn I, LLC, an SPE wholly owned by Enron and used in Raptor III

PSI: Permanent Subcommittee on Investigations on Governmental Affairs, United States
Senate

PUHCA: Public Utility Holding Company Act

PwC: PricewaterhouseCoopers, a U.S.-based international accounting firm

Rabo: Rabo Merchant Bank NV

Rabobank: Cooperatieve Centrale Raiffeisen-Boerenleenbank B.A.

Rail Leasing: Rail Leasing, Inc.

Raptors: a series of four off-balance sheet hedging structures involving LJM2 that
began in mid-2000 and terminated in 2001

REIT: real estate investment trust governed by sections 856 through 859 of the Code

REMIC: real estate mortgage investment conduit governed by sections 860A through
860G of the Code

Renegade: project in which Enron received a fee to serve as an accommodation party to
enable Bankers Trust Corporation to achieve favorable tax benefits

Rheingold: Rheingold GmbH

Rhythms Net: Rhythms NetConnections, Inc., an Internet service provider for
businesses using digital subscriber line technology, and a portfolio investment of
Enron that became a hedged position in the LIM1 structure

RMT: Risk Management and Trading Corp.
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Glossary of Terms Relevant to the
Joint Committee on Taxation Staff Investigation, continued

RMT Swaps: associated confirmations relating to ISDA Master Agreement between
RMT and the Chiricahuas

Roadrunner: Roadrunner I, LLC, a wholly owned SPE of Enron formed to participate
in Raptor IV

Salomon, Inc.: now Salomon Smith Barney, Inc.

SARL: Cheyenne Finance SARL

SAS: Statement on Auditing Standards

Schedule M-1: IRS schedule, Reconciliation of Income (Loss) per Books with Income
per Return

SEC: Securities and Exchange Commission

Section 16 officers: officers subject to the provisions of section 16 of the Securities
Exchange Act of 1934

Seminole: Seminole Capital, LLC

Senate Finance Committee: Senate Committee on Finance

Seneca: Seneca Leasing, Partners, LP

Series 1: nonvoting class of RMT preferred stock

Series 2: voting class of RMT preferred stock

SFAS: Statement of Financial Accounting Standards

Shearman & Sterling: international law firm with U.S. offices in New York and
Washington, DC

Sierra: Sierra Pacific Resources

Skadden Arps: Skadden, Arps, Slate, Meagher & Flom LLP, counsel to Enron in
connection with Congressional investigations and other matters

Smith Street: Smith Street Land Company

SPE: special purpose entity, typically an entity created for a limited purpose, with a
limited life and limited activities

SRLY: separate return limitation year

Statement: Statement of Financial Affairs filed by Enron Corp. with the Bankruptcy
Court
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Glossary of Terms Relevant to the
Joint Committee on Taxation Staff Investigation, continued

Steele: Enron structured transaction involving a transfer of cash and leased assets to a
newly formed corporation in exchange for common and preferred stock

Straddle: offsetting positions with respect to actively traded personal property

Structured financing or structured financing transaction: for purposes of this Report,
a transaction structured by Enron to acquire capital in the debt or equity markets;
compare with structured transaction

Structured transaction: for purposes of this Report, a transaction structured by Enron
to obtain tax benefits, accounting benefits, or a combination of the two; compare
with structured financing

Summer: Enron project that attempted to sell a substantial portion of Enron’s European
businesses

Swap: in general, an arrangement between parties to exchange cash flows over a
specified period of time based upon a notional principal amount

Swap Sub: LIM1 Swap Sub, LP

Talon: Talon I, LLC, a special purpose entity utilized in Raptor I

TAM: technical advice memorandum issued by the IRS

Tammy I: Enron structured transaction designed to generate financial statement benefits
from an increase in the tax basis in the Enron South building, involving Enron’s
contribution of assets to a partnership that was wholly owned by Enron affiliates

Tammy II: Enron structured transaction designed to generate financial statement
benefits from an increase in the tax basis in certain depreciable assets, involving
Enron’s contribution of assets to a partnership that was wholly owned by Enron
affiliates

Tanya: Enron structured transaction designed to accelerate and duplicate certain
deductions within the Enron consolidated group, involving a tax-free transfer of
assets and unrelated contingent liabilities by Enron to an Enron subsidiary in
exchange for stock in the subsidiary

Teesside: Enron’s combined cycle gas turbine power plant in the United Kingdom

Teresa: Enron structured transaction involving a synthetic lease arrangement designed to

result in an increase in tax basis in depreciable assets, including the Enron North
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Glossary of Terms Relevant to the
Joint Committee on Taxation Staff Investigation, continued

building, by Enron contributing depreciable assets and preferred stock to a
partnership

Timberwolf: Timberwolf I, LLC, a special purpose entity utilized in Raptor II

TNPC: The New Power Company

TOLI: trust owned life insurance

Tomas: Enron structured transaction designed to increase the tax basis of a portfolio of
leased assets Enron wished to dispose of, involving the formation of a partnership
between an existing Enron subsidiary and two subsidiaries of Bankers Trust

TOPrS: trust originated preferred securities, a financial product marketed by Merrill
Lynch

Tularosa: Delaware LLC used in Project NOLy

Tularosa Swap: total return swap between RMT and Tularosa

U.S. or United States: United States of America

Valhalla: (1) Valhalla GmbH; (2) project in which Enron received a fee to serve as an
accommodation party to enable Deutsche Bank to receive certain income tax
benefits under foreign law

Valkyrie: Enron Valkyrie

Valor: Enron structured transaction structured to accelerate and duplicate certain
deductions within the Enron consolidated group, involving a tax-free transfer of
assets and unrelated contingent liabilities by Enron to an Enron subsidiary in
exchange for stock in the subsidiary

Vinson & Elkins or V&E: Vinson & Elkins LLP, a Houston based law firm and Enron’s
primary legal counsel

Weil Gotshal: Weil, Gotshal & Manges LLP

Wessex: Wessex Water Plc, a United Kingdom water company acquired by Enron in
1998

Whitewing or Whitewing LP: Whitewing Associates, LP

Wiltshire: Wiltshire Financial Assets, LLC

Yosemite: series of four trust structures involving the issuance by Enron of credit linked

notes for commodity prepay transactions
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Glossary of Terms Relevant to the
Joint Committee on Taxation Staff Investigation, continued

Zephyrus: Zephyrus LLC

1993 MIPS: MIPS issued in November 1993 by Enron Capital LLC
1993 Prospectus: prospectus relating to 1993 MIPS

1994 Deferral Plan: the Enron Corp. 1994 Deferral Plan

1994 MIPS: MIPS issued in 1994

1995 Prospectus: prospectus relating to 1995 issuance of certain Enron exchangeable

notes

1999 Prospectus: prospectus relating to 1999 issuance of certain Enron exchangeable

notes

401(k) plan: a profit sharing or stock bonus plan (or pre-ERISA money purchase

pension plan) that contains a qualified cash or deferred arrangement
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Enron Corp. and Subsidiaries

Reconciliation of Financial Statement Income to Taxable Income 1996-2000

Partnerships not Included in Consolidated Tax Return'

Income/(Loss)
Company Name 1996 1997 1998 1999 2000
Block 321 Partnership (Became Corp in 1998) -28,919 -17,070 -101,564
Cabazon Holdings LLC 0 1,185,321
CALME - Division of 445 0 -2,362,095
CALME - Division of EPP 678 0 6,095,961
Chiricahau I LLc 213,581,289
Chiricahau VIII LLC 455,736,070
Chiricahua I LLC 105,490,822
Chiricahua III LLC 425,394,208
Chiricahua IV LLC 869,239,370
Chiricahua IX LLC 0 875,456,144
Chiricahua V LLC 1,809,136,690
Chiricahua VILLC 122,567,620
Chiricahua VII LLC 219,357,334
Chiricahua X LLC 0 106,950,215
Chiricahua XI LLC 0 221,830,912
Chiricahua XII LLC 0 32,597,858
Chiricahua XII LLC 0 25,957,741
Chiricahua XIV LLC 0 27,596,567
Crawfish Division of LA Gas Pipeline (496) 469,320 170,954 -299,571 -139,781
CTS International/Sundance -108,311
Destec Properties Limited Partnership 35,939,138 139,325 702,420 -2,721,608
ECI - Texas, L.P. 0 70,148,036
ECM LLC -11,462,370 75,542,000
ECT Securities GP Corp. -12,801
ECT Securities Limited Partnership 12,264,981 10,386,816 8,042,746
ECT Securities LP Corp. -12,252,941
EI Ponderosa Acctg Entity 9,184,636 -4,363,655
Enron Asset Holdings, LLC 75,803,538
Enron Broadband Services, LP 0 -19,550,835
Enron Capital L.L.C. 21,645,569 21,645,569 21,645,569 21,645,569 21,645,569
Enron Capital Mgmt Limited P/S -753,947 279,709,647
Enron Capital Mmgt. Il LP -300,777 670,313 21,364,121
Enron Capital Mmgt. IIl LP -5,948,776 86,717,903 53,279,134
Enron Capital Resources, L.P. 8,544,304 8,544,304 8,687,228 8,544,304 8,544,204
Enron Capital Trust I 1,901,493 0 16,092,515 19,670,664 35,314,862
Enron Capital Trust IT 12,088,125 12,264,597 26,215,805
Enron Capital Trust III 6,099,726 11,893,099 11,180,615 6,676,467
Enron CHESA Delware Ltd Liabiliy Co -2,946,753 -2,074,072
Enron CHESA Texas Ltd Liability Co -2,976,521 -2,094,921
Enron CPO Holdings Intermediat -156
Enron CPO Partners I, L.P. -154
Enron Development Vietnam L.L.C. -224
Enron Finance Partners, LLC 19,381,391
Enron Gathering Limited Partnership 7,507,259 -28,263,073
Enron Global Power & Pipelines LLC 45,994,030 51,631,867 40,907,883 43,739,367 51,796,110
Enron Holding Company LLC 43,439,590 54,958,478 37,311,638 39,788,609
Enron Intermediate Holdings, LLC 45,375,134
Enron International CPO, L.P. -105
Enron International Investments LLC -1,146,928
Enron Intl Brazil Gas Holdings, LLC 882,194
Enron Leasing Partners L. P. 57,474,696 74,759,369 85,615,079 78,610,156
Enron LNG Marketing LLC 0 5,357,643
Enron Media Services, L.P. 1,335,024
Enron Pipeline Company L.P. 4,909,439
Enron Power Construction Company-Brazil 0 -636,001
Enron Preferred Funding II L. P. 13,470,614 14,221,323 14,069,989 14,072,673
Enron Preferred Funding L.P. 2,067,889 18,761,000 18,932,371 18,743,586 18,764,355
Enron Valkyrie, LLC -109,574,250
Enron Wind Goodwill Company (Acctg Ent) 0 6,883,906
HGK Enterprises GP, Inc. -359,391 -1,393
HGK Enterprises LP, Inc. -35,579,747 -137,932
Houston Economic Opportunity Fund II, LP -3,759,386
Houston Economic Opportunity Fund, LP -728,430 -1,124,192
Klondike River Assets, L.L.C. 433,334 23,100,000
LINGTEC Constructors L.P. -193,000 3,857,143
LNG Power ILLC 0 7,900,448
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Enron Corp. and Subsidiaries
Reconciliation of Financial Statement Income to Taxable Income 1996-2000

Partnerships not Included in Consolidated Tax Return’

Income/(Loss)
Company Name 1996 1997 1998 1999 2000
LNG Power I LLC 0 -2,593,100
LNG Power II, LLC 0 -13,442,032
LNGME2C 3,463,220
Longhorn Assets, L.L.C. 427,192 5,795,011 5,246,094
Louisiana Gas Pipeline Company, L.P. 1,303,396 1,528,736 2,386,626 566,846
Louisiana Resources Pipeline Company, L.P. 9,396,870 6,515,624 9,163,904 166,957
Maliseet Properties, Inc. (CNEN) 1,479,192 1,803,481
Marengo, L.P 913,170 20,468,879
Minority Interest related to 495 & 496 2,170,819 2,315,351 2,257,849 2,369,805
MIPS/TOPRS Consol Adjustment -1,901,493
Miss Kitty, LLC 16,177,921 19,404,461
Offshore Power Operations C.V. 23,176
Qilfield Business Investments -4,793
Ponderosa Assets, LP -57,914,479 177,712,229 133,955,571
Portland Energy Solutions Co -795,902
Richmond Power Enterprise L.P. -3,835,219 62,354 -3,254,166 -655,525
Sabine Pass Joint Facility 2,945,061 -10,564
Seminole Capital LLC 50,265,822 137,457,216
Sequoia Financial Assets LLC 9 5
Sundance Acctg Entity 15,006,475
Sundance Assets, LP 18,416,907 16,361,328 -134,988,912
Sundance ECM/Enron Corp (Acctg. Entity) 4,522,333 1,704,230
Sundance ECT Canada (Acctg. Entity) 2,002,512 1,231,311
Sundance ECT London (Acctg. Entity) 4,522,125 -1,515,357
Sundance ECT US (Acctg. Entity) 18,260,955 -16,081,717 -135,653,998
Sundance NPNG (Acctg. Entity) 5,795,591 5,246,619
Tombstone Assets, LLC 4,400,248 2,814,073
Tularosa LLC 540,374,210
Whitewing Associates L.L.C. 71,403,164 2,552,202
Wiltshire Finance Asset Company, LLC 999,992 784,194
Yukon River Assets, L.L.C. 479,836 943,783
Total 145,450,395 210,990,993 319,261,582 637,659,772 6,898,616,012

' Source Information obtained from Letter from Enron's counsel (Skadden, Arps) to Lindy L. Paull, Joint Committee
on Taxation, dated January 31, 2003, answer 13.
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C . 01/22/97 FEDERAL 1120, SCHEDULE M1
Year: 1996

ENRON & SUBS

1 Of Set:

CONSOLIDATING SUBTOTAL

A-34

y . ADJUSTMENTS
SCHEDULE M-1
1 NET INCOME PER BOOKS. +. ¢ ¢« ¢ ¢ ¢ o o o o o o o & 1,433,177,851 0 - 1,433,177,851
2 FEDERAL INCOME TAX. © & « ¢ « o o o o o o s o o o 158,864,150 0 158,864,150
3 EXCESS CAPITAL LOSSES OVER CAPITAL GAINS. . . . . 0 0 0
4 INCOME SUBJECT TO TAX NOT RECORDED ON BOOKS: ;
CIAC 3,640,533 0 3,640,533
CIAC - Nonutility © 210,285 0 210,285
. Taxable Partnership Income 27,102,266 0 27,102,266
Tax Pship Gain/Loss on Sale 18,340,660 0 18,340,660
Tax Gain/Loss on Sale of Assets 17,573,406 0 17,573,406
Deferred Interco Gain/Loss Adj 31,462,669 31,462,669 0
Texas Medical Center Sale 343,147 0 343,147
Interest Income/Expense 1,299,580 0 1,299,580
Mark to Market ' 215,873,007 0 215,873,007
Tax Gain/Loss on Sale of Prod Pmts 1,528,241 0 1,528,241
Construction Profits 1,093,326 [ . 1,093,326
Dividend Income - Other Domestic 16,930,873 0 16,930,873
Dividend Income 3,251,673 0 3,251,673
Warranty Revenue 106,090 0 - 108,090
Tax Gain on Stock Sale «276,698,172 0 276,698,172
Subpart F Income 9,084,297 (4] 9,084,297
TOTAL 624,540,225 31,462,669 593,077,556
EXPENSES RECORDED ON BOOKS NOT IN THIS RETURN
ADEPRECIATION. . ¢ « ¢ A ¢ o o o o « o o & . 0 0 0
B CONTRIBUTIONS CARRYOVER . . . . . . 3,522,493 3,522,493 0
C TRAVEL AND ENTERTAINMENT. . . . . . 0 0 [}
OTHER:
Book Depreciation 103,674,790 0 103,674,790
AFUDC Depreciation 64,202 0 64,202
Inventory Adjustment 4,115,538 0 4,115,538
Aircraft Maintenance 114,180 0 114,180
Salvage Costs 632,508 0 632,508
Capitalized Interest 596,275 0 596,275
Citicorp Lease Adjustments 2,674,997 0 2,674,997
. Airplane Lease Adjustments 1,064,158 0 1,064,158
Lease Payments . 24,092,315 0 24,092,315
Amortization of Line Pack 3,947,423 0 3,947,423
Book Amortization Reversal 20,831,255 0 20,831,255
Tax Amortization * 6,510,718 0 6,510,718
MLP Partnership Adjustment 13,809,257 0 13,809,257
Abandonments - 3,500,097 0 3,500,097
Cost of Product Adjustment 3,940,333 0 3,940,333
Take or Pay Adjustment 2,487,203 0 . 2,487,203
PGA - Resale 45,762 0 45,762
FERC Order Billing 297,029 0 297,029
South Georgia-Fed-Depreciation 19,192,836 0 19,192,836
Rate Case Adj 12-82 1,210,704 0 1,210,704
S Georgia St Grossup Depreciation 5,571,150 0 5,571,150
S Georgia Fed Storage Grossup 66,144 .0 66,144
S Georgia St Storage 869,172 0 869,172
Amortizable Rate Case Costs 118,192 0 118,192
FAS96 Present Value Adj 1,518,000 0 1,518,000
Reverse Auction Surcharge 15,591,258 0 15,591,258
Gas Supply Realignment . 3,724,725 0 3,724,725
Gas Sup. Realigm -~ Reverse Auction 745,780 0 745,780
Reverse Auction 11 Billing 2,051,931 0 2,051,931
FERC Order 528 96,538 0 96,538
Carlton Tracker 125,006 0 125,006
Book Wrtdown/Wrtoff of Assets 1,200,000 0 1,200,000
Amortization of Organization Costs 39, 27¢ 0 389,278
Book Amort-Dow-Tenngasco 1,208,520 0 3,208,520
Premium on Reacquired Debt 484,819 0 484,819
Prudence Reserve 103,314,503 0 103,314,503
Bonus 14,930,773 0 14,930,773
Deferred Compensation 2,596,625 0 2,596,625
Incentive Compensation 318,403 0 318,403
Severance Benefit Deduction 527,284 0 527,284
Deferred Director's Fees 8,568,332 0 8,568,332
Accrued Medical Claims 4,417,720 0 4,417,720
Lawsuit Settlement 1,537,963 0 1,537,963
Insurance Reserve 291,227 0 291,227
Central Plant Reserve 2,199,591 ] 2,199,591
Environmental Reseves 2,100,000 0 2,100,000
Sales Tax 1,535,086 0 1,535,086
State Income Taxes 20,730,630 0 20,730,630
Computer Development Expense 462,883 0 462,883
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. ADJUSTMENTS
Captive Insurance Adjustment 3,493,607 0 3,493,607
" PCB Cleanup Costs 20,519,980 0 20,519,980
Transportation Revenue . 57,000 0 57,000
Relocation Reserves . 261,360 0 261,360
Vacation & Sick Pay 193 0 193
Capitalized Development Costs 10,756,166 0 10,756,166
Capitalized Devel Cost Amort 1,400,000 0 1,400,000
Hedge Accrual/Transactions 1,310,524 0 1,310,524
Amortization Acquisition Adjustmnt 475,200 0 475,200
Phantom Stock Reversal 10,446,789 0 10,446,789
General & Administrative Expense 1,890,504 0 1,890, 504
Legal Fees 1,435,076 0 1,435,076
Promote Fees 311,240 0 311,240
Set Up Costs 25,716 0 25,716
Amortiz of Computer Software Costs 1,234,975 0 1,234,975
Executive Compensation 138,500 0 138,500
Change of Acctg. Method 90,248 0 90,248
Book Amortization Reversal 463,422 0 463,422
Amortization of Goodwill 616, 587 0 €16, 587
Business Expenses & 50% . 3,962,815 [¢] 3,962,815
Non-Ded. Entertainment Facilities 5,309 0 5,309
Fines & Penalties 102,386 0 102, 386
Political Activities/Contributions 1,284,940 0 1,284,940
Excess Offering Costs : 31,293 0 31,293
Minority Interest in EOG 57,157,501 [ 57,157,501
Lobbying Activities X 231,811 0 231,811
TOTAL . 527,796,255 0 527,796,255
¥
TOTAL LINE 5. « « ¢ o o ¢ o o o o oo o o o o 531,318,748 3,522,493 527,796,255
6 TOTAL OF LINES 1 THROUGH 5. . « ¢ « ¢ &« o o o o & 2,747,900,974 34,985,162 2,712,915,812
7 INCOME RECORDED ON BOOKS NOT IN THIS RETURN
A TAX-EXEMPT INTEREST . « o« ¢ « o o o o o o o = = 0 0 0
OTHER:
Reverse Book Partnership Inc/Loss 111,936,268 0 111,936,268
Book Pship Gain/Loss on Sale 4,215,382 0 4,215,382
Book Gain/Loss on Sale of Assets 111,048,968 0 111,048,968
Mark to Market-Current 203,917,270 0 203,917,270
Equity Earnings - 100% Foreign Sub 10,662,082 0 10,662,082
Dividends - Intercompany 0 75,290,896 (75,290,896)
Equity Earnings-100% Domestic Subs 1,083,071,175 0 1,083,071,175
Equity Earnings-80% Domestic Subs 24,845,005 0 24,845,005
Equity Earnings- 50% Foreign Subs 75,522,717 (4] 75,522,717
Book Gain/Loss on Stock Sale 213,331,943 0 213,331,943
Key Man Life Insqrance 1,599,864 0 1,599,864
TOTAL 1,840,150,674 75,290,896 1,764,859,778
O TOTAL LINE 7. ¢ ¢ ¢« o o o o o « 1,840,150,674 75,290,896 1,764,859,778
DEDUCTIONS IN THIS RETURN NOT ON BOOKS
A DEPRECIATION. . « « « o « o « o & 0 0 0
B CONTRIBUTIONS CARRYOVER . . . . . 0 0 0
OTHER:
Tax Depreciation 192,544,015 0 192,544,015
Tax depreciation - utility 1,955,363 0 1,955,363
Bammel Reservoir Inventory Adj 5,203,248 0 5,203,248
Uniform Capitalization Adj ’ 3,412,076 0 3,412,076
Gas Stored Underground 366,375 0 366,375
Cost of Asset Removal 1,440,423 0 1,440,423
Gas Used for linepack 5,084,300 0 5,084,300
AFUDC Gross-Up 896,480 0 896,480
Bushton Lease Payments 16,611,663 0 19,811,683
Amortization - Regulatory Cost 161, 522 [¢] 181, 522
AFUDC Amortization 1,506 0 1,506
Amortization of IMP Costs 2,317,506 0 2,317,506
Taxable Partnership Loss 29,983,554 0 29,983,554 -
Deferred Charges 20,052,679 0 20,052,679
Percentage Tax Depletion 72,292 0 72,292
Land and Geological Costs 2,597,327 0 2,597,327
Working Interest Adjustments 2,440,318 0 2,440,318
Advance Payments - Current 120,660,375 0 120,660,375
Take or Pay Amortizations 1,417,626 0 1,417,626
Mobil Payment & Amortization 1,500,000 0 1,500,000
Advance Payments - Noncurrent 105,440,427 0 105,440,427
Transportation Discounts 1,979,429 0 1,979,429
Gain/Loss on Unaccounted for Gas 22,141,220 0 22,141,220
Regulatory Reserve 20,500,000 0 20,500,000
FERC Annual Charge 1,084,184 0 1,084,184
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PGA Demand 1,822,448 0 1,822,448
Rate Refunds 1,426,867 0 1,428,867
Reserve for Regulatory Issues 9,317,000 0 9,317,000:
S Georgia ‘Fed Grossup Depreciation 19,313,856 0 19,313,856
S Georgia St Depreciation 9,386,058 0 9,386,058
S Georgia Fed Storage 66,144 0 66,144
S Georgia St Storage Grossup 1,385,016 0 1,385,016
Stranded Cost Reverse Auction 174,095 0 174,095
Stranded 858-Other 849,853 0 849,853
Reverse Auction - Payment Amortiz 9,686, 029 0 9,686,029
payment Amort on Reverse Auct 11 1,158,947 0 1,158,947
Reverse Auction III - Billing 3,281,682 0 3,281,682
System Balancing Agreement 659,079 0 659,079
Pipe Repair Costs 707,891 0 707,891
. Tax Gain on Sale of Stock 200,741, 620 0 200,741,620
Interest - Other lLiabilities 2,104,894 0 2,104,894
Bond Debt Amortization 385,360 0 385,360
Amortization of Pre-Operating Cost 12,784 0 12,784
Option Premiums 48,531,322 (4] ' 48,531,322
Credit Reserve 7,428,098 0 7,428,098
Adjust COGS to Actual Recv'd 1,550,344 0 1,550,344
Interest Income-Prod Pmt 1,205, 341 (4] 1,205,341
Production Payment Shortage . 185,474 0 . 185,474
Def Allocated Benefit Accrual 1,280,907 0 1,280,907
Restricted Stock Plan 2,653,240 0 2,653,240
Employee Pension Benefits 17,986,412 0 17,986,412
Reserve for Lawsuits 467,555 0 467,555
Contingency Provision | 3,078,584 0 3,078,584
Uncollectible Reserve 841,065 0 841,065
Contingency Loss-Regulatory Issue 21,059 0 21,059
Consulting Fees 8,202,877 0 8,202,877
Gas Accounting Actualization 2,353,702 0 2,353,702
Other Revenue Reserve 48,832,825 0 48,832,825
Closing Reserve 50,921,259 0 50,921,259
LRC Reserve - 83,833 0 83,833
Deferred Transportation Expense 1,105,050 0 1,105,050
Pipe Recoat Costs 2,868,400 0 2,868,400
Monsanto Litigation 16,260,239 0 16,260,239
Bad Debt Expense 19,786,040 0 19,786,040
Special Work Orders S, 371,132 0 5,371,132
Environmental Clean Up Costs- 2,075, 369 0 2,075,369
Loss on Stock - : 9,600,599 0 9,600,599
Deferred Construction Prfts Amort. 11,276,250 0 11,276,250
Deferred Debits/Credits 7,104,282 0 7,104,282
Development Fees 3,069,594 0 3,069,594
Operations. Information Costs 2,136,325 0 2,136,325
COLI Premium Adjustment 18,110,957 0 18,110,957
Legal Fees. 61,474 (o] 61,474
~Partnership Income/Lpss on Fm 1065 2,190,445 0 2,190,445
Prior Period Adjustment 746,454 0 746,454
Tax Interest Accrual 147,980 0 147,980
ESOP Dividends Deducted 14,841,456 0 14,841,456
Stock Option Deduction 64,267,767 0 64,267,767
Dividends Paid - Restricted Stock 1,499,765 -0 1,499,765
TOTAL 1,203,709,026 (o] 1,203,709,026
TOTAL LINE 8. o« ¢ o o o o o o o o o o o o o = 1,203,709, 026 0 1,203,709,026
9 TOTAL OF LINES 7 AND B. « « « « o ¢ o o o o % o & 3,043,859,700 75,290,896 2,968,568,804
10 TAXABLE INCOME (LINE 28, PAGE1) - LINE € LESS 9 . (295,958,726) (40, 305,734) (255, €52, 992)
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ENRON CORP AND SUBSIDIARIE
Year: 1997 ..

SCHEDULE M-1
1 NET INCOME PER BOOKS. . . « « « &« ¢ ¢ o o ¢ ¢ ¢ &
2 FEDERAL INCOME TAX. ¢ o « &« & o o o o o o o o o

3 EXCESS CAPITAL LOSSES OVER CAPITAL GAINS. . . . .

4 INCOME SUBJECT TO TAX NOT RECORDED ON BOOKS:
CIAC
Dividends
Taxable Partnership Income
Deferred Revenue
Advance Payments - Current
Fuel & UAF Price Differential-PRA
Tax Gain/Loss on Sale of Assets
Deferred Interco Gain/Loss Adj
Gain on Retirement of Debt
Premium on Reacquired Debt
Option Premiums
Mark to Market
Interest Income-Prod Pmt
Construction Profits
Dividend Income - Other Domestic
Dividend Income
Partnership Income/Loss on Fm 1065
Tax Gain on Stock Sale
Subpart F Income
Taxable Interest Adjustment

TOTAL

5 EXPENSES RECORDED ON BOOKS NOT IN THIS RETURN

A DEPRECIATION. . &« « = o ¢ o o o o o o o o o o

B CONTRIBUTIONS CARRYOVER . . . . . . . . [

C TRAVEL AND ENTERTAINMENT. . . . . . . . . . . .
OTHER:

Book Depreciation

Uniform Capitalization Adj
Inventory Adjustment

Gas Stored Underground
Citicorp Lease Adjustments
Airplane Lease Adjustments

Gas Used for Linepack

Lease Payments

Book Amortization Reversal
Amortization - Regulatory Cost
AFUDC Amortization
Amortization of IMP Costs
Take or Pay Amortizations
Mobil Payment & Amortization
Transportation Discounts
Regulatory Reserve

South Georgia-Fed-Depreciation
S Georgia St Grossup Depreciation
S Georgia Fed Storage Grossup
S Georgia St Storage
Amortizable Rate Case Costs
FAS96 Present Value Adj
Reverse Auction Surcharge
Stranded Cost Reverse Auction
Gas Supply Realignment
Stranded 858-Other

Gas Sup. Realigm - Reverse Auction
Reverse Auction II Billing
Reverse Auction III - Billing
FERC Order 528

Mini Stlmt - Sunrise Uncollect

Mini Stlmt - Other Uncollect
Mini Stlmt - FERC Audit
Mini Stlmt - TCR C

Mini Stlmt - PGAR

Mini Stlmt - Monsanto Litig
Mini Stlmt - JJCC Litigation
Mini Stlmt - Other

Carlton Tracker

System Balancing Agreement
Pipe Repair Costs

Texas Medical Center Sale
Book Gain on Sale of Stock
Amortization of Organization Costs
Book Amort-Dow-Tenngasco
Loss on Reacquired Debt
Adjust COGS to Actual Recv'd
Bonus

Deferred Compensation

FEDERAL 1120, SCHEDULE M1

Page 1 of Set 1

ENRON & SUBS CONSOLIDATING SUBTOTAL ENRON CORP
ADJUSTMENTS 47-0255140
961,016,483 0 961,016, 483 158,053,818
(34, 680,232) 0 (34, 680, 232) (121,356, 668)
0 0 0 0
6,585,892 0 6,585,892 0
968,473 0 968,473 0
1,365,035 0 1,365,035 205,090
8,715,373 0 8,715,373 121,575
74,660,194 0 74,660,194 0
1,608,656 0 1,608,656 0
215, 666, 925 0 215, 666, 925 7,438, 625
46,948,020 46,948,020 0 0
19,900 0 19,900 0
484,817 0 484,817 0
28,848,369 0 28,848,369 0
363,750,259 0 363,750,259 (11,159, 402)
3,835,865 0 3,835,865 0
18,192,376 0 18,192,376 0
10,192,800 0 10,192,800 10,192,800
49,554,325 0 49,554,325 3,251,673
6,722,100 0 6,722,100 (1,407,521)
29,572,291 0 29,572,291 0
12,895,024 0 12,895,024 7,414,341
4,551,739 0 4,551,739 0
885,138,433 46,948,020 838,190,413 16,063,181
0 0 0 0
6,973,406 6,973,406 0 0
0 0 0 0
98,870, 943 0 98,870, 943 2,704,587
4,717,051 0 4,717,051 0
28,669, 629 0 28,669, 629 0
12,208 0 12,208 0
1,899,996 0 1,899,996 1,899,996
447,342 0 447,342 447,342
2,018,919 0 2,018,919 0
923,346 0 923,346 0
39,533,934 0 39,533,934 0
885, 623 0 885, 623 0
196,479 0 196,479 0
1,177,261 0 1,177,261 0
603,712 0 603,712 0
1,500,000 0 1,500,000 0
177,005 0 177,005 0
4,699,754 0 1,699,754 0
19,192,836 0 19,192,836 0
5,571,150 0 5,571,150 0
66,144 0 66,144 0
869,172 0 869,172 0
49,532 0 49,532 0
1,248,000 0 1,248,000 0
16,219,313 0 16,219,313 0
157,897 0 157,897 0
849,016 0 849,016 0
139,749 0 739,749 0
3,145,005 0 3,145,005 0
2,154,458 0 2,154,458 0
5,605,956 0 5,605,956 0
2,489,926 0 2,489,926 0
1,249,087 0 1,249,087 0
529,500 0 529,500 0
125,751 0 125,751 0
377,820 0 377,820 0
536,894 0 536,894 0
689,234 0 689,234 0
102,120 0 102,120 0
83,348 0 83,348 0
430,500 0 430,500 0
118,096 0 118,096 0
707,891 0 707,891 0
343,147 0 343,147 0
20,385,000 0 20,385,000 0
677,303 0 677,303 637,216
1,208,520 0 1,208,520 0
1,075,747 0 1,075,747 0
7,583,534 0 7,583,534 0
14, 600, 688 0 14, 600, 688 1,178,353
3,931,575 0 3,931,575 2,808,656
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Year: 1997

Incentive Compensation
Retirement Reserve
Severance Benefit Deduction

Stock Option Appreciation/Exercise

Deferred Director's Fees
Restricted Stock Plan
Accrued Medical Claims
Employee Pension Benefits
Lawsuit Settlement

Insurance Reserve
Contingency Provision
Closing Reserve

Ad Valorem Taxes

State Income Taxes

Computer Development Expense
Captive Insurance Adjustment
Deferred Transportation Expense
Capitalized Devel Cost Amort
Accounts Conversion

Self Insurance

Amortization Acquisition Adjustmnt

Phantom Stock Reversal

Legal Fees

Praomote Fees

Development Fees

Set Up Costs

Warranty Accrual

AFUDC

Amortization of Basis Step-Up

Amortiz of Computer Software Costs

Executive Compensation
NIBT Transfer between Related Co.
Change of Acctg. Method
Book Gain/Loss on Stock Sale
Book Amortization Reversal
Amortization of Goodwill
Business Expenses @ 50%

~ Non-Ded. Entertainment Facilities
Fines & Penalties

Political Activities/Contributions

Minority Interest in EOG

TOTAL

TOTAL LINE 5. . . .« . . « ¢ ¢« o o & &

o e e .

6 TOTAL OF LINES 1 THROUGH 5. . . . . . . . . . . .

7 INCOME RECORDED ON BOOKS NOT IN THIS RETURN
A TAX-EXEMPT INTEREST . . . ¢ + ¢ ¢« &« ¢ o o o o &

OTHER:
Capitalized Interest
Bushton Lease Payments
Reverse Book Partnership Inc/Loss
Reversal - Overaccrued Revenue
Gain/Loss on Unaccounted for Gas
Book Gain/Loss on Sale of Assets
Book Wrtdown/Wrtoff of Assets
Credit Reserve
Prudence Reserve
Mark to Market-Current
Non-Utility Revenue Reserve
Other Revenue Reserve

Equity Earnings - 100% Foreign Sub

Dividends - Intercompany

Equity Earnings-100% Domestic Subs

Equity Earnings-80% Domestic Subs
Equity Earnings- 50% Foreign Subs
Reverse Book Gain/Loss Stock Sale
Gain on Sale of Stock

State Income Taxes

Tax Exempt Interest

TOTAL
TOTAL LINE 7. « . ¢ ¢ ¢ ¢ o v ¢ ¢ o o o o o o
8 DEDUCTIONS IN THIS RETURN NOT ON BOOKS
ADEPRECIATION. . . . ¢ ¢ ¢ ¢ ¢ o o ¢ ¢ ¢ o o o
B CONTRIBUTIONS CARRYOVER . . . . . . e e e e e
OTHER:

Tax Depreciation

AFUDC Depreciation

Bammel Reservoir Inventory Adj
Inventory Writedown/Loss
Aircraft Maintenance

FEDERAL 1120, SCHEDULE M1

Page 2 of Set 1

ENRON & SUBS CONSOLIDATING SUBTOTAL ENRON CORP
ADJUSTMENTS 47-0255140

87,937 0 87,937 0
109,851 0 109,851 0
2,125,221 0 2,125,221 816,737
991 0 991 0
12,506,478 0 12,506,478 12,517,364
5,163,369 0 5,163,369 5,163,369
353,401 0 353,401 353,401
10,079,560 0 10,079,560 12,249,371
3,164 0 3,164 0
710,958 0 710,958 24,835
5,046,194 0 5,046,194 50,510
56,138,159 0 56,138,159 0
10,115, 605 0 10,115,605 0
2,200,171 0 2,200,171 0
583,521 0 583,521 0
8,223,346 0 8,223,346 0
113,305 0 113,305 0
1,962,000 0 1,962,000 0
38,029 0 38,029 0

303, 945 0 303,945 0
475,200 0 475,200 0
16,029,893 0 16,029,893 0
199,825 0 199,825 0
266,459 0 266,459 0
451,755 0 451,755 0
19,287 0 19,287 0
813,266 0 813,266 0
120,590 0 120,590 0
33,819 0 33,819 0
1,384,519 0 1,384,519 1,384,519
778,941 0 778,941 778,941

0 0 0 0

964,316 0 964,316 0
7,118,655 0 7,118,655 344,682
4,512,746 0 4,512,746 0
741,827 0 741,827 0
6,554,010 0 6,554,010 972, 988
42,863 0 42,863 34,500
101,287 0 101,287 12,103
5,093,799 0 5,093,799 4,777,663
56,020,028 0 56,020,028 56,020,028
517,035,401 0 517,035,401 105,177,161
524,008,807 6,973,406 517,035,401 105,177,161
2,335,483,491 53,921,426 2,281,562,065 157,937,492
0 0 0 0
14,413,323 0 14,413,323 0
24,376,458 0 24,376,458 0
66,543,463 0 66,543,463 0
1,810,000 0 1,810,000 0
13,786,191 0 13,786,191 0
226,391,620 0 226,391,620 (1,183,358)
1,200,000 0 1,200,000 0
17,151,700 0 17,151,700 0
20,806,671 0 20,806,671 0
229,399,687 0 229,399,687 0
113,451 0 113,451 0
148,771,491 0 148,771,491 69,044,805
22,130,795 0 22,130,795 0
7,915,281 24,905,329 (16,990,048) (16,675,962)
699,788,063 0 699,788,063 388,932,506
28,355,016 0 28,355,016 0
272,790, 630. 0 272,790,630 0
118,092,156 0 118,092,156 118,092,156
41,289,237 0 41,289,237 0
9,078,769 0 9,078,769 0
338,694 0 338,694 0
1,964,542,696 24,905,329 1,939,637,367 558,210,147
1,964,542,696 24,905,329 1,939,637,367 558,210,147
0 0 0 0

0 0 0 0
197,231,439 0 197,231,439 8,624,866
439,549 0 439,549 0
13,488,216 0 13,488,216 0
877,415 0 877,415 0
870,951 0 870,951 852,314
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Year: 1997
ENRON & SUBS CONSOLIDATING SUBTOTAL ENRON CORP
) ADJUSTMENTS 47-0255140

Cost of Asset Removal 7,669,472 0 7,669,472 0
AFUDC Gross-Up 3,454,292 0 3,454,292 0
Basis Adjustment 19,553 0 19,553 0
Amortization of Line Pack 3,947,423 0 3,947,423 0
Tax Amortization 6,467,366 0 6,467,366 628,476
Taxable Partnership Loss 9,352,802 0 9,352,802 3,492,434
Reverse Book Partnership Inc/Loss 53,794,687 0 53,794,687 (327,147)
MLP Partnership Adjustment 1,344,000 0 1,344,000 0
Deferred Charges 610,806 0 610,806 166,952
Percentage Tax Depletion -11,2177 0 71,277 0
Abandonments 3,500,097 0 3,500,097 0
Expired and Surrendered Leases 1,533,376 0 1,533,376 0
Land and Geological Costs 1,392,251 0 1,392,251 0
Working Interest Adjustments 7,131,373 0 7,131,373 0
Cost of Product Adjustment 5,255,801 0 5,255,801 0
Deferred Gas Purchase 127,603,421 0 127,603,421 0
Exchange Gas Adjustment ' 872,246 0 872,246 0
Take or Pay Adjustment 388,086 0 388,086 0
Advance Payments - Noncurrent 52,792,117 0 52,792,117 0
PGA - Resale 26,921 0 26,921 0
Equivalent Unit Risk 897,049 0 897,049 0
FERC Annual Charge 362,723 0 362,723 0
FERC Order Billing 329,553 0 329,553 0
Rate Case Adj 12-82 1,928,641 0 1,928,641 0
Reserve for Regulatory Issues i 10,384,674 0 10,384,674 0
S Georgia Fed Grossup Depreciation 19,313,856 0 19,313,856 0
S Georgia St Depreciation 9,386,058 0 9,386,058 1]
S Georgia Fed Storage 66,144 0 66,144 0
S Georgia St Storage Grossup 1,385,016 0 1,385,016 0
Reverse Auction - Payment Amortiz 9,665,453 0 9,665,453 0
Payment Amort on Reverse Auct II 1,156,484 0 1,156,484 0
Tax Gain on Sale of Stock 19,029,417 0 19,029,417 0
Interest Income/Expense 8,392,809 0 8,392,809 (1,702, 615)
Interest - Other Liabilities 2,088,082 0 2,088,082 0
Bond Debt Amortization 390,697 0 390,697 390, 697
Amortization of Pre-Operating Cost 15,341 0 15,341 0
Production Payment Shortage 2,981,091 0 2,981,091 0
Transitional Costs 20,500,669 0 20,500,669 20,500,669
Def Allocated Benefit Accrual 5,015,114 0 5,015,114 0
Reserve for Lawsuits 18,675,210 0 18,675,210 0
Central Plant Reserve 2,250,748 0 2,250,748 0
Consulting Fees 1,572,134 0 17,572,134 (625,000)
Environmental Reseves 900,000 0 900,000 0
State Income Taxes 31,512,040 0 31,512,040 (6,641,058)
PCB Cleanup Costs 24,360 0 24,360 0
Pipe Recoat Costs 1,190,509 0 1,190,509 0
Vacation & Sick Pay 373,752 0 373,752 0
Capitalized Development Costs 38,002,696 0 38,002,696 (6,111, 266)
Bad Debt Expense 1,657,529 0 1,657,529 0
Contributions 295,172 0 295,172 0
Hedge Accrual/Transactions 514,634 0 514,634 (91, 624)
COLI Premium Adjustment 47,157 0 47,157 0
General & Administrative Expense 4,147,416 0 4,147,416 0
Special Work Orders 12,348,193 0 12,348,193 0
Environmental Clean Up Costs 663,281 0 663,281 0
Development Costs 25,468,250 0 25,468,250 0
Deferred Construction Prfts Amort. 182,446 0 182,446 0
Deferred Debits/Credits 26,713,932 0 26,713,932 39,119,155
Operations Information Costs 484,638 0 484,638 0
Foreign Exchange Loss 1,635,071 0 1,635,071 0
COLI Premium Adjustment 23,511,731 0 23,511,731 20,225,026
Legal Fees 64,070 0 64,070 64,070
Tax Interest Accrual 245,711 0 245,711 0
Warranty Revenue 234,282 0 234,282 0
ESOP Dividends Deducted 13,069,030 0 13,069,030 13,069,030
Stock Option Deduction 38,456,153 0 38,456,153 38,456,153
Key Man Life Insurance | 507,602 0 507,602 507, 602
Dividends Paid - Restricted Stock 455,257 0 455,257 455,257
Correct Booking Error 0 1] 0 0
TOTAL 864,626,812 0 864,626,812 131,053,991
TOTAL LINE 8. . ¢ « & « ¢« ¢ o ¢ o o o o « o & 864,626,812 0 864,626,812 131,053,991

9 TOTAL OF LINES 7 AND 8. . . +. « ¢ ¢ ¢ ¢ ¢ o « o & 2,829,169,508 24,905,329 2,804,264,179 689,264,138

10 TAXABLE INCOME (LINE 28, PAGEl) - LINE 6 LESS 9 . (493,686,017) 29,016,097 (522,702,114) (531,326,646)
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FEDERAL 1120,

ENRON CORP AND SUBSIDIARIES
Year: 1998

Y

)

10

4

NET INCOME PER BOOKS.
FEDERAL INCOME TAX.
EXCESS CAPITAL LOSSES OVER CAPITAL GAINS.
INCOME SUBJECT TO TAX NOT RECORDED ON BOOKS
EXPENSES RECORDED ON BOOKS NOT IN THIS RETURN
A DEPRECIATION. . . .
B CONTRIBUTIONS CARRYOVER
C TRAVEL AND ENTERTAINMENT.

OTHER EXP RECORDED ON BOOKS NOT IN THIS RETURN

TOTAL LINE 5.

TOTAL OF LINES 1 THROUGH 5.

INCOME RECORDED ON BOOKS NOT IN THIS RETURN
A TAX-EXEMPT INTEREST . .

OTHER INC RECORDED ON BOOKS NOT IN THIS RETURN
TOTAL LINE 7.
DEDUCTIONS IN THIS RETURN NOT ON BOOKS
A DEPRECIATION. . . . . .
B CONTRIBUTIONS CARRYOVER .
OTHER DED IN THIS RETURN NOT ON BOOKS

TOTAL LINE 8.

"~ TOTAL OF LINES 7 AND 8.

TAXABLE INCOME (LINE 28, PAGE 1) - LINE 6 LESS 9

INCOME SUBJECT TO TAX NOT RECORDED ON BOOKS
Depreciable Basis
Timber Sales - Nonutility
Installment Sales
AFUDC Depreciation
Tax depreciation - utility
Aircraft Maintenance
CIAC
Dividends
Taxable Partnership Income
Deferred Charges
PGA - Resale
Equivalent Unit Risk
Fuel & UAF Price Differential-PRA
FERC Order Billing
Rate Refunds
Reserve for Regulatory Issues
Tax Gain/Loss on Sale of Assets
Deferred Interco Gain/Loss Adj
Tax Gain on Sale of Stock

SCHEDULE M1

Page 1 of Set 1

A-40

47-0255140
ENRON & SUBS CONSOLIDATING SUBTOTAL
ADJUSTMENTS
SCHEDULE M-1
1,612,128,162 0 1,612,128,162
45,415,760 0 45,415,760
0 0 0
351,687,345 6,307,515 345,379,830
0 0 0
7,754,275 7,754,275 0
0 0 0
1,424,506,637 0 1,424,506,637
1,432,260,912 7,754,275 1,424,506,637
3,441,492,179 14,061,790 3,427,430,389
0 0 0
2,472,243,810 223,376,812 2,248,866,998
2,472,243,810 223,376,812 2,248,866,998
0 0 0
0 0 0
1,703,743,339 0 1,703,743,339
1,703,743,339 0 1,703,743,339
4,175,987,1459 223,376,812 3,952,610,337
(734,494,970) (209,315,022) (525,179,948)
2,122,610 0 2,122,610
117,723 0 117,723
222,816 0 222,816
127,404 0 127,404
9,173,542 0 9,173,542
163,200 0 163,200
3,875,263 0 3,875,263
4,756,260 0 4,756,260
59,115,912 0 59,115,912
25,536,501 0 25,536,501
1,880 0 1,880
991,665 0 991,665
9,454,785 0 9,454,785
249,620 0 249,620
9,547,533 0 9,547,533
6,746,146 0 6,746,146
4,464,920 0 4,464,920
6,307,515 6,307,515 0
9,535,954 0 9,535,954
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FEDERAL 1120, SCHEDULE M1

ENRON CORP AND SUBSIDIARIES 47-0255140

Year: 1998

~ ENRON & SUBS CONSOLIDATING SUBTOTAL

j ADJUSTMENTS

Premium on Reacquired Debt 484,818 0 484,818
Option Premiums 18,272,123 0 18,272,123
Nuclear Decom Trust 25,744 0 25,744
Non Reg Defrl - AFUDC Equity 123,322 0 123,322
Nuclear Decom Trust Adjustment 355,559 0 355,559
Reg Defrl - Ferc Adjustment 206,253 0 206,253
Dividend Income - Other Domestic 110,192,800 0 110,192,800
Dividend Income 53,269,582 0 53,269,582
Minority Interest 2,824,062 0 2,824,062
Subpart F Income 7,095,103 0 7,095,103
Correct Booking Error 497,830 0 497,830
Demand Side Mgmt - Revens 5,828,900 0 5,828,900
TOTAL 351,687,345 6,307,515 345,379,830

5 OTHER EXP RECORDED ON BOOKS NOT IN THIS RETURN
Book Depreciation 115,765,290 0 115,765,290
Inventory Writedown/Loss 877,415 0 877,415
Uniform Capitalization Adj 7,977,267 0 7,977,267
Inventory Adjustment 18,954,376 0 18,954,376
Citicorp Lease Adjustments 1,899,996 0 1,899,996
Airplane Lease Adjustments 457,843 0 457,843
Lease Payments 37,000 0 37,000
Book Amortization Reversal 54,679,583 0 54,679,583
Amortization - Regulatory Cost 854,170 0 854,170
AFUDC Amortization 148,570 0 148,570
Amortization of IMP Costs 1,355,149 0 1,355,149
EPRI 1,021,838 0 1,021,838
Transfer Fee 43,452 0 43,452
Termination Int 6,359,810 0 6,359,810
Revenue Reduction 3,614,129 0 3,614,129
FERC Audit Adjustment 115,887 0 115,887
Two Cities 196,416 0 196,416
Trojan Amortization 21,790,117 0 21,7%0,117
Tax Pship Gain/Loss on Sale 11,824 0 11,824
Foreign Exchange Gain/Loss 130,518 0 130,518
Deferred Revenue 6,975,550 0 6,975,550
Transportation Discounts 177,024 0 177,024
South Georgia-Fed-Depreciation 19,673,073 0 19,673,073
S Georgia St Grossup Depreciation 5,856,900 0 5,856,900
S Georgia Fed Storage Grossup 66,144 0 66,144
S Georgia St Storage 869,172 0 869,172
Amortizable Rate Case Costs 49,532 0 49,532
FAS96 Present Value Adj 950,000 0 950,000
Reverse Auction Surcharge 13,057,804 0 13,057,804
Stranded 858-Other 146,401 0 146,401
Gas Sup. Realigm - Reverse Auction 3,131,344 0 3,131,344
Reverse Auction II Billing 1,805,463 0 1,805,463
Reverse Auction III - Billing 5,045,305 0 5,045,305
FERC Order 528 241,410 0 241,410
Mini Stlmt - Sunrise Uncollect 4,840,157 0 4,840,157
Mini Stlmt - Other Uncollect 509,186 0 509,186
Mini Stlmt - FERC Audit 125,751 0 125,751
Mini Stlmt - TCR C 377,820 0 377,820
Mini Stlmt - PGAR 536,894 0 536,894
Mini Stlmt - Monsanto Litig 632,191 0 632,191
Mini Stlmt - JJCC Litigation 100,084 0 100,084
Mini Stlmt - Other 83,348 0 83,348
Carlton Tracker 555,099 0 555,099
Book Wrtdown/Wrtoff of Assets 7,000,000 0 7,000,000
Intercompany Gain/Loss Deferred 15,111,386 0 15,111,386
Texas Medical Center Sale 171,321 0 171,321

~—
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08/24/1999 - 09:11:01 AM Page 3 of Set 1
FEDERAL 1120, SCHEDULE M1l

ENRON CORP AND SUBSIDIARIES 47-0255140
Year: 1998
N ENRON & SUBS CONSOLIDATING SUBTOTAL
! ADJUSTMENTS
Cost Sharing Reimbursement 1,310,349 0 1,310,349
Cost Sharing Buy-In 1,941, 946 0 1,941,946
Interest Income/Expense 418,549 0 418,549
Amortization of Organization Costs 6,442,338 0 6,442,338
Amortization of Pre-Operating Cost 14,494,021 0 14,494,021
Book Amort-Dow-Tenngasco 1,208,520 0 1,208,520
Loss on Reacquired Debt 933,517 0 933,517
Credit Reserve 35,650,994 0 35,650,994
Tax Gain/Loss on Sale of Prod Pmts . 28,614,042 0 28,614,042
Mark to Market-Current 644,211,673 0 644,211,673
Bonus 8,738,548 0 8,738,548
Deferred Compensation 3,826,770 0 3,826,770
Incentive Compensation 59,920 0 59,920
Severance Benefit Deduction 647,343 0 647,343
Stock Option Appreciation/Exercise 15,286,674 0 15,286,674
Deferred Director's Fees 9,547,765 0 9,547,765
Restricted Stock Plan 36,718,602 0 36,718,602
Accrued Medical Claims 5,850,527 0 5,850,527
Accrued Warranty Reserve 2,014,743 0 2,014,743
Reserve for Lawsuits 19,148,044 0 19,148,044
Ad Valorem Taxes 163,913 0 163,913
State Income Taxes 9,393,369 0 9,393,369
Computer Development Expense 1,441,878 0 1,441,878
Capfive Insurance Adjustment 1,132,438 | 0 1,132,438
Foreign Currency Translation 8,060 0 8,060
Deferred Transportation Expense 27,789 0 27,789
PCB Cleanup Costs 58,929 0 58,929
Vacation & Sick Pay 297,657 0 297,657
Vacation Accrual Method Change 85,757 0 85,757
SERP 582,767 0 582,767
Self Insurance 527,023 0 527,023
Hedge Accrual/Transactions 376,353 0 376,353
Phantom Stock Reversal 20,627,062 0 20,627,062
General & Administrative Expense 114,738 0 114,738
Construction Profits 47,652,109 0 47,652,109
Deferred Debits/Credits 48,353,949 0 48,353,949
Promote Fees 303,421 0 303,421
Operations Information Costs 823,718 0 823,718
Accounting Change Method 1,416,841 0 1,416,841
Defd Costs - Pebble Springs 67,357 0 67,357
Demand Side Management 6,549,971 0 6,549,971
State Income Tax Provision 1,375,672 0 1,375,672
Tax Depreciation - Utility 4,770,978 .0 4,770,978
Reg Defrl - Trojan Amortization 1,176,229 0 1,176,229
Amortiz of Computer Software Costs 1,128,834 0 1,128,834
Valuation Reserve Adjustment 2,000,000 0 2,000,000
NIBT Transfer between Related Co. 0 0 0
Change of Acctg. Method 47,475 0 47,475
Book Gain/Loss on Stock Sale 12,362,577 0 12,362,577
Book Amortization Reversal 5,926,419 0 5,926,419
Amortization of Goodwill 1,004,042 0 1,004,042
Business Expenses @ 50% 7,304,318 0 7,304,318
Non-Ded. Entertainment Facilities v’ 129,362 0 129,362
Fines & Penalties 56,140 0 56,140
Political Activities/Contributions 7,129,939 0 7,129,939
State Income Taxes 191,238 0 191,238
Minority Interest in EOG 24,031,760 0 24,031,760
Lobbying Activities 2,833 0 2,833
Interest Adjustments 52,311,129 0 52,311,129
Equity Earnings - 100% Dom Subs 1,092,192 0 1,092,192
Stock Basis Adjustment 474,960 0 474,960
Civic Legis & Dues 541,547 0 541,547
TOTAL 1,424,506,637 0 1,424,506,637
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FEDERAL 1120, SCHEDULE M1l

ENRON CORP AND SUBSIDIARIES 47-0255140

Year: 1998

~ ENRON & SUBS CONSOLIDATING SUBTOTAL

} ADJUSTMENTS

7 OTHER INC RECORDED ON BOOKS NOT IN THIS RETURN
Safe Harbor Lse ACRS - Nonutil 99,371 0 99,371
Safe Harbor Lse ITC - Nonutil 91,308 0 91,308
Capitalized Interest 33,124,736 0 33,124,736
Save Program 3,583,797 0 3,583,797
USDOE Neg Salvage 336,576 0 336,576
Rate Decoupling 4,899,519 0 4,899,519
State Tax Refund - Regulatory 1,874,888 0 1,874,888
Termination Pay 7,103,687 0 7,103,687
Interest Income 314,360 0 314,360
Reverse Book Partnership Income 22,275,023 0 22,275,023
Gain/Loss on Unaccounted for Gas 114,038 0 114,038
Regulatory Reserve 2,500,000 0 2,500,000
Stranded Cost Reverse Auction 159,422 0 159,422
Book Gain/Loss on Sale of Assets 114,987,815 0 114,987,815
Book Gain on Sale of Stock 260,974,046 0 260,974,046
Mark to Market 76,244,550 0 76,244,550
Prudence Reserve 56,634,324 0 56,634,324
Adjust COGS to Actual Recv'd 300,998 0 300,998
Interest Income-Prod Pmt 2,069,554 0 2,069,554
Retirement Reserve 640,109 0 640,109
Employee Pension Benefits 19,790,820 0 19,790,820
Contingency Provision 3,260,676 0 3,260,676
Uncollectible Reserve 500,000 0 500,000
Other Revenue Reserve 37,695,970 0 37,695,970
Closing Reserve 11,863,000 0 11,863,000
Capitalized Development Costs 14,885,208 0 14,885,208
Long Term Disability 60,702 0 60,702
Legal Fees 3,210,041 0 3,210,041
Maintenance Accrual 290,390 0 290,390
Local Income Tax Provision 212,307 0 212,307
AFUDC 2,653 0 2,653
Foreign Exchange Loss 151,129 0 151,129
Equity Earnings - 100% Foreign Sub 229,317,463 0 229,317,463
Dividends - Intercompany ~ 174,631,692 223,376,812 (48,745,120)
Equity Earnings-100% Domestic Subs 1,085,851,673 0 1,085,851,673
Equity Earnings-80% Domestic Subs 22,085,316 0 22,085,316
Equity Earnings- 50% Foreign Subs 175,061, 848 0 175,061,848
Partnership Income/Loss on Fm 1065 65,768,477 0 65,768,477
Tax Interest Accrual 3,307,530 0 3,307,530
Reverse Book Gain/Loss Stock Sale 35,245,792 0 35,245,792
Foreign Taxes - Withholding 367,443 0 367,443
Tax Exempt Interest 355,559 0 355,559
TOTAL 2,472,243,810 223,376,812 2,248,866,998

8 OTHER DED IN THIS RETURN NOT ON BOOKS
Safe Harbor Lease - Net Rents 282,068 0 282,068
Lease Refinance Fee - Nonutil 145,326 0 145,326
Reforestation Amort - Nonutil 1,199 0 1,199
Tax Depreciation 228,792,228 0 228,792,228
Tax Depreciation - Partnership 1,005,317 0 1,005,317
Bammel Reservoir Inventory Adj 999,849 0 999,849
Gas Stored Underground 38,464 0 38,464
Cost of Asset Removal 10,600,503 0 10,600,503
Gas Used for Linepack 2,996,752 0 2,996,752
AFUDC Gross-Up 4,720,164 0 4,720,164
Tax Amortization 5,581,758 0 5,581,758
Taxable Partnership Loss 19,333,422 0 19,333,422
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ENRON CORP AND SUBSIDIARIES

Year:

~—

1938

Reverse Book Partnership Inc/Loss
MLP Partnership Adjustment
Percentage Tax Depletion

Expired and Surrendered Leases
Working Interest Adjustments

Cost of Product Adjustment
Deferred Gas Purchase

Exchange Gas Adjustment

Advance Payments - Current

Mobil Payment & Amortization
Advance Payments - Noncurrent
FERC Annual Charge

S Georgia Fed Grossup Depreciation
S Georgia St Depreciation

S Georgia Fed Storage

S Georgia St Storage Grossup
Reverse Auction - Payment Amortiz
Payment Amort on Reverse Auct II
System Balancing Agreement
Interest Income/Expense

Interest - Other Liabilities

Bond Debt Amortization

Gain on Retirement of Debt
Production Payment Shortage

Def Allocated Benefit Accrual
Consulting Fees

Nuclear Decommissioning

Trojan Write-Off - Nonutility
Sales Tax

Pipe Recoat Costs

Bad Debt Expense

Special Work Orders

Development Costs

Deferred Construction Prfts Amort.
Development Fees

Set Up Costs

Warranty Accrual

Energy Efficiency Programs
Contngcy Prov Genratng Nonutil

Ad Valorem Taxes - Nonutility
Producers Tax

Depr Basis

Non Reg Defrl - Trojan Adjustment
Reg Defrl - Save DSM Contract

Reg Deferral - Interest Expense
COLI Premium Adjustment

Legal Fees

ESOP Dividends Deducted

Loss on Stock

Tax Gain on Stock Sale

Stock Option Deduction

Key Man Life Insurance

Dividends Paid - Restricted Stock
Tax Loss Sale of Assets

Interest Adjustments

Property Taxes - Reversal

TOTAL

FEDERAL 1120, SCHEDULE M1l

Page 5 of Set 1

47-0255140
ENRON & SUBS CONSOLIDATING SUBTOTAL
ADJUSTMENTS
60,301,955 0 60,301,955
19,490,318 0 19,490,318
53,663 0 53,663
87,805 0 87,805
2,996,534 0 2,996,534
1,059,723 0 1,059,723
71,488,441 0 71,488,441
111,805 0 111,805
342,232,453 0 342,232,453
1,500,000 0 1,500,000
538,041,813 0 538,041,813
482,772 0 482,772
19,794,093 0 19,794,093
9,671,808 0 9,671,808
66,144 0 66,144
1,385,016 0 1,385,016
9,683,146 0 9,683,146
977,203 0 977,203
43,461 0 43,461
10,392,255 0 10,392,255
2,753,619 0 2,753,619
150,561 0 150,561
1,416 0 1,416
1,068,716 0 1,068,716
2,166,735 0 2,166,735
953,760 0 953,760
861,484 0 861,484
3,513,108 0 3,513,108
115,492 0 115,492
4,153,398 0 4,153,398
3,610,070 0 3,610,070
18,312,439 0 18,312,439
42,811,475 0 42,811,475
12,726,636 0 12,726,636
348,335 0 348,335
1,932,354 0 1,932,354
1,150,037 0 1,150,037
2,431,510 0 2,431,510
6,720,266 0 6,720,266
7,554 0 7,554
+ 35,161 0 35,161
7,903,793 0 7,903,793
2,523,003 0 2,523,003
918,056 ‘0 918,056
4,910,844 0 4,910,844
22,881,681 0 22,881,681
85,490 0 85,490
11,338,373 0 11,338,373
243,267 0 243,267
48,668,100 0 48,668,100
125,343,034 0 125,343,034
3,826,277 0 3,826,277
793,620 0 793,620
22,344 0 22,344
3,284,959 0 3,284,959
818,914 0 818,914

1,703,743,339

o

1,703,743,339
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08/24/2000 - 02:02:16 PM

FEDERAL 1120, SCHEDULE M1

ENRON CORP. AND SUBSIDIARIES 47-0255140
Year: 1999
. ENRON & SUBS CONSOLIDATING SUBTOTAL ENRON CORP 121 SALMON
ADJUSTMENTS 47-0255140 93-0658904
SCHEDULE M-1
1 NET INCOME PER BOOKS. . « « « « & o o o o o o o = 3,112,272,113 0 3,112,272,113 1,028,458,437 (268,412)
2 FEDERAL INCOME TAX. . & o « o « o o = o o = o o = (128,465,179) 0 (128,465,179) (139,816, 750) 7,969
3 EXCESS CAPITAL LOSSES OVER CAPITAL GAINS. . . . . 0 0 0 0 0
4 INCOME SUBJECT TO TAX NOT RECORDED ON BOOKS
Installment Sales 256,091 0 256,091 0 0
CIAC 5,231,885 [4 5,231,885 0 0
Dividends 7,283,418 0 7,283,418 0 0
Taxable Partnership Income 92,449,782 0 92,449,782 45,011,616 0
Tax Pship Gain/Loss on Sale 122,728,470 0 122,728,470 0 0
T P ion Di s 177,024 0 177,024 0 0
Gain/Loss on Unaccounted for Gas 487,647 0 487,647 0 0
Fuel & UAF Price Differential-PRA 136,358 0 136,358 0 0
FERC Order Billing 201,572 0 201,572 0 0
Tax Gain/Loss on Sale of Assets 72,463,011 0 72,463,011 (1,031,003) (24,762)
Deferred Intexco Gain/Loss Adj 15,818,923 15,818,923 0 0 0
Tax Gain on Sale of Stock 172,097,233 0 172,097,233 175,622,115 0
Gain on Retirement of Debt 152,650 0 152,650 0 0
Premium on Reacquired Debt 460,582 0 460,582 0 0
Option Premiums 1,704,057 [] 1,704,057 0 0
SOP 98-5 Project Costs 34,940,638 0 34,940,638 0 0
Nuclear Decom Trust 15,320 0 15,320 0 0
Capitalized Development Costs 19,236,479 0 19,236,479 2,867,832 0
Tax Depreciation - Utility 16,667,650 0 16,667,650 0 0
Non Reg Defrl - AFUDC Equity 120,490 (] 120,490 0 0
Nuclear Decom Trust 2 0 282 0 0
Reg Defrl - FERC Adj 206,253 0 206,253 0 0
Deferred Gain . 6,632,814 0 6,632,814 0 0
Dividend Income - Other Domestic 2,468,100 0 2,468,100 2,468,100 0
Dividend Income 47,450,886 0 47,450,886 47,450,886 0
Partnership Income/Loss on Fm 1065 18,334,670 0 18,334,670 (4,795,576) 0
Minority Interest 1,318,892 0 1,318,892 0 []
Subpart F Income 29,089,343 0 29,089,343 0 0
Gain on Sale of Stock 197,195 0 197,195 0 0
Correct Booking Erxror 27,050 ] 217,050 0 0
Capitalized Development Costs 5,146,207 0 5,146,207 0 0
Demand Side Management 5,134,173 (1] 5,134,173 0 0
Interest Income/Expense 16,724,594 0 16,724,594 0 0
TOTAL 695,359,739 15,818,923 679,540,816 267,593,970 {24,762)
S EXPENSES RECORDED ON BOOKS NOT IN THIS RETURN
A DEPRECIATION. . « . « . . C e e e e e e e e 0 0 [} 0 0
B CONTRIBUTIONS CARRYOVER . . . . . c e e e 9,567,873 9,567,873 0 0 0
C TRAVEL AND ENTERTAINMENT. . . . . « « « « o« o « 0 0 L] 0 0
OTHER EXP RECORDED ON BOOKS NOT IN THIS RETURN
Book Depreciation - Utility 53,540,740 0 53,540,740 ] 0
Safe Harbor Lease - Net Rents 858,558 0 858,558 0 0
Book Depreciation 78,846,770 0 78,846,770 8,320,195 0
Inventory Adjustment 6,461,874 [1] 6,461,874 0 0
Gas Stored Underground 25,561 0 25,561 0 0
Citicorp Lease Adjustments 1,899,996 0 1,899,996 1,899,996 0
Airplane Lease Adjustments 413,142 0 413,142 (1] 0
CIAC - Nonutility 3,343,007 0 3,343,007 0 0
Book Amortization Reversal 18,457,819 [} 18,457,819 (4,341,992) 0
Amortization - Regulatory Cost 488,092 [} 488,092 0 0
AFUDC Amortization 140,638 [} 140,638 [] 0
Amortization of IMP Costs 1,960,780 0 1,960,780 0 [
EPRI 538,629 0 538,629 0 0
Termination Int 5,573,103 0 5,573,103 [1} 0
Interest Income 1,383,927 0 1,353,927 0 0
FERC Audit Adjustment 115,887 0 115,887 0 0
Two Cities 196,416 0 196,416 0 0
Trojan Amortization 21,394,440 0 21,394,440 0 0
Cost of Product Adjustment 1,442,247 0 1,442,247 0 0
Deferred Gas Purchase 13,509,949 0 13,509,949 0 0
Advance Payments - Current 711,798,281 0 711,798,281 0 []
Mobil Payment & Amortization 1,500,000 0 1,500,000 0 0
FAS96 Present Value Adj 838,000 0 838,000 0 0
Reverse Auction I 1,877,128 0 1,877,128 0 0
Stranded 858-Other 6,514 0 6,514 0 0
Reverse Auction II 302,176 0 302,176 0 0
Mini Stlmt - Sunrise Uncollect 537,952 0 537,952 0 0
Mini Stlmt - Other Uncollect 504,136 0 504,136 0 0
Mini Stlmt - FERC Audit 125,751 0 125,751 (] 0
Mini Stlmt - TCR C 377,819 0 377,819 0 0
Mini Stlmt - PGAR 536,894 0 536,894 0 0
Mini Stlmt - Monsanto Litig 632,191 0 632,191 0 0
Mini Stlmt - JJCC Litigation 126,400 0 126,400 0 0
Mini Stlmt - Other 83,348 0 83,348 0 0
System Balancing Agreement 35,116 ] 35,116 0 0
Book Wrtdown/Wrtoff of Assets 438,091,000 ] 438,091,000 0 0
Cost Sharing Reimbursement 6,015,959 0 6,015,959 1,837,843 0
Interest Income/Expense 61,457,831 0 61,457,831 2,632,892 0
Amortization of Organization Costs 162,276 0 162,276 695,148 0
Amortization of Pre-Operating Cost 31,537,082 0 31,537,082 [] 0
Book Amort-Dow-Tenngasco 1,216,751 0 1,216,751 0 0
Loss on Reacquired Debt 1,775,838 0 1,775,838 0 0
Mark to Market 588,472,539 0 588,472,539 (206, 900, 306) 0
Prudence Reserve 51,220,053 0 51,220,053 0 0
Interest Income-Prod Pmt 223,597 ] 223,597 0 0
Bonus 29,510,678 0 29,510,678 12,286,635 0
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FEDERAL 1120, SCHEDULE M1

.

ENRON CORP. AND SUBSIDIARIES 47-0255140
Year: 1999
. ENRON ¢ SUBS CONSOLIDATING SUBTOTAL ENRON CORP 121 SALMON
ADJUSTMENTS 47-0255140 83-0658904

Def Allocated Benefit Accrual 1,142,294 0 1,142,294 0 0
Deferred Compensation 15,746,740 0 15,746,740 1,936,179 0
Employee Fringe Benefits 305,944 0 305,944 0 0
Incentive Compensation 488,358 0 488,358 0 0
Severance Benefit Deduction 387,311 0 387,371 0 0
Deferred Director's Fees 26,105,983 0 26,105,983 26,127,273 0
Restricted Stock Plan 62,879,339 0 62,879,339 74,670,941 0
Accrued Medical Claims 8,296,829 0 8,296,829 8,839,902 0
Employee Pension Benefits 8,811,104 0 8,811,104 16,684,449 0
Accrued Warranty Reserve 2,183,059 0 2,183,059 0 0
Reserve for Lawsuits 2,903 0 2,903 0 0
Trojan Write-Off - Nonutility 179,060 0 179,060 0 0
State Income Taxes 25,912,461 0 25,912,461 (3,777,154) 0
Computer Development Expense 1,326,316 0 1,326,316 0 [}
Deferred Transportation Expense 27,788 0 27,788 0 0
Vacation & Sick Pay 114,589 0 114,589 0 0
Vacation Accrual Method Change 76,048 0 76,048 0 [
SERP | 772,156 0 772,156 0 0
Long Term Disability 256,337 0 256,337 0 0
Bad Debt Expense 3,055,440 0 3,085,440 0 0
Hedge Accrual/Transactions 45,812 0 45,812 45,812 0
Phantom Stock Reversal 48,435,913 0 48,435,913 0 0
General & Administrative Expense 12,750,504 0 12,750,504 0 0
Loss on Stock 5,436,457 0 5,436,457 0 0
Construction Profits 36,301,190 0 36,301,190 0 L]
Development Costs 32,107,878 0 32,107,878 0 0
Deferred Debits/Credits 5,684,758 0 5,684,758 4,303,659 0
Promote Fees 178,580 0 178,580 0 0
Development Fees 2,309,887 0 2,309,887 0 0
Set Up Costs 724,366 0 724,366 0 0
Warranty Accrual 7,407 0 7,407 0 0
Operations Information Costs 760,105 0 760,105 0 0
Accounting Change Method 1,416,841 0 1,416,841 0 0
Contngcy Prov Genratng Nonutil 3,002,933 [] 3,002,933 0 []
Ad Valorem Tayes - Nonutility 624 0 62 0 0
Defd Costs - Pebble Springs 65,791 0 65,791 0 0
Demand Side Management 7,800,252 0 7,800,252 [ 0
FSC Exemption 3,958,000 0 3,958,000 0 0
Property Sales 1,771,155 0 1,771,155 0 0
Local Income Tax Provision 14,270 0 14,270 0 0
Book Depreciation-Nonutility 78,177 0 78,177 0 0
Reg Defrl - Trojan Amort 7,133,310 (] 7,133,310 0 0
Amortiz of Computer Software Costs 1,128,834 L] 1,128,834 1,128,834 1]
Expense of Foreign Operations 120,321 0 120,321 0 0
Executive Compensation 8,133,762 0 8,133,762 8,133,762 ]
Valuation Reserve Adjustment 999,036 0 999,036 1,141,216 0
NIBT Transfer between Related Co. 5 0 5 (2,111,351) 0
Change of Acctg. Method 47,476 0 47,476 [] []
Amortization of organization Costs 8,441,466 0 8,441,466 8,439,829 []
Amortization of Goodwill 8,385,383 0 8,385,383 0 0
Business Expenses @ 50% 7,963,791 0 7,963,791 924,630 0
Non-Ded. Entertainment Facilities 255,747 0 255,747 54,765 0
Fines & Penalties 114,666 0 114,666 62,164 0
Political Activities/Contributions 8,988,437 0 8,988,437 8,946,430 0
Excess Offering Costs 1,250,000 0 1,250,000 1,250,000 0
Minority Interest in EOG 22,840,258 0 22,840,258 22,840,258 0
Book Loss On Sale Of Assets 170,897 0 170,897 0 0
Civic Legis & Dues 572,770 0 572,770 0 0
TOTAL 2,536,994,575 0 2,536,994,575 (3,927,991) 0
TOTAL LINE 5. . . . . o v v v v v o o v o v 2,546,562,448 9,567,873 2,536,994,575 (3,927,991) 0
€ TOTAL OF LINES 1 THROUGH 5. . . . . . . . . . . . 6,225,729,121 25,386,796 6,200, 342,325 1,152,307,666 (285,205)

7 INCOME RECORDED ON BOOKS NOT IN THIS RETURN
A TAX-EXEMPT INTEREST . . . . . ¢« ¢« v o v o o o & 0 0 ] 0 0

OTHER INC RECORDED ON BOOKS NOT IN THIS RETURN

——

Safe Harbor Lse ACRS - Nonutil 186,287 ] 186,287 [1] []
Capitalized Interest 10,658,616 0 10, 658,616 0 0
Save Program 10,295,134 0 10,295,134 0 0
USDOE Neg Salvage 336,576 0 336,576 0 0
Rate Decoupling 921,318 0 921,318 0 0
State Tax Refund - Regulatory 7,507,828 0 7,507,828 0 0
Termination Pay 18,219,174 0 18,219, 174 0 0
Revenue Reduction 6,296,820 0 6,296,820 0 0
Reverse Book Partnership Inc/Loss 104,361,829 0 104,361,829 24,990,883 0
Reverse Book Partnership Income 27,572,847 0 27,572,847 0 0
Deferred Revenue 15,321,866 0 15,321,866 0 0
Percentage of Completion 289,895 0 289,895 0 0
Book Gain/Loss on Sale of Assets =w= 187,654,429 0 187,654,429 6,568,515 0
Book Gain on Sale of StOCK s 223,016,548 0 223,016,548 110,222,172 0
Worthless Stock Deduction 5,531,250 0 5,531,250 0 0
Credit Reserve 24,046,130 0 24,046,130 0 0
Adjust COGS to Actual Recv'd 1,011,737 0 1,011,737 0 0
Mark to Market-Current 615,872,536 0 615,872,536 0 0
Retirement/Severance Reserve 2,000,000 0 2,000,000 0 0
Stock Option Appreciation/Exercise 16,181,557 0 16,181,557 16,181,557 0
Insurance Reserve 3,078,659 0 3,078,659 : 0 0
Contingency Provision 3,093,767 0 3,093,767 26,459 0
Uncollectible Reserve 3,268,000 0 3,268,000 0 [}

r Revenue Reserve 18,419,300 0 18,419,300 17,706,649 0
Closing Reserve 30,879,336 [4 30,879,336 0 0
Computer Conversion Costs 3,962,377 0 3,962,377 [] 0
Captive Insurance Adjustment 24,471,792 0 24,471,792 0 0
Contributions 100,085 0 100, 085 0 0
Legal Fees 6,096,139 0 6, 096,139 0 0
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08/24/2000 - 02:04:00 PM

ENRON CORP. AND SUBSIDIARIES
Year: 1999 .

Book to Flash Adjustment
Maintenance Accrual
State Income Tax Provision

ty Earnings - 100% Foreign Sub
COLI Premium Adjustment
Equity Earnings-100% Domestic Subs
Equity Earnings-80% Domestic Subs
Equity Earnings- 50% Foreign Subs
Tax Interest Accrual
Reverse Book Gain/Loss Stock Sale
Foreign Taxes - Income
Foreign Taxes - Withholding
Tax Exempt Interest
Partnership Income/Loss
Investment Tax Cr. - Deferred

TOTAL
TOTAL LINE 7. .« ¢« &« ¢ 4 ¢ ¢ ¢ o o o o o o o

8 DEDUCTIONS IN THIS RETURN NOT ON BOOKS
ADEPRECIATION. . o « « o s o = o o o o o
B CONTRIBUTIONS CARRYOVER . . . . . « . .

OTHER DED IN THIS RETURN NOT ON BOOKS
DepreciablelBasis
Reforestation Amort - Nonutil
Timber Sales - Nonutility
Tax Depreciation
Tax Depreciation - Partnership
Tax depreciation - utility
Uniform Capitalization Adj
Aircraft Maintenance
Cost of Asset Removal
Gas Used for Linepack
AFUDC Gross-Up .
Tax Amortization
Taxable Partnership Loss
Deferred Charges
Percentage Tax Depletion
Expired and Surrendered Leases
Lease Adjustment
Working Interest Adjustments
En)t‘changc Gas Adjustment

ent

Y
PGA - Resale
Equivalent Unit Risk
FERC Annual Charge
Rate Refunds
Reserve for Regulatory Issues

S Georgia Fed Grossup Depreciation
Reverse Auction - Payment Amortiz
Gas Sup. Realigm - Reverse Auction
Payment Amort on Reverse Auct II
Reverse Auction III ~ Billing
Carlton Tracker

COLI CsV

Interest - Other Liabilities

Bond Debt Amortization

Consulting Fees

Nuclear Decommissioning

Ad Valorem Taxes

Deferred Foreign Income Taxes
Foreign Currency Translation

PCB Cleanup Costs

Pipe Recoat Costs

Special Work Orders

Deferred Construction Prfts Amort.
Energy Efficiency Programs
DepriBasis Adjustment

Non Reg Defrl - Trojan Amort

Reg Defrl - Save DSM Contract

Reg Deferral - Interest Expense
Dividends - Intercompany

Legal Fees

Book Gain/Loss on Stock Sale

ESOP Dividends Deducted

Tax Gain on Stock Sale

Stock Option Deduction

Key Man Life Insurance

Dividends Paid - Restricted Stock
Property Taxes - Reversal o
Pension

TOTAL
TOTAL LINE 8. . « v o o ¢ o o o o o o o o o o
9 TOTAL OF LINES 7 AND 8. . . . ¢ « ¢ o o o o o o &

10 TAXABLE INCOME (LINE 28, PAGE 1) - LINE 6 LESS 9 (1,073,813,175) (155,957,181)

FEDERAL 1120, SCHEDULE M1

47-0255140
ENRON & SUBS CONSOLIDATING SUBTOTAL ENRON CORP 121 SALMON
ADJUSTMENTS 47-0255140 93-0658904
442,000 0 442,000 0 0
9,499,792 0 9,499,792 0 0
436,461 0 436,461 0 (1,993)
172,815,189 0 172,815,189 (1,617,710) 0
24,077,458 0 24,077,458 16,945, 940 0
2,632,718,812 0 2,632,1718,812 819,818,734 (283,212)
57,656,478 0 57,656,478 32,700,000 0
5,438,620 0 5,438, 620 0 0
75, 684,567 0 75, 684,567 75,684,567 0
392,487,842 0 392,487,842 392,487,842 0
437,000 0 437,000 0 0
6,941,321 0 6,941,321 0 0
0 82 0 0
253,232,917 0 253,232,917 157,759,717 0
3,840,137 0 3,840,137 0 0
5,006, 420,708 ] 5,006, 420,708 1,669,475,325 (285,205)
5,006, 420,708 0 5,006, 420,708 1,669,415,325 (285,205)
0 0 ) ] 0
0 0 0 0 0
4,674,580 0 4,674,580 0 0
,353 0 2,353 0 0
40,864 0 40,864 0 o
191, 609, 918 0 191, 609,918 12,708,543 0
3,139,695 0 3,139,695 0 0
109,706, 860 0 109,706,860 0 0
576,786 0 576,786 0 0
43,544 0 43,544 (66, 160) 0
7,238,383 0 7,238,383 0 0
31,354 0 31,354 0 0
2,142,912 0 2,142,912 0 0
26,715,296 0 26,715,256 16,443, 609 0
63,452,009 0 63,452,009 6,508, 092 0
1,145, 420,652 0 1,145,420, 652 1,451,155 0
21,680 0 21,680 0 0
55,432 0 55,432 0 0
12,631,232 0 12,631,232 0 0
3,930,129 0 3,930,129 0 0
74,712 0 74,712 0 0
493, 602,784 0 493,602,784 0 0
43,446 0 43,446 0 0
6,196,710 0 6,196,770 0 0
3,153 0 3,153 0 0
5,347,533 0 5,347,533 0 0
8,689,381 0 8,689,381 0 0
3,615, 662 0 3,615,662 0 0
9,634,778 0 9,634,778 0 0
288,142 0 288,142 0 0
972,322 0 972,322 0 0
75,480 0 75,480 0 0
32,032 0 32,032 0 0
10,814,653 0 10,814, 653 0 0
5,555,557 0 5,555,557 0 0
1,152 0 1,152 1,152 0
432,954 0 432,954 0 0
15,320 0 15,320 0 0
638,330 0 638,330 0 0
2,871,782 0 2,871,782 0 0
6,253,395 0 6,253,395 0 0
13,085 0 13,085 0 0
2,011,344 0 2,011,344 0 0
919,938 0 913,538 0 0
587,183 0 587,183 0 0
1,444,352 0 1,444,352 0 0
6,078,179 0 6,078,179 0 0
625,561 0 625,561 0 0
612,176 0 612,176 0 0
4,461,996 0 4,461,996 0 0
100,957,286 181,343,977 (80, 386, 691) (80,386, 691) 0
86,701 0 86,701 86,701 0
31,478,538 0 31,478,538 31,478,538 0
10,259,457 0 10,259,457 10,259,457 0
1,889,233 0 1,889,233 0 0
564,705 0 564,705 0 0
782,613 0 782,613 620,233 0
1,183,669 0 1,183,669 1,183,669 0
662,555 0 662,555 0 0
1,850,000 0 1,850,000 1,850,000 0
2,293,121,588 181,343,977 2,111,777,611 8,138,298 0
2,293,121,588 181,343,977 2,111,777,611 8,138,298 0
7,299,542,296 181,343,977 7,118,198,319 1,677,613,623 (285,205)
(917,855, 994) (525,305,957) )

A-47
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07/02/2001 - 07:06:15 PM

Enron Corp & Subs
Year: 2000

1 NET INCOME PER BOOXS. . .
2 FEDERAL INCOME TAX. . . . . . . . ..

3 EXCESS CAPITAL LOSSES OVER CAPITAL GAINS. . . . .

4INCGEW*OTMMRECORDEDWBOOKS

Installment Sales

Aircraft Maintenance

Capitalized Interest

Gas Used for Linepack

Colombia River Pub Utility-Reg Def
Taxable Partnership Income
Reverse Book Partnership Inc/Loss
Tax Pship Gain/loss on Sale
Deferred Revenue

Advance Payments - Current
Financial Prepayments- mrren:
Transportation Di

Gain/Loss on Unucounted for Gas
FERC Annual Charge

FERC Order Billing

Resexve for Regulatory Issues

S Georgia Fed Grossup Depreciation

Carlten Tracker

Tax Gain/Loss on Sale of Assets
Deferred Interco Gain/Loss Adj
Tax Gain on Sale of Stock
Premium on Reacquired Debt
Optiocn Premiums

Nuclear Decom Trust

Ad Valorem Taxes

Pipe Recoat Costs

Capitalized Development Costs
Energy Efficiency Programs
Producers Tax

Western Center Gain Deferral
Merger Payment Obligation

Coyote Springs II Regulatory Defer

Tax Depreciation - Utility

Non Reg Defrl - AFUDC Equity

Reg Defrl - FERC Adj

Trojan Settlement

Dividend Income

Minority Interest

Tax Gain on Stock Sale

Acquired Company Adjustments
F Income

Taxable Interest Adjustment
Demand Side Management

TOTAL

5 EXPENSES RECORDED QN BOOKS NOT IN THIS RETURN

A DEPRECIATION. . . .+ . . o « » -« RN
B CONTRIBUTIONS CARRYOVER . . . . . . .
C TRAVEL AND ENTERTAINMENT.

OTHER EXP RECORDED ON BOOKS NOT IN THIS RETURN

Book Depreciation - Utility
Safe Harbor Lease - Net Rents
Book Depreciation

Inventory Writedown/Loss
Uniform Capitalization Adj
Inventory Adjustment

Citicorp Lease Adjustments
Airplane Lease Adjustments
CIAC - Nonutility

Book Amortization Reversal
Amortization - Regulatory Cost
AFUDC Amortization
Amortization of IMP Costs
Rate Decoupling

State Tax Refund - Regulatory
Transfer Fee

Termination Int

FERC Audit Adjustment

Two Cities

Trojan Amortization

Nuclear Energy Ins-Reg Defferal
Amortizable Rate Case Costs
Stranded 858-Other

Mini Stlmt - Sunrise Uncollect

Mini Stlmt - Other Uncollect
Mini Stlmt - FERC Audit

Mini Stlmt - TCR C

Mini Stlmt - PGAR

Mini Stlmt - Monsanto Litig
Mini Stlmt - JJCC Litigation
Mini Stlmt - Other

Cost Sharing Reimbursement
Bock Amort-Dow-Tenngasco
Loss on Reacquired Debt
Credit Reserve

Adjust COGS to Actual Recv'd
Interest Income-Prod

Mark to Market-Current

Bonus
Def all d Benefit 1
Deferred sation

Employee Fringe Benefits
Severance Benefit Deduction
Deferred Director's Fees
Restricted Stock Plan
Accrued Medical Claims
Reserve for Lawsuits
Central Plant Reserve
Contingency Provision
Uncollectible Reserve
State Income Taxes
C Devel P
texr Conversion Costs
Vacation & Sick Pay

SERP
Long Term Disability

FEDERAL 1120, SCHEDULE M1

Page 1 of set 1

ENRON & SUBS CONSOLIDATING SUBTOTAL ENRON CCRP SWSS
TMENTS 47-0255140 93-0658904
SCHEDULE M-1

5,896,052,047 0 5,896,052,047 1,123,857,613 (25,837)
192,663,899 0 192,663,899 (406,468,563) 7,969
0 0 0 [] 0

294,336 0 294,336 0 0
22,206 0 22,206 64,880 0
26,261 0 26,261 0 0
8,522 0 8,522 0 0
3,969,189 0 3,969,189 0 0
316,980,952 0 316,980,552 150,510,197 [4
581,071 0 581,071 [] 0
14,513,655 0 14,513,655 0 0
22,530,366 0 22,530,366 [ 0
1,048,185,043 0 1,048,185,043 0 0
5,575,240,582 0 5.575,240,582 0 0
79,551 0 179,551 0 0
2,604,285 0 2,604,285 (] 0
372,528 0 372,525 0 0
166,337 0 166,337 0 0
9,603,929 0 9,603,929 0 0
80,808 0 80,808 0 0
19,783 0 19,783 0 0
137,706,552 0 137,706,552 (696,281) (24,762)
137,.795 61 (238,272,842) 376,068,403 0 0
151,559,335 0 151,559,335 0 0
455,754 0 455, 754 0 0
12,942,567 0 12,942,567 0 0
33,026 0 33,026 0 0
576,650 0 576,650 0 0
270,387 0 270,387 0 0
8,919,529 0 8,919,529 (15,359,160) 0
2,770,082 0 2,770,052 0 0
21,224 0 21,224 0 0
3,780,404 0 3,780,404 0 0
2,564,957 0 2,564,957 0 0
10,893,719 0 10,893,719 [4 0
18,676,595 0 18,676,595 0 [
117,016 0 117,016 0 0
206,253 0 206,253 0 0
5,084,425 0 5,084,425 0 0
3,251,673 0 3,251,673 3,251,673 0
6,100,000 0 6,100,000 0 0
66,104,782 0 66,104,782 0 0
104,250 0 104,250 0 0
127,555,758 0 127,555,758 19,428,129 0
4,768,768 0 4,768,768 4,768,768 0
4,398,293 0 4,398,293 0 ]
7,702,036,931 (238,272, 842) 7,940,309,773 161,568,206 (24,762)
0 0 0 0 0

0 0 0 0 0

- 0 0 0 0 0
54,411,683 0 54,411,683 0 0
625,999 0 625,999 0 [
171,252,125 0 171,252,125 14,296,070 0
13,100,000 0 13,100,000 0 [
70,872 0 70,872 0 0
9,539,475 0 9,539,475 0 0
1,899,996 0 1,899,996 1,899,996 0
156,495 0 156,495 0 0
6,314,445 0 6,314,445 0 0
33,376,798 0 33,376,798 (2,665,824) 0
2,032,306 0 2,032,306 [4 0
161,628 0 161,628 0 0
4,159,865 0 4,159,865 0 0
225,625 0 225,625 0 0
125,021 0 125,021 0 0
77,289 0 77,289 0 0
4,004,138 0 4,004,138 0 0
115,887 0 115,887 0 0
196,416 0 196,416 0 0
17,820,451 0 17,820,451 0 0
19,093,589 0 19,093,589 [4 0
109,918 0 105,918 0 0
18,576 0 18,576 0 0
364,803 0 364,803 0 0
504,135 [ 504,135 0 0
125,751 0 125,751 0 0
377,820 0 377,820 0 0
536,895 0 536,895 0 0
632,191 0 632,191 - 0 0
127,959 0 127,959 0 0
83,348 0 83,348 0 0
272,028 0 272,028 0 0
1,224,982 0 1,224,982 0 0
1,684,066 0 1,684,066 0 0
114,299,841 0 114,299,841 0 0
4, [4 4,358 0 0
129,696 0 129,696 0 0
5,989,106,544 (4 5,989,106, 544 0 0
100,827,266 0 100,827,266 28,852,995 0
1,026,576 0 1,026,576 0 0
24,133,814 0 24,133,814 14,067,721 0
923,554 0 923,554 0 0
1,797,693 0 1,797,693 0 0
49,508,229 0 49,508,229 49,516,856 0
20,925,120 0 20,925,120 20,925,120 0
5,391,952 0 5,391,952 5,157,671 0
1,571,839 o 1,571,839 0 0
49,836,000 0 49,836,000 0 0
25,588,194 0 25,588,194 0 0
9,090,000 0 9,090,000 0 0
44,730,256 0 44,730,256 17,927,851 1,993
§31,308 0 §31,308 0 0
2,408,665 0 2,408,665 0 0
1,232,763 4 1,232,763 0 0
111,789 0 111,789 0 0
138,745 ] 138,745 0 0
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07/02/2001 - 07:06:36 PM Page 2 of Set :
FEDERAL 1120, SCHEDULE M1
Enron Corp & Subs

Year: 2000 .
ENRON & SUBS CONSOLIDATING SUBTOTAL ENRON CORP SWSS
ADJUSTMENTS 47-0255140 93-0658904
Bad Debt Expense 21,237,614 0 21,237,614 0 0
Contributions 7.947,328 7,847,243 100,085 0 0
Hedge Accrual/Transactions 786,198 ] 786,198 137,437 0
Operations Adjustment 3,218,105 0 3,218,105 0 0
Loss on Stock (4,545,483) [] (4,545,483) 0
Development Costs 25,392,439 0 25,392,439 90,158 0
Deferred Debits/Credits 9,337,145 0 9,337,145 (4,104,944) [
Promote Fees 111,724 [ 111,724 0 0
Development Fees 147,917 0 147,917 0 0o -
Operations Information Costs 673,274 0 673,274 0 0
Accounting Change Method 916, 841 0 916,841 [] 0
Contngcy Prov Genratng Nonutil 6,318,253 0 6,318,253 0 0
Defd Costs - Pebble Springs 63,907 0 63,907 (] 0
Demand Side Management 2,248,375 0 2,248,375 L] 0
Maintenance Accrual 2,236,161 0 2,236,161 0 0
PGE/OPUC Settlement 2,560,481 ] 2,560,481 0 0
Trojan FAs 109 Reguh:ory Deferral 1,981,282 0 1,981,282 0 0
FICA Options Accrual 2,000,000 0 2,000,000 0 0
ODFW Assessment Reserve 2,000,000 0 2,000,000 [} 0
Pelton Round Butte Relicensing 2,000,000 0 2,000,000 0 1]
S.B. 1149 Reserve- Non-Utility 1,000,000 0 1,000,000 0 0
¥W.0.E.C. Trust Payments 1,485,000 [] 1,485,000 0 [}
Property Sales . 1,613,843 ] 1,613,843 0 0
State Income Tax Provisicn 1,919,891 0 1,819,891 0 0
Book Depreciation-Nonutility 3,307,305 0 3,307,305 0 0
Reg Defrl - Trojan Amort 5,576,943 0 5,576,943 0 0
Promote Fees 5,000 [] 5,000 [ 0
Amortiz of Computer Software Costs 1,128,834 [ 1,128,834 1,128,834 0
Executive Compensation 16,503, 956 0 16,503,956 16,503,956 ]
Valuaticn Reserve Adjustment 5,524,000 0 5,524,000 .0 0
NIBT Transfer between Related Co. 0 0 0 (54,500,000) [
Amortization of Organization Costs 2,400,000 0 2,400,000 2,400,000 ]
Reverse Book Gain/Loss Stock Sale - 355,231,609 [} 355,231,609 168,865,306 [
Amortization of Goodwill 14,883,623 0 14,883,623 [] 0
Business Expenses 10,582,975 0 10,582,975 2,384,739 0
Non-Ded. Encer:ainnem: hcili:ies 536,121 0 536,121 21,147 0
Fines & Penalties 425,655 [ 425,655 254,936 0
Foreign Taxes - Income . 3,198,533 0 3,198,533 0 0
Political Activities/Contributions 4,867,931 [} 4,867,931 4,731,065 [
Book Loss On Sale Of Assets 1,788 ] 1,755 1] 0
‘TOTAL 7.304,961,312 7,847,243 7,297,114,069 287,891,090 1,993
TOTAL LINE S. . ¢ ¢ ¢ v v 4 o v o o s o o s » 7,304,961,312 7,847,243 7,297,114,069 287,891,090 1,993
6 TOTAL OF LINES 1 THROUGH 5. . . . . . . . “ e e 21,095,714,189 (230, 425,599) 21,326,139,788 1,167,247,946 (40,637)
7 INCOME RECORDED ON BOOKS NOT IN THIS RETURN -
A TAX-EXEMPT INTEREST . . . ¢ « &« v ¢ o o o« « o & [ 0 0 0 0
OTEER INC RECORDED ON BOOKS NOT IN THIS RETURN
Safe Harbor Lse ACRS - Nomutil 180,930 [ 180,930 0 0
Capitalized Interest 9,902,448 0 9,902,448 0 (]
Save 2,168,934 0 2,168,934 0 0
USDOE Neg Salvage 252,432 0 252,432 0 0
EPRI N 3,098,393 0 3,098,393 0 0 -
Termination Pay . - 13,757,260 0 13,757,260 [} 0
Revenue Reduction - 6,938,933 0 6,938,933 0 0
W Oregon Electric Reg Deferral 2,069,605 0 2,069,605 0 0
Reverse Book Partnership Inc/Loss ) - 6,119,629,477 0 6,119,629,477 64,881,939 0
Reverse Book Partnership Income 22,900,141 0 22,900,141 0 ]
Reversal - Overaccrued Revenue 14,001,497 0 14,001,497 0 0
Deferred Revenue 63,344,686 0 63,344,686 0 0
Percentage of Completion 4,006,367 [] 4,006,367 [] 0
Cost of Product Adjustment 14,987 0 14,987 0 (]
Deferred Gas Purchase 138,486,089 0 138,486,089 [} 0
Reverse Auction I 8,327,003 0 8,327,003 0 [}
Reverse Auction II 704,186 0 704,186 0 [
Y Bal 717,941 [} 717,941 0 []
Book Gain/Loss on Sale of Assets 391,042,400 0 391,042,400 (37,576) 0
Book Wrtdown/Wrtoff of Assets 846,191 0 846,191 0 0
Book Gain on Slle St 251,654,492 0 251,654,492 259,001,253 0
1 Income/! 1,326,599 0 ‘1,326,599 6,500,320 0
Amortization of Orgmiution costs 378,501 0 378,501 (695,148) 0
Amortization of Pre-Operating Cost 95,889 0 95,889 ] []
Mark to Market- Noncurrent 626,034,382 [] 626,034,382 107,401,214 0
Prudence Reserve 22,008,271 0 22,008,271 0 0
Employee Pension Benefits . 5,607.271 0 5,607,271 (3,051,990) 0
Accrued Warranty Reserve 6,015,771 0 6,015,772 0 0
Insurance Reserve 687,627 0 687,627 0 0
Other Revenue Reserve 4,286,492 0 4,286,492 0 0
Closing Reserve 15,441,216 0 15,441,216 [} 0
Trojan m:e—ott - llonutility 641,226 0 641,226 [} 0
State Income Tax 690, 716 ] €90,716 ] 0
Deferred 'rranspomtion Expense 970 0 970 0 0
Phantom Stock Reversal 29,130,598 0 29,130,598 0 0
General & Administrative Expense 2,385,579 0 2,385,579 0 0
Legal Fees 8,366,024 0 8,366,024 [] 0
Construction Profits 4,534,114 ] 4,534,114 0 0
Set Up Costs 272,164 0 272,164 0 [
Warranty Accrual 13,444 (-] 13,444 0. [
Ad Valorem Taxes - Nonutility 110,697 ] 110,697 0 []
Deferred Costs - Sullivan 4,200,000 0 4,200,000 0 ]
Foreign Exchange loss 165,083 0 165,083 (25,122) [}
Equity Earnings - 100% Foreign Sub 460, 058,494 0 460,058,494 0 0
COLI Premium Adjustment 18,716,787 0 19,716,787 22,163,330 0
Partnership Income 326,168,376 0 325,16!.376 0 0
Equity Earnings-100% Domestic Subs . 4,669,623,492 0 4,669,623,492 1,634,645,251 (40,637)
Equity Earnings-80% Domestic Subs 49,998,696 ] 49,998,696 0 0
ty Earnings- 50% Foreign Subs $70,042 0 970,042 501,083 0
Tax Interest Accrual 24,400,000 0 24,400,000 14,900,000 ]
State Income Taxes 10,082 0 10,082 0 0
Partnership Income/Loss 154,963,545 0 154,963,545 100,322,158 []
Equity Earnings - 50% or more 335,777,498 0 335,777,498 31,345,533 0
‘TOTAL 13,828,124,038 [] 13,828,124,038 2,237,852,245 (40,637)
TOTAL LINE 7. -« ¢ v v ¢ 4 v o o o o o o s o = 13,828,124,038 0 13,828,124,038 2,237,852,245 (40,637)
8 DEDUCTIONS IN THIS RETURN NOT ON BOOKS
ADEPRECIATION. « ¢ v @ v & ¢ o o o o o s o o o o 0 0 0 [ 0
B CONTRIBUTIONS CARRYOVER . . . . . . . .. [] 0 [} o 0
OTHER DED IN THIS RETURN NOT ON BOOKS
Depreciable Basis 15,950,917 [] 15,950,917 (] 0
Reforestation Amort - Nonutil 2,815 0 2,815 [4 0
Book Gain Sale Colom Rvr PUD 5,591,938 [ 5,591,938 (] 0
Tax Depreciation 313,962,371 0 313,962,371 43,713,086 []
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Page 3 of Set 1
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e

10 TAXABLE INCOME (LINE 28, PAGE 1) - LINE 6 LESS 9 3,107,279,971
-
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726,668,471) 3,833,948, 442
= ———————

2,730,042, 742)

Year: 2000 .
ENRON & SUBS CONSOLIDATING SUBTOTAL ENRON CORP SWSS
ADJUSTMENTS 47-0255140 93-0658904

Tax Depreciation - Partnership 756,074 0 756,074 0 0
Tax depreciation - utility 107,941,414 0 107,941,414 0 (]
Uniform Capitalization Adj 9,032,376 0 9,032,376 0 []
Cost of Asset R 7,256,381 0 7,256,381 0 []
AC 189,263 0 189,263 0 []
AFUDC Gross-Up 1,094,444 0 1,094,444 0 [
Tax Amortization 15,886,277 0 15,886,277 7,496,334 0
Taxable Partnership Loss 110,040,832 0 110,040,832 17,780,792 0

Deferred Charges 9,241,633 0 9,241,633 (] ] -
Expired and Surrendered Leases 16,967 0 16,967 0 0
Lease Adjustment 84,807,760 [] 84,807,760 [] [}
!brking !n:eres: Adjus:menn 6,022,036 [] €,022,036 0 0
502,740,076 0 502,740,076 0 0
Pimnczal Prepaymenu Noncurren: 805,800,000 0 805,800,000 0 0
PGA - Resale 43,718 0 43,715 0 [}
Fuel & UAF Price Differential-PRA 1,875,105 0 1,875,105 [] ]
Rate Refunds 4,200,000 0 4,200,000 0 0
Gas Sup. Realigm - Reverse Auction 308,576 0 308,576 0 0
Interest - Other Liabilities 47,639,062 0 47,639,062 43,066,841 [}
Miscellaneous Interest Income 619,915 0 619,915 0 0
Bond Debt Amortization 148,666 0 148,666 148,666 0
Gain on Retirement of Debt 8,112 0 8,112 0 0
Employee Pension Benefits 69,665 [ 69,665 0 0
Nuclear Decommissioning 448,733 0 448,733 0 ]
Deferred Foreign Income Taxes 4,931,730 0 4,931,730 0 ]
Poreign Currency Translation 7,399,374 0 7,399,374 (2,660,453) 0
PCB Cleanup Costs ,566 0 5,566 ] 0
Stock Opticns Canceled 23,465, 424 [] 23,465,424 0 0
General & Administrative Expense 3, no,ﬂm 0 3,110,710 0 0
Legal Fees 76,262 [] 76,262 0 []
Special Work Orders 3,281,851 0 3,281,851 0 [}
Delerz.d Oonlu'uction Prits Amort. 8,069,385 [ 8,069,385 0 0
Costs - Cl Creek N 1,175,188 0 1,175,188 ] []
Expired Tax Credit 1,946,449 0 1,946,449 0 [
S.B. 1149 Regulatory Deferral 4,224,372 0 4,224,372 0 []
Beaver Fuel Accrual 4,279,328 [ 4,279,328 0 0
Depr Basis Adjustment 4,006,210 0 4,006,210 0 [}
Non Reg Defrl - Trojan Amort 460,536 0 460,536 0 0
Reg Defrl - sm DSM Contract 417,161 0 417,161 0 0
Reg I 1 P 3,981,131 0 3,981,131 0 0
Dividzndl - In:ercompany 405,136,688 496,242,872 (91,106,184) (80,386,689) 0
Legal Fee 202,307 0 202,307 202,307 o
Pamuhip Income/Loss on Fm 1065 1,899,392 0 1,899,392 2,134,282 []
ESOP Dividends Deducted 7,084,305 0 7,084,305 7,084,305 ]
Stock Option Deduction 1,549,748,188 0 1,549,748,188 1,549,748,188 (]
Xey Man Life Insurance 343,741 0 343,741 356,639 0
Dividends Paid - Restricted Stock 1,489,093 0 1,489,093 1,485,093 0
Property Taxes - Reversal 1,300,261 0 1,300,261 0 [}
Income/ 70,580,405 0 70,580,405 69,265,052 ]
TOTAL 4,160,310,180 456,242,872 3,664,067,308 1,659,438,443 ]
TOTAL LINE B. . . « ¢ o s o o o o s s o o o « 4,160,310,180 496,242,872 3,664,067,308 1,659,438,443 0
9 TOTAL OF LINES 7 AND 8. . . « « + « « s+ o o ¢ o 17,988,434,218 496,242,872 17,492,191, 346 3,897,290,688 (40,637)
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Enron: A Select Chronology of Corporate and
Government Activities

Summary

Enron Corporation, which had more than $49 billion in total assets for 2001 and
was listed as the seventh largest U.S. corporation (ranked by revenues in 2000) by
Fortune magazine , filed for Chapter 11 reorganization protection on December 2,
2001. The Houston-based corporation and 13 affiliated entities filing for bankruptcy
provoked intense media and congressional interest and questions involving the
financial markets, securities and auditing firms, and corporate management and
insurance and pension policies.

The federal government is examining Enron’s corporate activities.
Investigations by the Securities and Exchange Commission, the Federal Bureau of
Investigation, Commodity Futures Trading Commission, and Federal Energy
Regulatory Commission have commenced. Since December 2001, Congress has
held numerous hearings on issues surrounding the Enron collapse, and additional
hearings are scheduled. Numerous state and local governments have initiated legal
proceedings against Enron and its affiliated entities.

This report is a chronology of select major corporate and federal government
events that are relevant to the collapse of Enron. Chronology entries were compiled
from congressional, corporate, and standard news sources. Web sites are provided
when appropriate and available. This report will be updated as events warrant.
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Enron: A Select Chronology of
Congressional, Corporate, and
Government Activities

A List of CRS Reports on Enron

Descriptions of the reports are taken from the reports themselves.
Overview

CRS Electronic Briefing Book. Banking and Financial Services. Page on “Enron
Bankruptcy: Issues for Financial Oversight.”

CRS Report RS21135. The Enron Collapse: An Overview of Financial Issues.
This report presents basic background information on the collapse of the Enron
Corporation, identifying public policy issues in financial market oversight.

CRS Report RS21177. Possible Criminal Provisions Which May Be Implicated in
the Events Surrounding the Collapse of the Enron Corporation.
This report briefly summarizes some federal laws carrying criminal penalties
which may be implicated in the events surrounding the collapse of the Enron Corp.

Auditing/Banking Issues

CRS Report RS21120. Auditing and Its Regulators: Proposals for Reform After

Enron.

The Enron Corporation controversy has raised important questions about
financial statement audits of corporations. These audits are to be carried out in
accordance with generally accepted auditing standards (GAAS), rules that have
carefully defined technical meanings. Auditors are regulated by both government
agencies and professional organizations, though Enron’s bankruptcy raises questions
about whether this oversight is adequate. One important question is whether Arthur
Andersen, the financial auditor for Enron, compromised the independence it should
have maintained as an auditor by engaging in extensive consulting work for Enron.

CRS Report RS21249. Auditor and Accounting Reform Legislation: H.R. 3763 and
S. 2673.
This report compares the auditing and accounting reform measures passed by
the House (H.R. 3763) and reported by the Senate Committee on Banking, Housing,
and Urban Affairs.
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CRS Report RS20707. Auditor Independence: The SEC’s 2000 Rulemaking.

Federal securities law requires that the financial statements of companies that
sell stock or bonds to the public must be certified by an auditor who is independent
of the company and its management. The Securities and Exchange Commission
(SEC) has proposed a new rule that would bar accounting firms from providing
certain consulting services to the firms they audit. The SEC believes there is an
inherent conflict between the public watchdog function of the independent auditor
and the role of the consultant, who stands to benefit if the client firm prospers. The
accounting profession was generally opposed to the rule, arguing that the prohibition
will do significant harm to the accounting industry. Congressional action to block
or delay implementation of the proposed rule is possible. This report describes the
proposal, sets out the arguments pro and con, and analyzes the potential economic
effects.

CRS Report RS21173. Auditor Oversight: Proposals for a New Regulator.

The collapse of Enron Corp. raises questions about the effectiveness of
independent auditors in preventing deceptive accounting by corporations. Several
proposals intended to strengthen auditing propose to create a new oversight body to
replace the current system of relying on accountants to police themselves. This
report summarizes the major features of these proposals.

CRS Report RL31483. Auditor Reform Proposals: A Side-by-Side Comparison.

This report compares the major provisions of three auditor and accounting
reform proposals: H.R. 3763, S. 2673, and a rule proposed on June 20, 2002, by the
SEC that would create a new auditor oversight board by using the SEC’s existing
authority to regulate corporate accounting.

CRS Report RS21188. Enron’s Banking Relationships and Congressional Repeal
of Statues Separating Bank Lending From Investment Banking.

This report examines the relationship between the collapse of Enron
Corporation and the repeal in 1999 of the Glass-Steagall Act, which had separated
commercial lending from investment banking. It traces the passage of the
Glass-Steagall Act in 1933 in the aftermath of the 1929 stock market crash and the
onset of The Great Depression. It then describes events leading up to the 1999
Gramm-Leach-Bliley Act (P.L. 106-102), which repealed Glass-Steagall and
permitted financial holding companies that could combine commercial and
investment banking. Finally, the report discusses whether this law was implicated in
the Enron collapse, and lists, but does not discuss in detail some related policy
questions that Congress is beginning to discuss.

CRS Report RL30516. Mergers and Consolidation Between Banking and F inancial

Services Firms: Trends and Prospects.

The Gramm-Leach-Bliley Act (P.L. 106-102) ended the separation of the
investment banking business and commercial banking by its repeal of the
Glass-Steagall Act of 1933. The financing of Enron Corp. through both securities
issues and loans by prominent financial holding companies may refocus attention on
the new regulatory framework.
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Derivatives/Stock Regulation

CRS Report RL30434. CFTC Reauthorization in 2000: Derivatives Regulation
Reconsidered.
This report analyzes the broad issues likely to dominate consideration of
legislation to reauthorize the Commodity Futures Trading Commission, which
created in 1974 to regulate derivative financial markets.

CRS Report RS20560. Derivatives Regulation: Legislation in the 106th Congress.

Industry participants and regulators have called for amendments to the laws
regulating derivative financial instruments, to allow derivatives markets to
modernize and to prevent the business from moving offshore. This report
summarizes derivatives reform legislation before the 106th Congress.

CRS Report RL31348. Enron and Stock Analyst Objectivity.

This report examines the conflicts of interests that may compromise the
objectivity of some stock analysts who report on and recommend stocks like Enron
to investors. It also discusses recent Securities and Exchange Commission (SEC)
and congressional interest in this area and discusses private sector and legislative
reform initiatives to mitigate some of those conflicts of interests.

CRS Report RS21127. Federal Securities Law: Insider Trading.
This report discusses the federal securities statutes which limit or prohibit
insider trading in securities.

Pension Issues

CRS Report RL30641. Employment Benefits in Bankrupicy.
This report provides an overview of the status of employee wages and benefits,
including retiree benefits, when an employer files for bankruptcy.

CRS Report RS 21115. The Enron Bankruptcy and Employer Stock in Retirement

Plans.

Financial losses suffered by participants in the Enron Corporation’s 401 (k) plan
have prompted questions about the laws and regulations that govern these plans. This
report describes current laws governing the holding of employer stock in employee
retirement plans and summarizes the key policy questions that pension analysts have
raised about holding such stock in defined contribution retirement plans.

CRS Report RL31319. Employer Stock in Retirement Plans: Bills in the 1 07"

Congress.

This report describes bills introduced in the 107" Congress, in the wake of the
Enron Corp. bankruptcy, which attempt to protect workers from the financial losses
that could occur when a large proportion of their retirement savings are invested in
securities issued by their employers.
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CRS Report RL31248. Enron: Selected Securities, Accounting, and Pension Laws
Possibly Implicated in Its Collapse.
This report discusses selected federal securities laws, federal pension laws, and
accounting standards which Congress and the executive branch will likely examine
in its investigations of the Enron collapse. '

CRS Report RL31282. Tittle v. Enron Corp. and Fiduciary Duties Under ERISA.
The report focuses on Section 404(a) of the Employee Retirement Income
Security Act (ERISA), the federal statute that regulates employer-sponsored pension
plans. Section 404(a) is considered the “touchstone for understanding the scope and
object of an ERISA fiduciary’s duties.” The report reviews selected cases that have
interpreted Section 404(a) and discusses H.R. 3623, the Employee Savings
Protection Act of 2002, a bill that would amend Section 404(a) to prohibit
misrepresentations relating to employer securities by retirement plan fiduciaries.

Taxes/Political Contributions

CRS Report RL31288. Soft Money, Allegations of Political Corruption, and Enron.

This report examines the current state of federal law regarding the most
persistent charges of government or political corruption relating to the Enron matter,
including federal campaign finance regulation of hard money, the state of the federal
law with respect to soft money, bribery, illegal gratuities, extortion, conflicts of
interest and required recusals of government officials, and the “revolving door”
regulations on former government officials.

CRS Report RS21149. Enron and Taxes.
This report briefly examines the role of taxes and tax issues in the recent
financial difficulties of the Enron Corporation.

CRS Report RS21198. Independent Counsel or Special Prosecutor for the Enron

Investigation.

This report discusses the circumstances and authority under which the Attorney
General may, in light of the expiration of the Independent Counsel law, appoint a
“special counsel” or a “special prosecutor” for a matter such as the Enron Corp.
failure investigation and prosecutions.

Congressional Hearings — 2001 to 2002

Direct links to selected statements from recent hearings (available to
congressional staff using the online version of this report) are provided at the Web
sites of the committees which held the hearings. When a direct link is not available,
it indicates that the witness did not provide prepared statements to the committee.
Actual testimony is not available. All committee Web sites can be located through
[http://www.congress.gov]. Printed copies of these hearings will also be available
from the Government Printing Office 4 to 6 months after the hearing date.
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House Hearings

02/27/02

02/13/02

02/07/02

House Committee on Education and the Workforce
Subcommittee on Employer-Employee Relations

“Enron and Beyond: Legislative Solutions”

Witness/Testimony—

Mr. Dave Evans, Vice President, Retirement and Financial Services,
Independent Insurance Agents of America

Ms. Angela Reynolds, Director, International Pension and Benefits,
NCR Corp. (Testifying on behalf of The American Benefits Council)
Mr. Erik Olsen, Member, Board of Directors AARP

Mr. John H. Warner, Jr., Corporate Executive Vice President, Science
Applications International Corp. (Testifying on behalf of Profit Sharing
Council of America )

Mr. Richard Ferlauto, Director of Pensions and Benefits, AFSCME
(Testifying on behalf of AFSCME and AFL-CIO )

Mr. John M. Vine, Esq., Partner, Covington & Burling

(Testifying on behalf of the ERISA Industry Committee)

House Committee on Education and the Workforce
Subcommittee on Employer-Employee Relations

“Enron and Beyond: Enhancing Worker Retirement Security”
Witness/Testimony—

Mr. Jack L. VanDerhei, Ph.D., Professor, Fox School of Business and
Management, Temple University

Mr. Douglas Kruse, Ph.D., Professor, School of Management and Labor
Relations, Rutgers University

Mr. Norman Stein, Douglas Arant Professor of Law, University of
Alabama

Ms. Rebecca Miller, CPA, Partner, McGladrey & Pullen, LLP

Senate Committee on Banking, Housing, and Urban Affairs

“Corporate Governance”

Witness/Testimony—

Mr. John H. Biggs, Chairman, President and CEO, Teachers’ Insurance
and Annuity Association (TIAA)

Mr. Ira M. Millstein, Senior Partner, Weil, Gotshal and Manges

House Committee on Education and the Workforce

“The Enron Collapse and Its Implications for Worker Retirement
Security,” Part 11

Witness/Testimony—

Mr. Thomas O. Padgett, Senior Lab Analyst, EOTT (Enron subsidiary)
Ms. Cindy K. Olson, Executive Vice President Human Resources,
Community Relations, and Building Services, Enron Corp.

Ms. Mikie Rath, Benefits Manager, Enron Corp.

Mr. Scott Peterson, Global Practice Leader for Defined Contribution
Services, Hewitt Associates

Ms. Teresa Ghilarducci, Associate Professor, Department of
Economics, University of Notre Dame
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02/06/02

06/26/02

03/14/02

02/14/02

CRS-6

House Committee on Education and the Workforce

“The Enron Collapse and Its Implications for Worker Retirement
Security,” Part I

Witness/Testimony—

Ms. Elaine Chao, Secretary of Labor, U.S. Department of Labor

House Committee on Energy and Commerce
Subcommittee on Commerce, Trade, and Consumer Protection

“The Financial Accounting Standards Board Act”
Witness/Testimony—

Mr. Edmund L. Jenkins, Chairman, Financial Accounting Standards
Board

Mr. John C. Coffee, Jr., Adolf A. Berle Professor of Law, Columbia
University Law School

Mr. Ned Regan, President, Baruch College

Mr.Bala G. Dharan, Ph.D., CPAJ., Howard Creekmore Professor of
Management , Jesse H. Jones Graduate School of Management, Rice
University

Mr. Baruch Lev, Philips Bardes Professor of Accounting and Finance,
Department of Accounting Taxation and Business Law & Department
of Finance, Director, Vincent C. Ross Institute of Accounting Research,
Stern School of Business, NYU

House Committee on Energy and Commerce
Subcommittee on Oversight and Investigations

“Financial Collapse of Enron Corporation”

Witness/Testimony—

Mr. James V. Derrick, Jr. Esq., Former General Counsel, Enron Corp.
Mr. Joseph C. Dilg Esq., Managing Partner, Vinson & Elkins L.L.P.
Mr. Rex R. Rogers Esq., Vice President and Associate General Counsel,
Enron Corp.

Mr. Ronald T. Astin Esq., Partner, Vinson & Elkins L.L.P.

Mr. Scott M. Sefton Esq., Former General Counsel, Enron Global
Finance

Ms. Carol L. St. Clair Esq., Former Assistant General Counsel, ECT
Resources Group, Enron Corp.

House Committee on Energy and Commerce
Subcommittee on Commerce, Trade, and Consumer Protection

“Are Current Financial Accounting Standards Protecting Investors?”
Witness/Testimony—

Mr. Robert K. Herdman, Chief Accountant, SEC

Mr. Edmund L. Jenkins, Chairman, Financial Accounting Standards
Board

Mr. James C. Castellano, Chairman of the Board, American Institute of
Certified Public Accountants

Ms. Grace L. Hinchman, Senior Vice President, Financial Executives
International

Mr. Thomas J. Linsmeier, Associate Professor of Accounting &
Information Systems, Eli Broad College of Business, Michigan State
University
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02/26/02

02/13/02

02/07/02

CRS-7

House Committee on Energy and Commerce
Subcommittee on Oversight and Investigations

“Financial Collapse of Enron Corporation”

Witness/Testimony—

Ms. Sherron Watkins, Vice President of Corporate Development,
Enron Corp.

House Committee on Energy and Commerce
Subcommittee on Energy and Air Quality

“The Effect of the Bankruptcy of Enron on the Functioning of Energy
Markets”

Witness/Testimony—

Mr. Patrick H. Wood III, Chairman, Federal Energy Regulatory
Commission

Mr. Isaac Hunt, Commissioner, SEC

Mr. Thomas L. Welch, Chairman, Maine Public Utilities Commission
Mr. James E. Newsome, Chairman, Commodity Futures Trading
Commission

Ms. Mary Hutzler, Acting Director, Office of Integrated Analysis and
Forecasting, Department of Energy

Mr. Richard C. Green, Chairman, UtiliCorp United, Inc.

(Testifying on behalf of the Electric Power Supply Association)

Mr. Raymond Plank, Chairman and CEO, Apache Corporation

Mr. Robert McCullough, Managing Partner, McCullough Research
Mr. David Owens, Executive Vice-President, Edison Electric Institute
Mr. Gerald A. Norlander Esq., Executive Director, Public Utility Law
Project

House Committee on Energy and Commerce
Subcommittee on Oversight and Investigations

“Financial Collapse of Enron Corporation”

Witness/Testimony—

Mr. Andrew S. Fastow, Former Chief Financial Officer, Enron Corp.
Mr. Michael J. Kopper, Former Managing Director, Enron Global
Finance

Mr. Richard B. Buy, Chief Risk Officer, Enron Corp.

Mr. Richard A. Causey, Chief Accounting Officer, Enron Corp.

Mr. John Olson, Senior Vice President and Director of Research,
Sanders, Morris, Harris

Mr. Jordan Mintz, Vice President and General Counsel for Corporate
Development, Enron Corp.

Mr. Jeffrey K. Skilling, Former President and CEO, Enron Corp.

Mr. Robert Jaedicke, Enron board of directors Chairman of Audit and
Compliance Committee, Enron Corp.

Mr. Jeffrey McMahon, President and Chief Operating Officer, Enron
Corp.

Mr. Herbert S. Winokur, Jr., Board of Directors, Chairman of the
Finance Committee, Enron Corp.

Mr. Thomas H. Bauer, Partner, Andersen LLP
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02/06/02

01/24/02

05/01/02

04/09/02

CRS-8

House Committee on Energy and Commerce

“Developments Relating to Enron Corporation”

Witness/Testimony—

Mr. James S. Chanos, President & Founder, Kynikos Associates, Ltd.
Mr. Roman L. Weil, Ph.D., V. Duane Rath Professor of Accounting,
University of Chicago, Graduate School of Business

Mr. Baruch Lev, Director, Vincent C. Ross Institute of Accounting
Research, Stern School of Business, New York University

Mr. David L Sokol, Chairman & CEO, MidAmerican Energy Holdings
Company

Mr. Roger W. Raber, President & CEO, National Association of
Corporate Directors

Mr. Bala G. Dharan, Ph.D., CPA, J. Howard Creekmore Professor of
Management, Rice University

Mr. Bevis Longstreth, Debevoise & Plimpton

House Committee on Energy and Commerce
Subcommittee on Oversight and Investigations

“The Destruction of Enron-Related Documents by Andersen Personnel”
Witness/Testimony—

David B. Duncan, Arthur Andersen. (Invoked his Fifth Amendment
constitutional right against self-incrimination. Hearing postponed
indefinitely.)

House Committee on Financial Services
Subcommittee on Capital Markets, Insurance, and Government
Sponsored Enterprises

“Corporate Accounting Practices: Is There a Credibility GAAP?”
Witness/Testimony—

Ms. Betty Montgomery, Attorney General, State of Ohio

Mr. William Holder, Ernst & Young Professor of Accounting,
University of Southern California

Mr. Charles Hill, Director of Research, Thompson Financial/First Call
Mr. Ken Boehm, Chairman, National Legal and Policy Center

House Committee on Financial Services

“Hearing on H.R. 3763, the Corporate and Auditing Accountability,
Responsibility, and Transparency Act of 2002” (Part III)
Witness/Testimony—

Mr. David Walker, Comptroller General of the United States, U.S.
General Accounting Office

Mr. Richard C. Breeden, Former Chairman, Securities and Exchange
Commission, Richard C. Breeden & Co.

Mr. Donald C. Langevoort, Professor, Georgetown University Law
Center

Mr. Damon Silvers, Associate General Counsel, AFL-CIO
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03/20/02

03/13/02

02/05/02

02/04/02

CRS-9

House Committee on Financial Services

“Hearing on H.R. 3763, the Corporate and Auditing, Accountability,
Responsibility, and Transparency Act of 2002” (Part II)
Witness/Testimony—

Mr. Harvey L. Pitt, Chairman, Securities and Exchange Commission
Mr. Franklin D. Raines, Chairman and CEO, Fannie Mae. (On behalf
of The Business Roundtable)

Mr. H. Carl McCall, Comptroller, State of New York, Office of the
State Comptroller

Mr. Joseph V. DelRaso, Partner, Pepper Hamilton, LLP

Mr. Philip B. Livingston, President and CEO, Financial Executives
International

Mr. Jerry J. Jasinowski, President, National Association of
Manufacturers

Mr. Peter C. Chapman, Senior Vice President and Chief Counsel,
Corporate Governance, TIAA-CREF

House Committee on Financial Services

“Hearing on H.R. 3763, the Corporate and Auditing, Accountability,
Responsibility, and Transparency Act of 2002” (Part I)
Witness/Testimony—

Mr. Marc E. Lackritz, President, Securities Industry Association

Mr. Barry C. Melancon, President and CEO, American Institute of
Certified Public Accountants

Mr. James Glassman, Resident Fellow, American Enterprise Institute
Mr. Ted White, Director of Corporate Governance, California Public
Employees’ Retirement System

Mr. Roderick M. Hills, Former Chairman, Securities and Exchange
Commission

Ms. Barbara Roper, Director of Investor Protection, Consumer
Federation of America

Mr. Lynn Turner, Director, Center for Quality Financial Reporting

House Committee on Financial Services
Subcommittee on Capital Markets, Insurance, and Government
Sponsored Enterprises

“The Enron Matter”

Witness/Testimony—

Mr. Joseph F. Berardino, Managing Partner and Chief Executive
Officer, Andersen Worldwide [Arthur Andersen LLP]

House Committee on Financial Services
Subcommittee on Capital Markets, Insurance, and Government
Sponsored Enterprises

“The Enron Matter”

Witness/Testimony—

Mr. Harvey L. Pitt, Chairman, SEC

Mr. William C. Powers, Jr., Director, Enron Corp.
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House Committee on Financial Services
Subcommittee on Capital Markets, Insurance and Government
Sponsored Enterprises, Subcommittee on Oversight and
Investigations

“The Enron Collapse: Impact on Investors and Financial Markets”
Witness/Testimony—

Robert K. Herdman, Chief Account, SEC

Mr. Joseph F. Berardino, CEO, Arthur Andersen LLP

Mr. Charles L. Hill, Director of Research, Thomson Financial

Mr. Richard Trumka, Secretary-Treasurer, AFL-CIO

Senate Hearings

03/21/02

03/20/02

03/19/02

Senate Committee on Banking, Housing, and Urban Affairs

“Accounting and Investor Protection Issues Raised by Enron and Other
Public Companies”

Witness/Testimony—

Mr. Harvey L. Pitt, Chairman, Securities and Exchange Commission

Senate Committee on Banking, Housing, and Urban Affairs

“Accounting and Investor Protection Issues Raised by Enron and Other
Public Companies”

Witness/Testimony—

Hon. Howard M. Metzenbaum, Chairman, Consumer Federation of
America, Former U.S. Senator

Mr. Damon Silvers, Associate General Counsel, AFL-CIO

Ms. Sarah Teslin, Executive Director, Council of Institutional Investors
Mr. Thomas A. Bowman, President and CEO, Association for
Investment Management and Research.

Senate Committee on Banking, Housing, and Urban Affairs

“Accounting and Investor Protection Issues Raised by Enron and Other
Public Companies”

Witness/Testimony—

Mr. Charles A. Bowsher, Chairman, Public Oversight Board, Former
Comptroller General of the United States

Ms. Aulana L. Peters, Member, Public Oversight Board

Mr. L. William Seidman, Former Chairman of the Federal Deposit
Insurance Corporation and Resolution Trust Corporation

Mr. John C. Whitehead, Former Co-Chairman of Goldman Sachs &
Co., Former Deputy Secretary of State

Mr. Michael Mayo, Managing Director, Prudential Securities, Inc. Head
of Financial Services Research Group
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02/14/02

02/12/02
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Senate Committee on Banking, Housing, and Urban Affairs

“Accounting and Investor Protection Issues Raised by Enron and Other
Public Companies: Oversight of the Accounting Profession, Audit
Quality and Independence, and Formulation of Accounting Principles”
Witness/Testimony—

Mr. James G. Castellano, CPA, Chairman, Board of Directors,
American Institute of Certified Public Accountants (AICPA), Managing
Partner, Rubin, Brown, Gornstein Co., LLP

Mr. James S. Gerson, CPA, Chairman, Auditing Standards Board,
AICPA, Partner, National Office of PricewaterhouseCoopers, LLP
Mr. William E. Balhoff, CPA, CFE, Chairman, Executive Committee
AICPA Public Company Practice Section, Senior Audit Director
Postlethwaite & Netterville, A.P.A.C

Ms. Olivia F. Kirtley, CPA, Former Chair, Board of Directors, AICPA
(1998-99), Retired Vice President and CFO, Vermont American
Company

Mr. James E. Copeland, Jr., CPA, Chief Executive Officer, Deloitte &
Touche

Mr. Peter J. Wallison, Resident Fellow and Co-Director, Financial
Deregulation Project, American Enterprise Institute

Mr. Robert E. Litan, Director, Economic Studies Program, The
Brookings Institution, Bear, Stearns & Co. Inc.

Senate Committee on Banking, Housing, and Urban Affairs

“Corporate Governance”

Witness/Testimony—

Mr. John H. Biggs, Chairman, President and CEO, Teachers’ Insurance
and Annuity Association (TIAA)

Mr. Ira M. Millstein, Senior Partner, Weil, Gotshal and Manges

Senate Committee on Banking, Housing, and Urban Affairs

“Accounting and Investor Protection Issues Raised by Enron and Other
Public Companies: Oversight of the Accounting Profession, Audit
Quality and Independence, and Formulation of Accounting Principles.”
Witness/Testimony—

Mr. Walter P. Schuetze, Chief Accountant, SEC, 1992-95

Mr. Michael H. Sutton, Chief Accountant, SEC, 1995-98

Mr. Lynn E. Turner, Chief Accountant, SEC, 1998-2001

Mr. Dennis R. Beresford, Chairman, Financial Accounting Standards
Board, 1987-97

Senate Committee on Banking, Housing, and Urban Affairs

“Accounting and Investor Protection Issues Raised by Enron and Other
Public Companies: International Accounting Standards and Necessary
Reforms to Improve Financial Reporting”

Witness/Testimony—

Mr. Paul Volcker, International Accounting Standards Board; Chairman
of Arthur Andersen’s Independent Oversight Board; and Former
Chairman, Board of Governors of the Federal Reserve System

Mr. David Tweedie, Chairman of the International Accounting
Standards Board; and Former Chairman of the United Kingdom’s
Accounting Standards Board

Senate Committee on Banking, Housing, and Urban Affairs
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05/16/02

05/15/02
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“Accounting and Investor Protection Issues Raised by Enron and Other
Public Companies”

Witness/Testimony—

Mr. Roderick M. Hills, Chairman, SEC, 1975-77

Mr. Harold M. Williams, Chairman, SEC, 1977-81

Mr. David Ruder, Chairman, SEC, 1987-89

Mr. Richard C. Breeden, Chairman, SEC, 1989-93

Mr. Arthur Levitt, Jr., Chairman, SEC, 1993-20

Senate Committee on Banking, Housing, and Urban Affairs

“The State of Financial Literacy and Education in America”
Witness/Testimony—

Mr. Don Blandin, President, American Savings Education Council
Mr. Steve Brobeck, President, Consumer Federation of America

Ms. Esther “Tess” Canja, President, AARP

Ms. Denise Voigt Crawford, Securities Commissioner, State of Texas
Hon. Susan Molinari, National Chairperson, Americans for Consumer
Education and Competition

Mr. H. Patrick Swygert, President of Howard University.

(Testifying on behalf of Historically Black Colleges and Universities)
Mr. Raul Yzaguirre, President, National Council of La Raza

Senate Committee on Banking, Housing, and Urban Affairs

“The State of Financial Literacy and Education in America”
Witness/Testimony—

Mr. Paul O’Neill, Secretary of the Treasury

Mr. Alan Greenspan, Chairman, Board of Governors, Federal Reserve
System

Mr. Harvey L. Pitt, Chairman, Securities and Exchange Commission

Senate Committee on Commerce, Science, and Transportation
Subcommittee on Consumer Affairs, Foreign Commerce, and
Tourism

“Examining Enron: The Consumer Impact of Enron’s Influence on State
Pension Fund”

Witness/Testimony—

Mr. Bruce Calvert, Chairman and Chief Executive Officer of the Board,
Alliance Capital Management Corporation

Mr. Alfred Harrison, Vice Chairman of the Board, Alliance Capital
Management

Mr. C. Coleman Stipanovich, Deputy Executive Director, Florida State
Board of Administration

Mr. Trent Webster, Portfolio Manager, Florida State Board of
Administration

Mr. James Glassman, American Enterprise Institute

Mr. Michael Musuraca, Assistant Director, Department of Research and
Negotiations, District Council 37, American Federation of State,
County, and Municipal Employees (AFSCME)

Mr. Travis Plunkett, Legislative Director, Consumer Federation of
America

Ms. Sarah Teslik, Executive Director, Council of Institutional Investors

Senate Committee on Commerce, Science, and Transportation
Subcommittee on Consumer Affairs, Foreign Commerce, and
Tourism
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02/03/02
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“Examining Enron: The Consumer Impact of Enron’s Influence on State
Pension Funds”

Witness/Testimony—

Mr. Patrick Wood, 111, Chairman, Federal Energy Regulatory
Commission

Ms. Loretta Lynch, President, California Public Utilities Commission
Mr. Joseph Dunn, Senator, State of California

Mr. S. David Freeman, Chairman, California Power Authority

Dr. Frank Wolak, Professor of Economics, Stanford University

Mr. Gary Fergus, Former legal representative for Enron Corp.

Mr. Jean Frizzell, Esq., Gibbs & Bruns, LLP

Mr. Stephen C. Hall, Esq., Director, Legal Services, UBS Warburg
Energy, LLC, Portland, OR

Mr. Christian G. Yoder, Director, Legal Services, UBS Warburg
Energy, LLC, Portland, OR

Senate Committee on Commerce, Science, and Transportation

“Examining Enron: Electricity Market Manipulation and the Effect on
Western States”

Witness/Testimony—

Mr. Joseph Dunn, Senator, State of California

Ms. Loretta Lynch, President, California Public Utilities Commission
Mr. S. David Freeman, Chairman, California Power Authority

Ms. Wenonah Hauter, Director, Critical Mass Energy and Environment
Program, Public Citizen

Mr. Robert McCullough, Managing Partner, McCullough Research

Senate Committee on Commerce, Science, and Transportation
Subcommittee on Consumer Affairs, Foreign Commerce, and
Tourism

“Enron Collapse”

Witness/Testimony—

Ms. Sherron Watkins, Vice President of Corporate Development, Enron
Corp.

Mr. Jeffrey McMahon, President and Chief Operating Officer, Enron
Corp.

Mr. Jeffrey Skilling, O’Melveny & Myers (former President and CEO,
Enron Corp.)

Senate Committee on Commerce, Science, and Transportation

“Enron Collapse”

Witness/Testimony—

Mr. Kenneth L. Lay, Piper, Marbury, Rudnick & Wolfe, LLP

(Mr. Lay invoked his Fifth Amendment constitutional right against self-
incrimination; no statement available electronically.)

Mr. William Powers, Jr., Member of the Enron Corp. board of directors
and chairman of the Special Investigation Committee.

Senate Committee on Commerce cancelled hearings on Enron Corp.
after Kenneth L. Lay declined to appear before the Committee.

Senate Committee on Commerce, Science and Transportation
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“Issues Surrounding the Collapse of Enron Corporation”
Witness/Testimony—

Mr. Donald Eri, Special Tester (retired), Portland General Electric,
Gresham, OR

Ms. Janice Farmer, Enron Corp. (retired), Orlando, FL

Ms. Mary Bain Pearson, Enron Corp. shareholder, Houston, TX

Mr. Charles Prestwood, Enron Corp. (retired), Conroe, TX

Mr. Robert Vigil, Electrical Machinist Working Foreman, Portland
General Electric, Madras, OR

Mr. Kenneth Lay, Chairman & Chief Executive Officer, Enron Corp.
(Scheduled but did not appear)

Mr. C.E. Andrews, Global Head of Auditing and Business Advisory,
Arthur Andersen LLP

Mr. Scott Cleland, Chief Executive Officer, The Precursor Group
Mr. John C. Coffee, Jr., Adolf Berle Professor of Law, Columbia
University School of Law

Mr. Bill Mann, Senior Analyst, Motley Fool

Mr. Damon Silvers, Associate General Counsel, AFL-CIO

Senate Committee on Energy and Natural Resources

“To Examine Manipulation in Western Energy Markets During
2000-2001”

Witness/Testimony—

Mr. Patrick Wood, 111, Chairman, Federal Energy Regulatory
Commission

Mr. Terry Winter, Chief Executive Officer, California Independent
System Operator, Folsom, CA

Mr. Jean Frizell, Attorney at Law, Gibbs & Bruns, LLP, Houston, TX
Mr. Christian Yoder, Attorney at Law, UBS Warburg Energy LLC,
Portland, OR

Mr. Gary Fergus, Former legal representative for Enron Corp.

Mr. Stephen Hall, Attorney at Law, UBS Warburg Energy LLC,
Portland, OR

Ms. Cynthia First, Commissioner, Snohomish Public Utility District,
Everett, WA

Mr. Gary Ackerman, Executive Director, Western Power Trading
Forum, San Mateo, CA

Mr. Henry Martinez, Assistant General Manager, Power Services, Los
Angeles Department of Water & Power, Los Angeles, CA
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Senate Committee on Energy and Natural Resources

“The Effect of the Enron Collapse on Energy Markets”
Witness/Testimony—

Mr. Patrick Wood III, Chairman, Federal Energy Regulatory
Commission, Washington, D.C.

Mr. William Nugent, President, National Association of Regulatory
Commissioners, Washington, D.C.

Mr. James Newsome, Chairman, Commodity Futures Trading
Commission, Washington, D.C.

Mr. Robert McCullough , Managing Partner, McCullough Research,
Portland, OR

Mr. Lawrence Makovich, Senior Director and Co-head, North American
Energy Group, Cambridge, MA

Senate Committee on Finance

“Retirement Security: Picking Up the Enron Pieces”
Witness/Testimony—

Mr. David M. Walker, Comptroller General, GAO

Mr. William F. Sweetnam, Jr., Benefits Tax Counsel, Department of the
Treasury

M. Steven A. Kandarian, Executive Director, Pension Benefit Guaranty
Corporation

Mr. Jack L. VanDerhei, Ph.D., Research Director, Employee Benefit
Research Institute

Mr. R. Bradford Huss, Esq., Trucker Huss, San Francisco.(Testifying on
behalf of the American Society of Pension Actuaries)

Senate Committeé on Governmental Affairs

“QOversight of Investment Banks’ Response to the Lessons of Enron”
Witness/Testimony—

Mr. Charles O. Prince, III, Chairman & CEO, Citigroup Global Corp &
Investment Bank

Mr. Richard Caplan, Managing Director & Co-Head, Salomon Smith
Barney, North American, Credit/Citigroup

Mr. David C. Bushnell, Managing Director, Citigroup/Salomon Barney
Mr. William T. Fox, III, Managing Director, Global Power & Energy
Group, Citibank/Citigroup

Mr. Michael E. Patterson, Vice Chairman, J.P. Morgan Chase & Co.
Mr. Robert W. Traband, Vice President, J.P. Morgan Chase & Co.

Mr. Andrew T. Feldstein, Managing Director, Co-Head, J. P. Morgan
Chase Co.

Mr. Eric N. Peiffer, Vice President, J. P. Morgan Chase & Co.

Ms. Muriel Siebert, President and Chairperson, Muriel Siebert & Co.
Mr. Richard Spillen Kothen, Director, Division of Banking Supervision
& Regulation, Federal Reserve, Washington

Ms. Annette Nazareth, Director, Division of Market Regulation, U. S.
Securities and Exchange Commission, Washington

Mr. Douglas W. Roeder, Senior Deputy Comptroller of Large Bank
Supervision, Office of the Comptroller of the Currency, Washington
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03/20/02

02/27/02

CRS-16

Senate Committee on Governmental Affairs

“The Role of the Financial Institutions in Enron’s Collapse”
Witness/Testimony—

Mr. G. Kelly Martin, Senior Vice President and President of
International Private Client, Merrill Lynch & Co.

Mr. Robert Furst, Former Managing Director, Merrill Lynch & Co.
Mr. Schuyler Tilney, Managing Director, Global Energy and Power,
Merrill Lynch & Co.

Senate Committee on Governmental Affairs

“Rating the Raters: Enron and the Credit Rating Agencies”
Witness/Testimony—

Mr. Ronald Barone, Managing Director, Standard & Poor’s

Mr. John C. Diaz, Managing Director, Moody’s Investors Service
Mr. Ralph G. Pellecchia, Senior Director, Fitch Ratings

Mr. Isaac C. Hunt, Jr., Commissioner, Securities and Exchange
Commission

Mr. Jonathan R. Macey, J. DuPratt White Professor of Law, Cornell
Law School

Mr. Glenn L. Reynolds, Chief Executive Officer, Credit Sights, Inc.
Mr. Steven L. Schwarcz, Professor of Law, Duke University

Senate Committee on Governmental Affairs

“The Watchdogs Didn’t Bark: Enron and the Wall Street Analyst”
Witness/Testimony—

Mr. Anatol Feygin, J.P. Morgan Chase

Mr. Richard Gross, Analyst, Equity Research Division, Lehman
Brothers, Inc.

Mr. Curt N. Launer, Managing Director, Equity Research Group, Credit
Suisse First Boston

Mr. Ray Niles, Citigroup Salomon Smith Barney

Mr. Howard M. Schilit, Ph.D., CPA, President and Founder, Center for
Financial Research & Analysis, Inc.

Mr. Thomas A. Bowman, CFA, President and CEO, The Association
for Investment Management and Research

Mr. Robert R. Glauber, Chairman and CEO, National Association of
Securities Dealers

Mr. Charles L. Hill, Director, Financial Research, Thomson Financial
Mr. Frank C. Torres 111, Legislative Counsel, Consumers Union
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02/07/02
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Senate Committee on Governmental Affairs

“Retirement Insecurity: 401(k) Crisis at Enron”

Witness/Testimony—

Mr. William D. Miller, Jr., Business Manager & Financial Secretary,
International Brotherhood of Electrical Workers, Local 125, Portland
General Electric

Ms. Deborah G. Perrotta, Former Senior Administrative Assistant,
Enron Corp.

Ms. Catheryn Graham, Total Benefits Administration Business Group,
Hewitt Associates, LLC

Ms. Cindy Y. Olson, Executive Vice President, Human Resources,
Employee Relations & Building Services, Enron Corp.

Ms. Mikie Rath, Benefits Manager, Enron Corp.

Mr. Joseph P. Szathmary, Associate Northern Trust Retirement
Consulting, LLC

Ms. Karen W. Ferguson, Director, Pension Rights Center

Mr. James A. Klein, President, American Benefits Council

Mr.Erik D. Olsen, Member, Board of Directors, AARP

Mr. Stephen M. Saxon, Society of Professional Administrators &
Record Keepers

Ms. Susan J. Stabile, Professor, St. John’s School of Law

Senate Committee on Governmental Affairs

“The Fall of Enron: How Could It Have Happened?”
Witness/Testimony—

Mr. Arthur Levitt, Jr., Former Chairman, SEC

Mr. Lynn E. Turner, Former Chief Accountant, SEC

Mr. Bruce B. Henning, Director, Regulatory and Market Analysis
Energy and Environmental Analysis, Inc.

Mr. John H. Langbein, Sterling Professor of Law, Yale University Law
School

Mr. Frank Partnoy, Professor of Law, University of San Diego School
of Law

Senate Committee on Health, Education, Labor, and Pensions

“Protecting America’s Pensions: Lessons from the Enron Debacle”
Witness/Testimony—

Hon. Barbara Boxer, United States Senate

Hon. Jon Corzine, United States Senate

Hon. Ken Bentsen, United States House of Representatives

Ms. Elaine Chao, Secretary, Department of Labor

Mr. Steve Lacey, Portland General Electric worker, Portland, OR
Mr. Jan Fleetham, Former Enron Corp. employee, Bloomington, MN
Mr. Karl V. Farmer, Former Polaroid Employee, Lawrence, MA

Mr. James Prentice, Chairman, Administrative Committee, Enron Corp.
Savings Plan

Dr. Alicia Munnell, Peter F. Drucker Chair in Management Sciences,
Boston College

Ms. Dallas L. Salisbury, President and CEO, Employee Benefits
Research Institute
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Chronology

2003
January.

01/04/03 Florida’s Attorney General Richard Dorn drops a year-long
investigation of Alliance Capital Management after finding no
evidence of racketeering. The company had invested Florida state
pension funds into declining Enron stock, resulting in a loss of $300
million.

01/02/03 J.P. Morgan Chase announces that it has settled its legal dispute with
11 insurance companies that contested Enron-related surety bonds.

2002

December.

12/13/02 Federal Energy Regulation Commission judge Bruce Birchman states
that energy companies (Enron Corp., Duke Energy, Dynegy, Mirant,
Reliant Energy Company, and the Williams Company) overcharged
the state of California by $1.8 billion.

12/03/02 Philip Levy, J.P. Morgan Chase’s associate general counsel, testifies
in federal court about his involvment with circular oil deals between
Enron and J.P. Morgan.

November.

11/26/02 Lawrence Lawyer, a former Enron finance employee, pleads guilty to
filing false federal income tax returns on unreported money. He failed
to report nearly $80,000 which he received from ex-Enron executive
Michael Kopper.

11/22/02 Portland General Electric, an Enron utility based in Oregon, admits to
technical violations regarding public disclosures of transactions with
Enron Power Marketing,.

11/16/02 Sherron Watkins, vice president of corporate development for Enron,
resigns.

11/06/02 Former Enron Chief Financial Officer Andrew Fastow pleads not

guilty to a 78-count federal indictment in Houston.
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10/30/02

10/16/02

10/02/02
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Federal officials file a 78-count indictment against Andrew Fastow.
Charges against Fastow include: wire fraud, conspiracy to commit
wire fraud, conspiracy to commit wire and securities fraud,
obstruction of justice, money laundering, and money laundering
conspiracy.

Enron receives permission from U.S. bankruptcy judge Arthur
Gonzales, to halt payment of legal fees for former Enron employees
who are cooperating in government investigations of the corporation
but who are not targets.

U.S. district judge Melinda Harmon sentences Arthur Andersen LLP
to the maximum punishment of 5 years probation and a $500,000 fine
for altering its documents relating to Enron.

Securities and Exchange Commission files a civil action complaint
against Andrew Fastow at the U.S. District Court in Houston. Ina
separate court proceeding, the Justice Department files a criminal
complaint that outlines five crimes against Andrew Fastow. Fastow
provides bail of $5million.

September.

09/25/02

09/19/02

09/13/02

09/04/02

August.
08/29/02

08/21/02

LJM2 Co-Investment, an enterprise associated with past Enron assets
and financial accounting practices, files for Chapter 11 bankruptcy
protection in Dallas.

Merrill Lynch fires its vice chairman, Thomas Davis, and managing
director of investment banking, Schuyler Tilney, for violation of
corporate policies.

Enron task force prosecutor Thomas Hanusik asks U.S. Magistrate
Frances Stacy to approve arrest warrants for three former British
bankers: Gary Mulgrew, Giles Darby, and David Bermingham.

Ohio Attorney General Betty Montgomery’s office withdraws from
the federal class-action lawsuit against Enron. Ohio officials state
they have a better chance in state courts to recover more of the losses
to Ohio state pension funds.

U.S. bankruptcy judge Arthur Gonzales approves a $28.8 million
severance agreement for nearly 4,200 former Enron employees.

Former Enron executive Michael J Kopper pleads guilty in federal
court to conspiracy to commit wire fraud and conspiracy to engage in
unlawful monetary transactions.

Securities and Exchange Commission files a civil action complaint

against Michael J. Kopper for violation of various federal securities
laws.
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08/15/02

July.
07/09/02

07/03/02

June.

06/27/02

06/20/02

06/14/02

06/06/02

May.
05/30/02

05/22/02

05/03/02
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Enron and Dynegy agree on litigation settlement. Dynegy will pay
$25 million to Enron for wrongful termination of their merger attempt.

U.S. bankruptcy judge Arthur Gonzales rules to grant 115 Enron
employees legal waivers that exempt them from returning any of the
bonuses they received prior to the corporation’s Chapter 11 filing.

President Bush delivers a speech before the corporate executives in
New York City on corporate accountability and fraud.

U.S. bankruptcy judge Arthur Gonzales approves Enron’s request to
obtain a $250 million credit line.

The Justice Department has charged three former British bankers of
National Westminster Bank Plc (“Nat West”)—Gary Steven Mulgrew,
40, Giles Robert Hugh Darby, 40, and David John Bermingham, 39
—with wire fraud in an alleged $7.3 million scheme involving Enron.

The Security and Exchange Commission proposed a regulatory
process creating a nine-member Public Accountability Board to
oversee auditors.

Arthur Andersen LLP is found guilty of obstruction of justice by a
nine-man, three-woman jury, after more than 72 hours of
deliberations. Andersen acknowledges that the jury verdict will
effectively end the firm’s audit practice as early as August 31, 2002,
depending on the amount of time needed for the government and
Andersen to brief and argue post-trial motions.

Enron’s board accepts the resignations, effective today, of the four
remaining long-standing directors, Robert A. Belfer, Norman P.
Blake, Dr. Wendy L. Gramm, and Herbert S. Winokur, Jr.

Dr. John Mendelsohn, president of the University of Texas M.D.
Anderson Cancer Center, and Frank Savage, former chairman of
Alliance Capital Management, resign from the Enron Corp. board of
directors.

The White House releases a seven-page list of contacts between
Administration officials and Enron executives .

The Enron Corp. board of directors announces today the election of
John W. Ballantine and Corbin A. McNeill, Jr., to the company’s
board of directors.

Enron’s interim CEO, Stephen F. Cooper, meets with the committee

of creditors to discuss a plan to create a new power and pipeline
company in North, Central, and South America.
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04/24/02

04/23/02

4/22/02

04/19/02

04/16/02

04/10/02

04/09/02

04/08/02

04/05/02
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The House passed H.R. 3763, a measure on financial accounting
oversight, by a vote of 334 to 90.

The Federal Regulatory Commission announces that it has contracted
with outside experts to assist with its fact-finding investigation on
manipulation of energy prices. The outside experts are: Hendrik
Bessembinder, University of Utah; Edward P. Kahn, Analysis
Group/Economics; Robert S. Pindyk, Massachusetts Institute of
Technology; Chester S. Spatt, Carnegie Mellon University; and
Michael J. Quinn, Analysis Group/Economics. In addition, the
Commission selected the Aspen System Corporation, which
specializes in electronic data retrieval and analysis, to help with its
investigation.

The Federal Energy Regulatory Commission approves Enron’s sale
of its wholesale power and natural gas trading operations to UBS
Warburg, a subsidiary of Switzerland-based UBS AG.

Enron’s SEC filing indicates that the value of its assets was
overstated by approximately $24 billion.

Jeff McMabhon, president and chief operating officer of Enron Corp., -
announces his resignation from the company, effective June 1, 2002.

The House Committee on Financial Services approves H.R. 3763, a
measure on financial accounting oversight, by a vote of 49 to 12.

U.S. bankruptcy judge Arthur Gonzales approves the purchase of
Enron Espana Generacion by Iberdrola, a Spanish energy producer.

David Duncan, former auditor of Arthur Andersen LLP, enters a
guilty plea to a single felony charge of obstructing justice, and he
agrees to serve as a federal government witness regarding its
investigations into Enron and Arthur Andersen LLP.

U.S. bankruptcy judge Arthur Gonzales orders an independent
examiner to probe Enron Corp. and the financial transactions that
helped propel it into bankruptcy after requests for an investigation by
securities regulators and shareholders.

Arthur Andersen LLP announces a reduction of its U.S. workforce by
approximately 7000 positions during the next 2 months.

U.S. bankruptcy judge Arthur Gonzales gives approval to make acting
Enron chief executive Stephen F. Cooper a full-time employee at
$1.32 million in annual salary.
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March.
03/27/02

03/26/02
03/23/02

03/22/02

03/21/02

03/19/02
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U.S. Trustee overseeing Enron Corp.’s Chapter 11 reorganization
appoints a five-member committee, in order that workers will have
input into the bankruptcy proceedings.

New Power Holdings, a proposed Enron Corp. spinoff to Centrica
(Britain’s largest natural gas supplier), was jeopardized when
bankruptcy judge Arthur Gonzalez refused to release Centrica from
potential liability for Enron’s taxes. The proposed deal would pay
Enron $56.5 million for its 44% stake in New Power.

The Chairman of the Senate Committee on Government Affairs seeks
information from the current Administration and the Archivist of the
United States on all national energy policy communications
concerning Enron, since 1992, with the Securities and Exchange
Commission, the Commodity Futures Trading Commission, the
Federal Energy and Regulatory Commission, the Departments of
Labor, Energy, and Commerce, the Export Import Bank, and the
Overseas Private Investment Corporation. The Chairman sent letters
to members of the Vice President’s energy task force, seeking similar
information.

Joseph Berardino, Arthur Andersen LLP chief executive, resigns.

Senate Committee on Governmental Affairs issues 29 subpoenas to
Enron Corp.; its former auditing firm, Arthur Andersen LLP; and
members of the Andersen board going back to 1992.

The Andersen Independent Oversight Board outlines a new
framework for the reform and rebuilding of Arthur Andersen LLP as a
firm dedicated, first and foremost, to quality auditing.

Senate Committee on Health, Education, Labor and Pensions
approves, by a vote of 11-10, S. 1992, a bill with provisions affecting
employer stock in 401(k) retirement plans.

House Committee on Education and the Workforce approves, by a
vote of 28-19, H.R. 3762, a bill with provisions affecting employer
stock in 401(k) retirement plans.

The Securities and Exchange Commission announces final plans for

completing reviews of auditor independence systems and controls for
each of the five largest independent auditing firms.
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03/15/02

03/14/02

03/11/02

03/07/02

03/06/02

03/01/02

CRS-23

The General Services Administration suspends Enron Corp., related
entities, several former Enron officials, Arthur Andersen LLP, and a
former Andersen official from conducting new business with the
federal government. The suspension is for a period of 12 months for
all parties except for Andersen, whose suspension is for the duration
of the indictment.

The Federal Energy Regulatory Commission issues a subpoena to
Enron Corp. to produce certain documents on or before 3/29/02.

Federal Judge Melinda Harmon, U.S. District Court for the Southern
District of Texas in Houston, names the University of California as
lead plaintiff in a shareholders’ class action lawsuit against Enron
Corp. senior executives and its former accounting firm, Arthur
Andersen LLP.

Deputy Attorney General Larry Thompson holds a news conference
regarding the Arthur Andersen indictment.

House Committee on Ways and Means approves, by a vote of 36-2,
H.R. 3669, a bill with provisions affecting employer stock in 401(k)
retirement plans.

The U.S. Department of Labor announces that State Street Bank and
Trust of Boston, Mass., will act as the independent fiduciary for Enron
Corp.’s retirement plans.

The Andersen Independent Oversight Board releases a preliminary
report on the reform and rebuilding of Arthur Andersen LLP.

President Bush proposes his Ten-Point Plan to improve corporate
responsibility.

U.S. bankruptcy judge Arthur Gonzales gives approval for $1,100 for
each laid-off Enron employee.

U.S. Treasury provides access to some Enron-related documents via
its frequently requested FOIA-processed records on its Web site.

February.

02/27/02

02/27/02

02/22/02

02/20/02

U.S. bankruptcy judge Arthur Gonzales rules that Enron Corp.
executives cannot secure millions of dollars from the company for
their legal fees.

U.S. General Accounting Office releases a report on Enron and its
private pension plan.

U.S. bankruptcy judge Arthur Gonzales rules on the appointment of
an examiner in the Chapter 11 case of Enron North America. The
examiner is to be selected by the Office of the U.S. Trustee.
Thirty-three states ask Judge Arthur Gonzales to block Enron Corp.

executives from securing advance money for their legal defense from
the bankruptcy estate.

James Derrick, Jr., Enron Corp.’s executive vice president and general
counsel, resigns.
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02/18/02

02/18/02

02/13/02

02/11/02

02/08/02

02/05/02

02/04/02
02/3/02

02/01/02

January.

01/31/02

01/28/02

01/27/02

01/25/02
01/24/02

CRS-24

The Financial Services Authority (United Kingdom) announces an
investigation into the role of British bankers who helped Enron Corp.
create financing schemes.

UBS Warburg reports that its bid for Enron Corp.’s North American
wholesale electricity and natural gas trading business has been
approved by the United States Bankruptcy Court in New York.

The Federal Energy Regulatory Commission releases communications
of an investigation showing how Enron Corp., through its affiliates,
used its market position to distort electric and natural gas markets in
the West.

The former EnronOline, Enron Corp.’s Internet-based transaction
system, makes its reappearance as UBS Warburg Energy
(UBSWenergy.com). Lawrence Whalley, Enron’s former president,
assumes the same position with UBS Warburg Energy.

UBS Warburg announces today that it has completed the transaction
under which it has obtained from Enron Corp. an exclusive license to
the technology to operate North American natural gas and power
trading operations.

The Enron Europe group, the European bankrupted arm of Enron
Corp., has liabilities of more than $2 billion, according to
PricewaterhouseCoopers.

Kenneth L. Lay resigns from Enron Corp. board of directors.

Andersen Worldwide, S.C., announces that former Federal Reserve
Board Chairman Paul A. Volcker has agreed to chair an Independent
Oversight Board (IOB) to work with Arthur Andersen LLP in making
fundamental changes in its audit practice.

Enron Corp.’s Special Investigative Committee of the board of
directors releases its report, known as the Powers Report.

Governor of California requests the U.S. Federal Energy Regulatory
Commission to investigate possible energy market manipulation by
Enron Corp.

The Severed Enron Employees Coalition files suit in order to recoup
losses by participants in Enron Corp.’s bankrupt 401k retirement plan.

Enron Corp. board names Stephen F. Cooper interim CEO and chief
restructing officer.

J. Clifford Baxter, former Enron Corp. vice chairman, is found dead.

Price-Waterhouse-Coopers reports that Enron Europe’s liabilities are
in excess of $1 billion, but a little more than $100 million is

anticipated to be generated through settlement of outstanding
contracts.
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01/23/02

01/17/02
01/15/02

01/14/02

01/11/02

01/10/02

01/10/02

01/09/02

01/04/02

CRS-25

Enron Corp. announces that Kenneth L. Lay has resigned as Chairman
of the Board and Chief Executive Officer of Enron Corp. Mr. Lay,
who will also retire as an Enron employee, will remain on the
company’s board of directors.

Enron Corp. fires Arthur Andersen LLP in all capacities.

Arthur Andersen fires David B. Duncan, lead partner on the Enron
Corp. account. Thomas H. Bauer, Debra A. Cash, and Roger D.
Willard are placed on administrative leave. Houston-based partners
being relieved of management responsibilities are: D. Stephen
Goddard, Jr., Michael M. Lowther, Gary B. Goolsby, and Michael C.
Odom.

New York Stock Exchange suspends trading in Enron Corp. shares.

Sale of Enron’s energy trading operations to UBS, a Swiss financial
service conglomerate is made public.

Federal bankruptcy judge Arthur Gonzalez rules that Enron Corp.’s
bankruptcy (Chapter 11) case will remain in the state of New York.

U.S. Attorney General John Ashcroft and David Ayres, his chief of
staff, recuse themselves from the Justice Department’s criminal
investigation of Enron Corp.

Arthur Anderson notifies the SEC, the FBI, and several congressional
committees that a significant but undetermined number of Enron-
related electronic and papers documents were destroyed.

Administration acknowledges that Kenneth L. Lay met with Treasury
Secretary last October, regarding concerns of Enron Corp.’s not being
able to meet its financial obligations.

U.S. Department of Justice confirms that an Enron-related criminal
investigation has begun.

Enron Energy Services group wins approval of the U.S. Bankruptcy
Court, Southern District of New York, to void nearly 700 contracts to
supply power and gas to businesses and local and state government
entities throughout the United States.
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12/13/01

12/11/01

12/10/01

12/03/01

12/02/01

11/30/01
11/28/01

11/13/01

11/09/01
11/08/01

11/07/01

CRS-26

The SEC announces that on December 12, 2001, it filed a subpoena
non-compliance enforcement action in U.S. District Court for the
District of Columbia against Andrew S. Fastow, the former chief
financial officer of Enron Corp. Pursuant to a subpoena issued on
October 31, 2001, Mr. Fastow was obligated to appear for testimony
before the SEC staff at 9:30 a.m. on December 12, 2001. Mr. Fastow
chose not to appear and instead informed the SEC staff, through
counsel, that he would not appear as required by the subpoena.

The California Public Utilities Commission (PUC) orders an
investigation to assess the effects of Enron Corp.’s bankruptcy filing
on California customers.

SEC chairman, Harvey L. Pitt, delivers speech about Enron Corp.’s
collapse.

Enron Corp. announces that it has arranged up to $1.5 billion of
debtor-in-possession (DIP) financing. The financing, arranged by
Citigroup and J.P. Morgan Chase, will be syndicated and is secured by
substantially all of the company’s assets.

Enron Corp. announces the layoff of more than 4,000 company
employees.

Enron Corp. and 13 of its subsidiaries file voluntary petitions for
Chapter 11 reorganization in the U.S. Bankruptcy Court for the
Southern District of New York.

Enron Corp. lays off 1,100 workers in Britain.

Dynegy Inc. and Enron Corp. merger agreement dissolves.
Enron Corp.’s bonds downgraded to below investment grade, or junk
bond status.

Enron Corp. reports that the board of directors has elected Raymond
M. Bowen, Jr., executive vice president—finance and treasurer.

Mr. Bowen had been serving as chief operating officer of Enron
Industrial Markets.

Dynegy Inc. and Enron Corp. agree to a merger.

Enron Corp. provides additional information about related parties and
off-balance sheet transactions and restates earnings for 1997-2001.

Enron Corp. announces that it has filed its third quarter 2001 10-Q
report with the Securities and Exchange Commission.

Azurix Corp., Enron Corp.’s United Kingdom water subsidiary,
announces that it has completed the sale of its wholly owned
subsidiaries, Azurix North America Corp. and Azurix Industrial Corp.,

to American Water Works Company, Inc., which will assume $6.1
million of previous debt.
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01/30/01

CRS-27

Enron Corp. announces that J.P. Morgan and Salomon Smith Barney,
Inc. have executed commitment letters to provide $1 billion of secured
credit lines supported by Enron’s Northern Natural Gas Company and
Transwestern Pipeline Company assets.

Enron Corp.’s board of directors appoints a Special Committee, to be
chaired by William Powers, Jr., to examine and take any appropriate
actions with respect to transactions between Enron and entities
connected to related parties. The board also reports that the SEC has
opened a formal investigation into certain of the matters that are the
subject of current press accounts and that previously were the subject
of its informal inquiry.

Jeff McMahon replaces Andrew Fastow as Enron Corp.’s chief
financial officer.

Enron Corp. announces that the SEC has requested that Enron
voluntarily provide information regarding certain related party
transactions.

Enron, during its posting of third quarter earnings, reports its first loss
in 4 years.

Enron Corp. reports that it is donating $1 million to support the relief
and recovery efforts arising from the terrorist actions of Sept. 11.

Enron Corp. promotes Greg Whalley to president and chief operating
officer and Mark Frevert to vice chairman.

Board of directors for Enron Corp. reports a regular quarterly dividend
of $0.125 per share on the corporation’s common stock to
shareholders. The indicated annual rate is $0.50 per share.

Jeffrey K. Skilling resigns as Enron Corp.’s president and CEO. He
will continue to serve as a consultant to Enron and its board of
directors. Kenneth L. Lay, currently Enron’s chairman of the board,
will assume the additional responsibilities of president and CEO.
Sherron Watkins subsequently sends Kenneth L. Lay an unsigned
memorandum warning of accounting irregularities and possible
scandals to come.

Enron Corp.’s vice chairman, J. Clifford Baxter, resigns.

Enron Corp. and Sierra Pacific Resources announce they have agreed
to terminate their purchase and sale agreement for Enron’s wholly
owned electric utility subsidiary Portland General Electric.

Enron Broadband Services announces that it has terminated its
exclusive relationship with Blockbuster, Inc.

Jeffrey K. Skilling becomes CEO of Enron Corp.

Enron Corp. announces pricing of 20-year, zero coupon convertible
senior debt securities. Gross proceeds of this offering will be $1.25
billion. The securities will carry a 2.125% yield to maturity with an
aggregate face value of $1.90 billion, convertible into common stock
at an initial premium of 45%.
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CRS-28

Enron Energy Services and Owens-Illinois, Inc. announce a 10-year
energy management agreement.

Kenneth L. Lay becomes an adviser on the Administration’s transition
team on energy.

Broadband Services, a wholly-owned subsidiary of Enron Corp., and
Blockbuster, Inc., announces it has begun delivering movies via the
Blockbuster Entertainment On-Demand service over Enron’s
broadband network in Seattle, Portland, OR, and Salt Lake City, UT.

Enron Corp. announces that Jeffrey K. Skilling has been elected CEO
effective Feb. 12, 2001, assuming this role in addition to those of
president and chief operating officer. Kenneth L. Lay will continue to
serve as chairman of the board.

London’s Financial Times Energy (FT Energy) names Enron Corp.
company of the year.

New Power Company, an energy trading company via the Internet,
initial public offering of shares is priced at $21 per share.

Enron’s Corp. stock reaches record high of $90.75 a share.

Blockbuster and Enron Broadband Services announce a 20-year
agreement to launch entertainment on-demand service through Enron
Intelligent Network.

Enron Corp. with IBM and AOL as investors form an independent
company, New Power Company. Headed by H. Eugene Lockhart,
New Power will market power and natural gas over the Internet to
homes and businesses.

Enron Corp. begins to provide bandwidth products via EnronOnline.

First appearance of Raptor, special-purpose entity to remove certain
investment losses from Enron Corp.’s books.

Enron Corp. announces the launch of the first online sulfur dioxide
emissions allowance auction. The auction will be accessible through
Enron’s Internet-based transaction system, EnronOnline.

Enron Corp. starts Enroncredit.Com, a real-time credit department for
business-to-business customers.

Sun Microsystems and Enron Corp. agree to accelerate the adoption of
broadband services.

Enron Corp. hosts its annual equity analyst conference in Houston.
Kenneth L. Lay, chairman and CEO, highlights Enron’s 700% return
to shareholders over the past decade.

Fortune magazine rates Enron Corp. 24" of its 100 best companies to
work for in America.

A-82



1999
12/02/99

11/09/99

10/26/99

10/21/99

07/22/99

07/20/99

07/15/99

07/13/99

07/01/99
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04/07/99

CRS-29

Enron Communications announces its first commodity bandwidth
trade.

U.S. Treasury releases the Report of the President’s Working Group
on Financial Markets: “Over the Counter Derivatives Markets and the
Commodity Exchange Act.”

Enron Corp. announces the launch of EnronOnline, a global
Internet-based transaction system for wholesale energy and other
commodities.

Nelson Mandela, former president of South Africa, to accept the
prestigious Enron Prize for Distinguished Public Service from the
James A. Baker III Institute for Public Policy of Rice University.

Steven J. Kean, executive vice president of Enron Corp., testifies
before the House Committee on Commerce, Subcommittee on Energy
and Power.

Enron Corp. and Enron Oil & Gas Company (EOG) announce a
transaction to establish EOG as a widely held public company that
will be independent of Enron. Under the share exchange agreement,
Enron Corp. will exchange 62.27 million of its 82.27 million shares of
EOG common stock for EOG’s China and India operations. In
connection with the exchange, EOG will contribute $600 million in
cash to one of EOG’s India subsidiaries that will be transferred to
Enron. The $600 million will be used to finance international
activities.

Steven J. Kean, executive vice president, Enron Corp. , testifies before
the Senate Committee on Energy and Natural Resources. (Testifying
on behalf of the Electric Power Supply Association)

Ground breaking ceremony for Enron Corp.’s new 40-story office
tower in Houston.

Roger Fragua, manager, American Indian affairs, Enron Corp.,
testifies before the House Committee on Resources, Subcommittee on
Water and Power.

Enron Corp. promotes Joseph Stutton to vice chairman.

Enron Communications announced a plan to commence the trading of
bandwidth as a commodity.

John Hardy, Jr., vice president, project finance, Enron International,
testifies before the House Committee on International Relations,
Subcommittee on International Economic Policy and Trade.
(Testifying on behalf of the Coalition for Employment Through
Exports, International Energy Development Council, and the National
Foreign Trade Council)

Houston Astros baseball franchise and Enron Corp. agree to name the
major league ballpark “Enron Field,” part of a 30-year contract.
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CRS-30

Tim Rebhorn, commercial director of iron and steel initiatives, Enron
International, testifies before the House Committee on Ways and
Means, Subcommittee on Trade.

Rebecca A. McDonald becomes executive managing director of Enron
International.

Enron Corp. to issue 12 million shares of common stock.

Enron Communications and Realnetworks form an alliance to deliver
broadband steering media service.

Steven J. Kean, senior vice president of government affairs, Enron,
testifies before the Senate Committee on Energy and Natural
Resources.

Enron Corp. forms Global Water Company. Enron’s purchase of
Wessex Water (England) provides the basis of Azurix, Enron’s United
Kingdom water subsidiary.

Mary Joyce, senior director of compensation and benefits, Enron
Corp., testifies before the House Committee on Education and the
Workforce, Subcommittee on Oversight and Investigations.
Elizabeth A. Tilney, senior vice president, advertising,
communications and organizational development, Enron Corp.,
testifies before the House Committee on Education and the
Workforce, Subcommittee on Oversight and Investigations.

CalPERS, the nation’s largest public pension fund, commits $500
million to a $1 billion partnership (JEDI 2) established with a direct
investment vehicle, Enron II. Enron II is the second investment
partnership between CalPERS and Enron Corp.

Enron Corp. signs a power agreement with Pacific Telesis.

Ralph Hodge, chairman, and David Lewis, vice president, both of
Enron Europe, provide testimony before the Trade and Industry Select
Committee of the House of Commons.

Enron Corp. makes an entry into the California electricity market.

Mikhail Gorbachev, former president of the Soviet Union, to accept
the prestigious Enron Prize for Distinguished Public Service from the
James A. Baker III Institute for Public Policy of Rice University.

Edmund P. Segner III, executive vice president and chief of staff,
Enron, testifies before the House Committee on Resources,
Subcommittee on Energy and Natural Resources.

Enron Corp. and Portland General Corp., a holding company, receive
final merger approval from Oregon Public Utility Commission.
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1995
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CRS-31

Jeffrey K. Skilling, president and chief operating officer, Enron Corp.,
testifies before the House Committee on Commerce, Subcommittee on
Energy and Power.

Enron Corp. and Amtrak agree to a wholesale pact for purchase of
electrical power.

Mark Haedicke, general counsel and managing director, Enron Capital
and Trade Resources Corp., testifies before the House Committee on
Agriculture, Subcommittee on Risk Management and Speciality
Crops. (Testifying on behalf of the International Swaps and
Derivatives Association.)

Enron Renewable Energy Corp., a majority-owned subsidiary of
Enron Corp., announces that its subsidiary, Zond Corporation, has
signed a major contract with MidAmerican Energy Company. This is
the largest wind energy supply contract in history.

Linda F. Powers, senior vice president, Global Finance, Enron
International, testifies before the House Committee on International
Relations, Subcommittee on International Economic Policy and Trade.

Jeffrey Skilling, president and chief operating officer, Enron Corp.,
testifies before the Senate Committee Energy and Natural Resources

Jeffrey K. Skilling becomes president and chief operating officer of
Enron Corp.

Enron Corp. consortium begins construction of Trakya power project
in Turkey.

Andrew N. Hoyle, vice president-marketing, Enron Oil & Gas
Company, testifies before the House Committee on Resources,
Subcommittee on Energy and Mineral Resources.

Enron Europe opens an office in Norway, Enron Nordic Energy.

Kenneth L. Lay, chairman and CEO, Enron Corp. , testifies before the
House Committee on Commerce, Subcommittee on Energy and
Power.

Ken Dorland, representing Enron Corp., testifies before the House
Committee on Ways and Means, Subcommittee on Trade.

Harvey Forest, CEO, Solarex Business Unit of Amoco/Enron Solar,
testifies before the House Committee on Appropriations,
Subcommittee on Energy and Water Development.

Enron Europe opens trading operations in London.

Linda F. Powers, vice president, Global Finance, Enron Development
Corp., testifies before the House Committee on International
Relations.
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1991
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CRS-32

Linda F. Powers, vice president, Global Finance, Enron Development
Corp. testifies before the Senate Committee on Foreign Relations.

Kenneth L. Lay, chairman of Enron Corp., testifies before the House
Committee on Appropriations, Subcommittee on Foreign Operations,
Export Financing, and Related Programs.

Rebecca P. Mark, chairman and CEO, Enron Development Corp.,
testifies before the Senate Committee on Foreign Relations,
Subcommittee on Near Eastern and South Asian Affairs.

Forrest E. Hoglund, chairman and CEO of Enron Oil & Gas
Company, testifies before the House Ways and Means Subcommittee
on Trade.

Linda F. Powers, vice president, Global Finance, Enron Development
Corp., testifies before the Committee on Appropriations,
Subcommittee on Foreign Operations.

Enron Corp. to form new company, Enron Global Power & Pipelines,
for developing-nation projects.

Robert H. Butts becomes vice president and comptroller of Enron
Corp.

Enron Power Marketing and Citizens Power & Light continue
negotiating energy commodity deals in which they diminish
fluctuations in electricity prices to their customers and link the
customer’s buy or sell price to the price of another commodity.

Kenneth L. Lay, Chairman and CEO, Enron Corp., testifies before the
House Ways and Means Committee, Subcommittee on Trade
(Testifying on behalf of Greater Houston Partnership).

Enron Capital Corp., a subsidiary of Enron Gas Services Corp. (EGS),
and the California Public Employees Retirement System (CalPERS)
announce that they have agreed to form the Joint Energy Development
Investments Limited Partnership (JEDI). Each contributed $250
million to the partnership.

Enron Corp.’s UK Ltd. power plant begins operation in Teesside,
England.

Enron Corp. and a consortium acquire Transportadora de Gas del Sur
SA, operator of the southern Argentina pipeline system. This is
Enron’s first presence in South America.

Forrest E. Hoglund, chairman and president of Enron Oil & Gas Co,
testifies before the Texas Railroad Commission.
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1985
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CRS-33

Jeffrey K. Skilling becomes chairman and chief executive officer of
Enron Finance Corp., a subsidiary of Enron Corp.

In U.S. Southern District of New York, a former Enron Corp. vice
president, who was also secretary and treasurer, is sentenced to 400
hours of community service and required to pay an unspecified
amount of restitution to Enron Corp. for fraud. Another former Enron
executive was sentenced the previous month to one year plus one day
in prison, and fined more than $5 million for the same crime.

Richard Kinder, vice chairman of Enron Corp., announces before the
New York Society of Security Analysts, a shift in the psychology of
natural gas users away from spot purchases.

Enron Corp. announces it has established a wholly owned subsidiary,
Enron UK Ltd. in London, England, where the power industry has
been deregulated. Enron Corp.’s corporate strategy shift — to capture
unregulated markets in-addition to its regulated pipeline operations —
is disclosed to corporate officials at a meeting that becomes known as
the “Come to Jesus” meeting.

Kenneth L. Lay, Chairman and CEO of Enron Corp., testifies before
the Senate Subcommittee on Energy Regulation and Conservation.

Enron Corp. reports that its oil trading subsidiary, Enron Oil Corp.,
lost nearly $1 billion in unauthorized trading. Enron Corp. eventually
pays $142 million for violating trading limits.

Stockholders at the annual meeting of HNG/InterNorth approve
changing the corporation’s name to Enron Corp.

Stockholders of Houston Natural Gas Corporation (HNG) agree to a
$2.3 billion merger with InterNorth Inc., forming America’s second-
largest pipeline system and the first nationwide natural gas pipeline
network. Management reports it would, in the interim, conduct its
business as HNG/InterNorth.
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Web Sites for Other Government and Industry
Agencies Having Oversight Authority on Enron
Related Issues

American Institute of Certified Public Accountants
[http://www.aicpa.org/index.htm]

California Public Utilities Commission
[http://my.ca.gov/state/portal/myca_homepage.jsp]

Financial Accounting Standards Board
[http://www.fasb.org/]

Texas Workforce Commission
[http://www.twc.state.tx.us/]

U.S. Bankruptcy Court Southern District of New York
[http://www.nysb.uscourts.gov/]

U.S. Department of Labor, Pension and Welfare Benefits Administration
[http://www.dol.gov/dol/pwba/]

Table 1. Monthly Adjusted Stock Prices — 2/29/00 to 1/31/02*

Date Close Price Date Close Price
01/31/02 0.414 01/31/01 80.000
12/31/01 0.600 12/29/00 83.125
11/30/01 0.260 11/30/00 64.750
10/31/01 13.900 10/31/00 82.062
09/28/01 27.230 09/29/00 87.641
08/31/01 34.990 08/31/00 84.875
07/31/01 45.350 07/31/00 73.750
06/29/01 49.000 06/30/00 64.500
05/31/01 52.910 05/31/00 72.875
04/30/01 62.720 04/28/00 69.688
03/30/01 58.100 03/31/00 74.875
02/28/01 68.500 02/29/00 68.750

Source: DIALOG-Tradeline-ENRN-Q Enron. Prices are in U.S. currency as reported by the
New York Stock Exchange.
a. The New York Stock Exchange suspended trading in Enron shares on January 15, 2002.
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Estimated Project Fees Paid To Date

6/4/2001

Apache
Chase
Syndicate Bank Fees
Freshfields LLC
Shearman & Sterling
Debrauw Blackstone
Loeff Clays Verbeke
Nixon, Hargraves, Devans & Doyle
Davis Polk & Wardwell
Arthur Andersen

Cochise
Bankers Trust
Legal

Condor
Deloitte& Touche

Renegade

Steele
Bankers Trust
Akin Gump
Arthur Andersen

Tammy |
Deloitte & Touche
Akin Gump
Vinson & Elkins
Chase Bank
Arthur Andersen
LeBouef, Lamb, Greene & Mac.
Freshfields Bruckhaus Deringer
Other

Tammyll

Teresa
Bankers Trust
King & Spaulding
Other

Tomas
Bankers Trust
Akin Gump
Arthur Andersen
Other

Valhalla
Vinson Elkins
Clifford Chance
Holmes Roberts
Freshfields Deringer
Other

Total All Projects

10,362,038
2,070,000
300,000
1,108,940

135,000

12,500
47,500
87,500
75,500

14,198,978

11,250,000
1,022,774

12,272,774

8,325,000

8,200,000
1,000,000
49,600

9,249,600

8,000,000
235,234
698,775

2,289,400
152,250
219,231
145,000
267,376

12,007,266

8,839,106
1,046,000
250,000

10,135,106

11,875,000
813,694
252,593
600,000

13,541,287

609,960
253,059
37,993
261,350
22,663

1,185,025

80,915,036

EC2 000036379



ENRON PRESENTATION TO
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JUNE 7, 2002

B-8



7002 ‘L dunf
O ‘NOLONIHSVM

NOILLVXV.L NO FALLININOD INIOf HHL OL NOLLVINASHAd
"dd0OI NOUNH

TVIINHAIIANOD

B-9



ssuueul] PAINPNIS
suonesueld], dn-dajg siseq xefy,
suondesuel], siseq XeJ, JA0LLIR)
suordesue.l ], Judungeury Aqery
dwiodu] usRIo
sdigszoujred
SUONIBZNIINIAS
suorndesuel], PRI J-xe],
I'T0D
asuddxy 1Sd.IuU]
uonedada(q
Sas1IIXF uondQ }2031§
J[BS AAONIISUOC))
(NLLIN) 193 1BA-0)-3IB I\
MIIAIIAQ
(0002-9661) SHONTIAAAIA XVIAIO09 — ONLINNODDV XV.L TII
uonisod xeJ, s661-150d ‘4
SWA] XeJ, 9661-91d WeIYIUsIS Vv

AAVININAS XV.L ‘11
uoneziuediQ ywdunaedsq xe], D
2IN)ONI)S SSAuUISng pazienuaddq ‘4
adods vV

MATATTAO ANV NOLLDNAOWINI T

SEumMdISZS

S

-

SINILNOD 40 H'TdV.L

B-10



Imml

XIANHAddV
HLVA XVL HALLOHAAA  TIHA
suordesueL], pI)sI] pue s1)pPYS XeL, (P)IT19 § R
SINPYS Xe L, O)TTIT9 § vV
SNOILDVSNVIL QALSI'T ANV SUALTHHS XVL AHYALSIOHT  'TIA

PYIO aC |

ssunueury ‘d

Surpeaj, £jipowruro)) 4o

sjoafo01g danyonajseajuy qd

MIIAIIAQ) V
SNOILLVIHAdO TVNOILLVNIHLNI ‘TA

si0ydey D

SpaH 001§ sSWwyAYY d

MIIAIIAQ 'V
SNOILLDVSNVIL [T ‘A

sguroueur )S313)U] A)JLIOUIIA] " |

193(J 1393YS uereq-j30 o

SUONBZNLINIIS ‘d

sAedaag D

JIA[OAY d

192 dMaqnd 'V
SONIONVNIA  "AI

B-11



MATATTAO ANV NOLLONAOUINI T

B-12



*passndSIp 3q 0} s91do} aemonged 3y) Surpae3aa Igpajmouy|

J0 saa13ap Suifiea aaey saanejudsaadax jusunaedd(q xey, ‘dio) uoauy ¢
*Kuedwio)) 3y) Jo suoneUNILXd
JUALIND pue sSnoiAdxd $)1 Surinp (SYJ) AINAIIS INUIANY [BUINU]
a3y} Aq pasIel sanssI [[& 19400 J0U S30p uonejudsaad siy) ‘uvonippe uy  (q)
*LOf pue DS 03 15313l JO 3 AW JeY) SINSSI PUE ‘SUONIBSUR.I)
‘SaNIAIIE [[€ JIA0D JOU SIOP I “IIAIMOY :KI0)SIY XE) S UOIUF 0)
Sune[d1 UONBULIOJU] JO JUNOUIE [RIIUEBISYNS € SI9A0D uopejuasald siyy, (e)
*MAIAAI IR Ul (ID[) UONBXE], UO 3d))Iuuio)) Juiof pue (DJS)
337)IUWIO0)) dULUL] BUIS Y) ISISSe Aeul Jey) JJomdwely ¢
*£10)SIY XB) S UOIUF JO MIIAIIAO prolg ‘|
3dodS v

MAIATIAO ANV NOLLDNAOWINI 1

B-13



Judwido(aAap durpadid pue juerd
1amod auros ¢£)Ldd[d pue ses [eameu A[urewiad fddoany [ejusunuo) pue
3][) UI J3[BIP ANPOWIOD (S()G6T-PIU PIIUIWUIOD — (3doany) adoany uoauyy

-suonisinboe
pue suoneznerd ‘pPyudaIs (saurpdid pue syuerd Jamod u3nioJ Sg661
Ajaea padusuwod — (DA &Y ‘TA ¥J ‘SVOH) d1njonase.jul [euoijeuIauy

-spuau)saAul JurydIdwW ‘sfupueuy ¢(syueld 1amod dnysauiop ¢3°9) SJUIUI)SIAUL
1asse paey {6661 PIdnponul wiojed Suiper) duljuo ‘gpeuR)) pue ‘S°)
¢{y10d3d pue sed [eameu A[rewtad (id[eap Aypowrod [eueuly/[edIsAyd
(50861 18] pRaudWIod — (LD B ‘SMA &Ye ‘VNI) Bdlpuy [)IoN uouy

*95, 01 Arewiixoxdde

digsIauMo JUIILIND {5661 1AUIdR( [HUN INH Y PI)epljosuod

xe) sem ‘uondnpoad pue uonero[dxd — (HOH &y “UOHOHA) SNIN0SIY HOHA
“SJUIUIISIAUL J'TIAL PUE ‘A)LIOUTW ‘PIUMO-A[[OYM

¢5921AI9S uonejIodsuer) (urd)sAs aurpadid spsowop — (S1.A) dnoin aurpdig

-fueduwiod Suipjoy e Aprewtd - (INH) “d1o) uoauy

)4
1

AIN)INI)§ ssauisng pazifenuadd(d ‘d

B-14



*SJUIUI)SIAUT WOII[I) SuIper)
YIPIMPUB( 666-PIW PIIUIWMOI — (SGH) SIIAIIS pueqpeorg uosuy

*padUNOUUR A[JUIIII IIYBA\ XISSIA JO 3[es ¢)[°() Ay ul Auedurod Jajem
pajen3aa € ‘13)e A XassapA S13asse [edpurd (8661 ISNSNY PIULIO) — XHNZY

"pueppiod ur ANpn
IL1)O3[A pajenSal ¢L66T A paamboe — (FHJ) d11II[Y [BIUID puep.Iod

| *J11J99[7] [BIIUIL) 0) P[OS A[JUIIII S)IsSE
SJ1 Jo [[& A[[enue)sqns {3urinjoejnueul duliq.rnj ‘spuatdOPAdP wLIR) puIM
¢1661 A[1€d paamboe — (puoyz eyj ‘puip 10 DAAA) ASI9U7] A[qBMIUIY uoauy

‘(OdNL) 19p1A0ad IDIAIIS AU [BIIUIPISAT JO JIUMO

KAyrourua ¢s393foad SIIIAIIS pUER UONINIISUOD PIje[dL AS19u9 {yudwdeuewl
sanioe) (sureigoxd L>udrdy)d £313u9 (3UIDINOS)NO A8J9uUd pajpunq

{519y TeW PaIR[NSAIIP Ul SIISN-PUI [BIDIIUIWOD SUIAIIS JI[EIP AL
pue ses [eInjeu {966 T-PIW PIdUIWMWOD — (SHH) SIIIAIAS A3I9u7] uoIuy

1L

01

B-15



ST} popre3aIsip - O
digsiouyred - \V/

sqns
uoneiodiod - [ ]
U989 XL 'S
sqng puasYT Xe, 'S 1
sqng sqns
sdd
XLINZY
sqng sqns sqns
I5d od9d
" %LY %t
m VMNH HVH odoin dnoin dnoip
m 0D sad tomy | (vl | vNE | | Guidi) || 900
“ Svod S1d
m m m %01
HNH
orqng

1007 I9qUIdAON — 21n)dNx}S Py dunis

B-16



*SJUIUI)SIAUI IO SUOIIBSURI) PIAINJINI)S JIY)O pue sgurdueuly
pagejueape-xe) pojudurjdul pue pagnuapi dnois uondesuel], paanpPnng

‘SwAISAS  (9)

pue ‘saxe)
£113doad pue asn pue sa[es 10j d[qisuodsat uonduny xeJ, uondesuel], (q)

¢S9XB) JWIOOUI JJB)S pPUB [BIIPIJ 10} UOdUNJ JIPpNY pajeprjosuo) ()
:Surpnpour ‘dnoas sjea0dio)) Iy} UNY)IM PIISIXd suondUNy IPIM-judunreda

‘3unaodaa [epuRULy pue duerdurod
[euondIpsun{ uo SUNUNOdIY pue uluueld Xe [, YIM PadejIul VR

“JuowdO[9AIP [BIP UO SUIEd) [BIIIIWWIO)) YIIM padejrdjul Suruue[q

‘ured)
(VRY) sisA[euy 2 SunJodoy e pue Juruueld e pey jiu() ssouisng yoey

‘[SuUNo)) XE [, [BIdUAL) Y} Aq Papeay judurjredap xe) Jd31e[ & uIyim
sjusuryredop xe) ajeredas YIIM UONLBZIUBSIO JIU() SSAUISNY PIZI[RNUIN

1

uoneziuesa( yuunreddq xe], D

B-17



mmmJ

adoing—

SHd—

<Zm_J

(Suruuerq xe]) "dioD—

(feuoneuIaiuy) .EoUJ

B-18

JUSPISI IA
SUONOEBSURL], PAINIONNS

JUOPISAI TA

Xe ], WOIO[EA PY PUE UOIOBSURLE, ‘S)PNY

SIUSPISAI] IIA

Sutuuerq xeJ, - *d10) pue jiun) ssoursng

JUAPISald 9OIA
vy dio)

Il

[9SUN0)) XeJ, [eI19UaD)
1010211 SuiSeuey
‘d10) uorug

100z ‘I Arenuer jo sy
NOILVYZINYOHO INIWLHVYd3IA XVL



\\\

€l

Sl

ol

0§

%

Ll

0c

I8

x4

62

61

Ll

08

A

yAS

145

cl

69

€e

cl

19

ve

LE

ov

81

jusunredo(q xel,

LE

I

SISA[euy JUNOSPRIH Arewruing

‘d10) uosuyg

uopuo-
pueod - 39d

Xunzy

aAleSIUIWPY

Xe| WaloeA py

Xe| 8sM pue sajes
slpny

suonoesuel] painonis
swalsAg xe |

sisAjeuy g Buioday

Buiuueld

Josuno) xe] [eseusnyioaiq Buibeuep

B-19



lml
"SUINI2L PaIDP1]0SU0I 40 Kupdutod agpavdas ()Z-G 1 Kjaiuixolddy 4

"SoYoup.Lq p8a] pup ‘SUIUN0IID X0q-2Y3-¥22Yd A0f SUINIa4 , DULOf-04d,, SIPNIOU

806°¢ 9p8°T 8€TT P91 SUINIY X, ISTPIULLJ/AUI0dU] 3)€)S PUE [BI3P3] [BI0],
(444! 41! €€8 709 SUIN)IY 9J¥)S [EIOL
00¥'1 000°T 008 009 suIN)oy AIeiu)-uoN Jo JoquinN
T ¥C € (44 SUIMQY AIeju() Jo J_quInN
984T 8T SOv°T 00T SUINJY [LIPI] [BI0L
R6 Y6 99 (4% SUIN)Y Qmﬁ_wuogbbwm ur papnjout soyouelrg/sonnuy jo IqunN [e10],
mw._uaﬁ w.vOJ 8 {79 SUIN)IY uoneuLojuy Gw_ouom ur pepnjout soyoueIg/sonnuy Jo JaquinpN €10 ],
s s UIMY Xe], pajeprjosuo)) uoiuy 3y} Jo

061 8LI 91 8S opIsINO Pl sannuy 10§ paredald sUIMY JO I9qUINN [EIOL
CIL 208 €ee VLT wIn)ay XeJ, pAIeprosuo)) uoiug Ioj paredoid suInjoy Jo IaquinyN [elof,

J[erpayg

0002 6661 8661 L661

%« SOLLSILVLIS NINLAY XV.L 'S 11

B-20



IO.HI

‘[ended Suisied 10§ s33) Juswdde|d JuedJIUSIS PALINDUL OS[€ SUOIIESURL], PIINPNINS T
*Sunnsuod xe) [e1apaj pue ‘aoddns
JIpnE X®) ‘SanssI Xe) 3)e)s ‘uonejuawndop Suniid Jjsuer) ‘uonjeaedard wINJaI Xe) SIPNIUL IAPY X, [eI3UdD °]

$SAON
-0-  000°000°0T 000°000°0T 000°000°C  000°000°C 000°00T suonodeBsueRL], paININNS
000°006°T 000°00SF  000°006°€  000°00Z°T  000°008°T 000°00t°T NIAPY XEJ, [eIoUID)

100C 000¢ 6661 8661 L661 9661

100Z YSnoay) 9661 S1edX J10j
§39,] JOSIAPY XE[, 'S (] [BUIdIXF PIjewn)sy
saLIeIpisqng pue *dio) uoxuy

B-21



IMMI

AAVININAS XV.L 11

B-22



IN‘HI

‘T A °Al uondds 3aS — SAIIN

| ‘("M ') parury
UuonNdINIISUO)) JIMO0J UoIuy £q 19B1U0D AI¥-UJIN) JApUn paINnsuo) (9)

‘€661 ul sunerddo uesdg (q)

*S*(1 343 Jo Ipisino )nq uoauy jueld dmod isiy  (®)
IPISSIAT,

‘SIseq [enJdde ue uo pajrodaa xey, (q)

‘suonjexddo surped) s)1 10J 7661
w1 sasodand Sunaodaa [eueuly 10y Sununodde WA pddope uoiuy (®)

3ununodVy (JALLIN) 194 1eJA-0)-HI1BIA

‘S661-1661 STeIL 10] SPPAILD
(spues JYSIL) 6T UoNIS Jo uor[ur 0§ [$ APrewrxoadde pawrep uotuy (&)

SHPAL) 6T UONIAS
*$)9BI)U0D JO 1|
1) J9A0 pazijaouwre pue pazifejrded sem uoliu S/ 1§ Aprewrxoaddy  (q)

"S661-9861 wo.j
$19813U0) ABJ-J0-d)B], U0 uoIf[iu 006$ APreuwrxoidde pied uoauy (e)

§)OBIJUO)) ISBYIINJ SBL) U0 AeJ-I10-EB],

SR XE I, 9661-21d JUBIJIUIIS

T

'V

B-23



lm.HI

-s183Ak xe) S661-150d 10 sjyudmiled Jyoudq juswaIndI-)sod
pue uonesuddwod PIIIdYIP ) 10J SUONINPIP MO[[ESIp 0} syudunsnipe
pasodoad sey SYJ Y[, ‘UIN)d Xe) PIJEPI[osu0d S66[ S UoIuy

Jo ypne s)1 Ul SYJ Y} Aq PIMO[[B puB pauriexd sem ssof [eydes ayy, (p)

‘WINjdI xe)
PajBpI[osu0d S661 S, dio) uoiuy uo uolru g8T$ APrewxoxdde
3O ssof [ejded € Jo uonugod3.1 AY) Ul PIAJ[NSAL I[BS YI0)S PALIII] )

-saaLojdurd om) 03 pros Apuanbasqns }203s parrdjaId
pue ‘d1o) uoauy £q p[aY A[enul y203s paaxajaad pue uowrwo) (q)

«(sanI[IqeI] 90T SV “oT) suonesifqo JJaudq JuduIdIN3I-jsod pue
uonesuadurod paIIdJop S, UOIUF PIFeUBW pUB pIuInsse Auedwod siyy, (©)

(eAue [, 193[01]) ou] ‘yuduIZRUBIA UoIuy

9

B-24



I.VAHI

‘uorpiq 1¢ Ajerewrrxoidde st zoOZ 01 premiojAured ssof [ended pa1oafoagd ‘¢
‘uoI[[iq ¢'9¢ Ajorewrxoxdde st Zoog 01 premiojA1ed JON parddfoid -g
‘000z ut pred soxe) oY) 10§ P[lJ 9q 01 Pa30adxd ST WIE[d punjal y °|

TS98°0L1'€9) O8'0LI €9 0 0 0 0

00061L06CL)  SCEPSSSIE OLb8eC6Le D) (OI0ELLSOD)  (LLLLLOSOS)  (€97°081 ¥90)
000700005 769 T70'SSC LSV C88SL 028°600'LY (768°6£1C) SPL0S09%
(000°61L°0VE'L)  1€9°T1809 (££6:02r'SSH'T)  (0€8°T8LTSL)  (£88°LES'E0S)  (80T'TETOIE)
0 (EISErC6e0e) 0 0 0 0

(000'6ILOVE'L)  PPI9S0001'E  (EE6°0CK'8SH'1)  (0£8°T8LTSL)  (E88°LES'E0S)  (B0T'IETOIE)
T000°ShITP07)  SITISLCCI9 60V S8C98E 8611909 780°01E LL 908°LC1 68
(000°0LS96TE)  (PLE69TT0E)  (Z9E'90L Y8 D)  (8T0'PSHENs)  (L96'L8'08S)  (¥I0'6SE'66E)

(porewrnsg)
1002 000Z 6661 8661 L661 9661

‘SHILON

(spunyoy) sonI[IqerT XeL,

<SSOT> Qwodu] LNV

1w JON Surpnout sjusunsnipy LNV
<SSO> SwIodu] d[qexe], Jen3ay
uononpa( /D sso] SuneiadQ 19N
"TON 2I10Jog <SSOT> owodu] d[qexe],
<ssoT> uren) [ende)

<sSoT>owoou] ATeurpIQ

(papuawry 10 pajif sv) 100 02 9661 S4D2X 219DXVL Y3 L0
somnpqor] X0 pup [LWYV ‘IL fo Lvuung
uinyay xvJ, pappiosuo) ‘dio) uouy

T

UonIsog X6, S661-350d ‘4

B-25



ST

‘uondesuel) SIy) SuImaIAdg Jo ssadoxd ayy ut St SYI YL (P)

2007 03 PIEMI0] A11BD P[NOM JBY) SISSO] XB)
3o uon[iq ¢ Arewrxoxdde dn-23.15 03 Pajdadxa SI YovQALIBD Y], .

0007 03 Wirep ydeqAired
© u1 Sunnsaa ssoj [ejrded uol|[iq 9SS°S$ & PIIIZILI) pulmu() .
*100T ‘T 1quadd( uo [T 1dey) 10y pa[y VNHA Pue INH .
1007 I9qUIAIJ(] Ul punoAUn INJINIIS £ATON ()

"6STI§ 03 anp
poziuS00a1 ured [e)ided uol[[iq 9§§'S$ — SWOUI AqeXE) 00T U0 3P (4)

“Pa)1s 3q P[NOd JIPNE Xe) 000T-9661 AUI 18} 0S STIACAIIED JPILD
pue TON [[€ 2ZI[In 0} (Q(T Ul SW0IUI I[(BXE) I)BII[IIIE — aAanlqQ ()

(ATON 193f0aq) sdiysiduyied enyeduanyn

B-26



I@Ml

‘uInjel Xe} Paepljosuod s,uoJu3 Ul Jou Ing ‘pouad siy} 10} SjuBWIBIE]S [BIoUBUY PBIEPIOSUOD

S,U0JUT Ul PapN|oUl SBM HOT ‘SNYL "%6/ O} %ES wolj pabuel 6661 1snbny o1 966 | Atenuer wolj HOF Jo diysiaumo s,uoiug ,

000°000°LEL 000°000°SS 000000°2€ 000°000°V€ 000°000°6}
000°000°89 000°000°9% 000°000'¥2 000°000'¥2 0000006
- 0000006 ooo.ooo.w. o.oo.o.oo.o I 0000000
000°000°€9 - - - -
0002 6661 8661 L661 966

0002 N1Yl 966 | PapuU3 SIedA 3y} 104
Auniger xey jesapad °S "N drewixoiddy

sanijiqe Xe| |eiopad [ejoL

suJnjay 1dYylo

L,UIMaYy pajepljosuod Ho3

uin}oy pajepijosuo) uosug

soleIpISqNS JudWIdle]S [el1oueUld palepljosuo) B -dio9 uoauz €

B-27



IN\,—Hl

-uoru ¢¢$ Arewxorddy — *dio) Aymby uoruy €))

-uorpiu 5z Afyewmixoxddy — (DSA) *py'T sdfes 1odxy uotuy (p)

‘uoru ¢1$ APrewixorddy — (sewo], 139l01y) *ouf ‘Sursed| epRUQ (9)

-uoru £o1$ A@rewxoxddy — (s3], 193f0q) -duy ‘sroujae reuoneziuesdiQ (q)
‘uoruu £9¢ APrewnixoxddy — pajeprosuo)) ‘dao) uoauy ()

suie)) pungay 09§ paredonuy

) 4

B-28



lwﬂl

(0002-966T) SHONAAAAAIA XVILAI00d — ONLINAOIIV XV.IL I

B-29



I@‘HI

‘10T 10J PIISIXI SIUAIIJJIP Xe)-j00(q Jejiualg

“[[] UONIAS JO IIPUIBUIAL Y} UI PISSNISIP 318 ()00T-9661 10J SANNUD PAje[d1
pue dno1s xe) pajepiosuod ‘d10)) UOIUF Y} 10§ SIIUIIJIP Xe)-}00q I0fe ]\

*“UJINJII XB) PI)IEPI[OSU0D
-d10)) uoauy ay) ur papnpul jJou e jey) sasodind judurde)s [ELUBUL

J10J P3JEPI[OSUOD JIE SANUI AUBW ISNLII( uosriedwod (sagueao-03-sapdde,,
ue A[PSJae] SI <SSO[> WI0dUI A[(EXE) PIjepIjosuod s, d10) uoruy 0} Swooul
JUOUId)E)S [BIdURUL) PIJePI[osuod Surredwio) “UINIdI Xe) PI)eprosuod ‘dao)
uoauy 9y} 19d <SSO[> JWIOIUI A[(BXE} 0} JWIOIUT 19U JUIWI)E)S [BPUEUY
PIIBPI[OSUOD JO UOHBI[IIUOIII [PAI[-YSIY © J0J 3[NPaYdS Suimoq[oj 3RS

T

MIIAAQ 'V

(0002-966T) SAINAYAIAIA XVIMO04 — ODNLINNODIV XV.L ‘III

B-30



ION -

Tore 8SP'1 (€SL) (0s) 01€) wInjay XeJ, pIJEPIosuo)) suotuy Jod (Sso']) auroduy djqexe],
(Len [ x44 (Ton) (182) (€62) S9JULISHJI(T X L,-03-j00g Ioulo [V
(915°9) (898°7) (889°'1) (€20'D (€81°1) wnjey XeJ, 19 [esionsy ssurureq Lnbg
s en (029) (59) (L9) uoneaideq
(09°1) (z8¢9) (z6) (6) (€rn uondnpa uondQ Yo01s
(00 (9] Lo (74)] (61) waunsnlpy 1700
(6v1) (zn (© (79 (4] sjuounsnipy 1s213u] 19N

996G 0 0 0 0 QWIOdU] 6GT [ UOIOdS
(LES) (906) (€€€) 811 @QI1n syueunsnipy 19IeJA-01-IBIA 19N
(18%) (8¢¢€) (601) (zzn (Lon sjuounsnfpy diysioupred 1oN
€61 (821 Sp (s€) - 6SI SOXE ], WOOU] [PIOPA]

:sjuounsnlpy xeL-01-yoog

968°S TIr's 191 196 €EV'T (I-JA 9Ipayds) uImdY xeJ, 1ad swoouy joog PN
L16Y 61TC 606 968 678 [elo-qns
~(zen) (T¢) e ~(681) (96) sjuounsnfpy UONEpIosu0) 19N WO
6€0°S 12T EV0°1 SYO'l S6 sjuounsnlpy sgururey Kby

6L6 €68 €0L SOT v8S 11oday [enuuy Jad duwoduy PN

000T 6661 8661 L661 9661
(suor[[IA Ut §)

000T 1141 9661 S402X DpUaIL) Y] 104

wingay v pawpiosuo) suolugy 1od swoduy a)qoxv [ 03 1oday ppnuuy 1ad 3wodu] joN Jo uoypipou0ray

sauipsqns % dio) uoauy

B-31



I.HNI

"pasIAX? suondo Jo Junowre JUBIYIUSIS € Ul PAjnsax (dxeys 1ad (6$ 03
axeys 1ad (z$ ) (00T YSNOIY) LG6] WO 9SBIIOUL oud axeys juedyugils ‘g

‘uonjesuaduiod Lodurd Jo yuduodurod %H. e s pajueas suonydo yoo)s ‘|

9583.199P UOI[[Iq ['T$ JUdUNSNIPY 000T-9661 — SISPHIAX uondQ POIS A
*0Z *d uo J[NPIYOIS Y} uo ,dWodUY

6STT UONIIS,, PI[AE] ST IUIIDJIP Xe}-00q SIYL, T g 'II U01d3S BT ‘1007
Ul PISI9AII PUE ()0 Ul PAJLuISLIO Jey) UIIP Surwl], — ATON 19foad  °T

013z J3u Judunsnlpy 1007-9661 — 3eS dANINNSUO) D

18I (OB ISeAIIUI
0] 2DUAIIJJIP XB}-}00( J3U Y} SUISNED ‘QUI0dUT [BNIIIE JO UONIUZ0II
XE) 9} PAPIIIXI A[[BI9UIZ SUONBUISLIO JALLJA Ul dSea.I0Ul 0oq A[aBIL YL, °¢€

(*Z00T ‘T Axenuef 3ANIJJ9 sasodand xe)
J10J SUOIIIA JALLIAl dPBW SaNNud Jurper) A)Ipouruiod s uoaugy) ‘sdsodand
X©) J10J POPI03I SeM ISUIdXd pue JWI0dUI PIZI[BII Y} PUE PISIIAIL

sem asuadxd pue awodul j0oq JALLIA PIzifedaun 3y} ‘A[SUIpioddy ‘100
ySnoay) s1dfedxe) [BNIIIE JIIM SINNUS UOIUY [[® ‘sasodand xe) owodur I0J °C

-seap AS19ud pafpung jo syusuoduwiod YIS pue sjudUIISIAUL JULdIoUW
‘Surpeq) £)ipourwiod 10j ununodde ALJA PIsn sjudurdje)s jebusuly [

as82.139p UoI[[Iq §°T$ Juunsnipy 0002-9661 — FOTEIN-03-ITEIN "4

B-32



INNI

*DUIIAJJIP XB}-}00q B PP ISUIdXa 1S9.19)ul SUI)NSaT Y[,
-(sSuroueuy 159193ul AJLIOUTW “T°3) XB) J0J }GOP Sk PIJea) 31aM Surrodaa
[eIDURULJ J0J }GAP UBY) JIYJ0 SB PIJLBII) 1M JeY) S9Injony)s Jupueuly °|

35B3109P UOI[[IW (61§ IUdUNSNIPY 000Z-9661 — ISUAX ISIUT

*3J1[ 19SSE Y} JO SIBIA A[18d ) Ul J[qB[IBAR SUOIONPIP UONBIAIdIP
agae[ ) SuIysdIJAI A[[ENuUnuU0d ‘dse( [qeIIIdIP IY) IsLIIdUL
pue 2uasaad jasse 1Y) puedxa 0) panunuoed dAey sauipdid Yy, ¢

‘SIB3A G uey) JA3UO[ ou A[[ensn
— §)3SSE [[& JSOW[E 10} PIjeId[dIde APpuedyiusis st uopendidap xey, g

-3JI[ Y0O( PIPUINXA Uk IARY YIIYM sjasse durfadid ur jusursasuy uegusdls |

3SBAIIIP UoI[[IW 99 Judunsnipy (0007-9661 — uonenAIdaq
*[203S PIIILIISAL A PIIBIID SIDUIIIJJIP SuIWIl) X€)-300q OS[Y  °S

-1B3A oed Judunjsnlpe xe)-jyooq

yuedusis e ul s)msaa siyy, ‘[ende)-ui-pred 0 JIpad € pue d[qede  SOXe |,

0 J1QP © SB PIPI0IAI SEM JJAUIQ XB) Y], "JWO0dUI j00( Y3N01y) paMofy
suordo 320)s JO ISPIIXI ) WIOTJ JJIU( XE) YY) J0U SUIdXa 3y} PPN P

‘PIRYYIIM IIM SIXE)
[jo1£ed pue duwodul [BI9PIJ pue sRAA0o[dWd YY) 0} dWODUI A[(EXE) SBEM peaads
oy, do1ad ISIIX 3y pue uondo ay) jo 3o1ad juead ay) udIM)a(q pedads
a3y 10 sasodand xe) 10 UdYE) SEM UOIINPIP B ‘PISIDIIXI IIIM suondo sy  °¢

B-33



IMNI

‘[IMPo03 pue uonedIdap Aq payuasaxdal dae SAOUAIIJIP Xe)-yoog  (9)
-SISe( J9A0KLIRD Pasn Xe], “Sununodde dseydand pasn syoog (q)

*dxo) uoauy
JO AIRIPISqNS B WIBIA( LI [eIUdD) puepiod ‘L661 Anf ur 133130
. V,, 931J-xe} & ul “d10) uotug ojul pa3Ioul SSUIP[OH [eIdUdD) purpiod (®)

q4H9d 'L
suonpesuea], NI J-xe], ‘H

+(saorjod 986T ‘Tz dunf-a1d pasdyjeypueis <) sasodand
X©)} J0J I[qU)ONPIP SeM SUBO[ 3sdy) uo pred 3saIjul Y, ‘sandijod 3y jo
UIE}I9D JO IN[BA JIPUILINS YSLI Y} jsureSe pamouioq sdjelfiyje sj1 pue uoauy  ‘p

*3WI0UI }00( SB PAPIOIAI SEM IN[BA JIPUdLINS Ysed Jo dn-p[mq PUIYL,  °¢

*PIAIIIAT UIYM JUIOdUT J[(BXE) jou

aJe sjauaq Peap ‘sasodand xe) 103 I[GIONPIP JOU I §)SO> WNfURLY  °C
*Kxenrjpuaq

se powreu Auedwiod YPIm s3dLo[dwid uo Jno udje) e soIjod dueINSUI JIT  °T

2SB3109P UOI[IW ST Iusunsnlpy 000Z-9661 — IdUEINSU] JI PAUM(Q-3Jel0cio] D

B-34



I.VNI

(] 11edqng Jopun “53) PIAIIIAI
POWIIP 10 A[[ENIOB UIYM SPUIPIAID S& JW0dUT 3Y) PajIodal xe) {pauied

UAYM dWI0dUI J)RI[IJJE USI9.10] PIJRPI[OSU0d pue A3mbd papiodai syoog [
WIOJU]J USIAI0
‘s1aujaed

a1} 03 ySnoay)-pasmop 243} diysioujaed 3y) je SIOUIIP Xe)-3}00q ATUIpIQ ‘1

sdigsiouyie]

‘uondesue) Y} Jo SHN0U0I? 3Y) 0) parjdde sagdrourxd
X©) [e19Ud3 U0 paseq SuImoLIoq & se 3urjaodal pue uoneziRIdBIRYD
xe)} 0p1/STI SV 19pun dfes € se Judui)eda) juduidje)s [epueuly  °g

*(syudurysaaur ad£)-[eyrded anjudA “T°9) $)saI)UL £ymba jueydrdw pue
(19mod pue sed “5-3) $)0B1U0D A)POUIWIOD SE YINS -- SJISSE [Bloueuly IN[eA
arej pue JALLIA Y)IM PIJRIO0SSe Ysed djeIaudsd 03 snjaduur ssauisng ‘1

383109 uol[[Iq 7 T$ udunsnlpy 000-9661 — SUOHBZNLINIIG
-pajIodaa seam uorfu psp$ Jo ured xej-aad e ‘sasodand syjooq 1o q )
‘Jo-Nids ss¢§ 2943-xe) B se payijenb uonoesueIy, Q)

*}[201S O JO SAILYS UOI[[IU 79 I0J IUBYIXI
ur uoug 03 [[9OH JO dIysIdumo 3y paLdjsuer) HOH ‘6661 Isnsny uf (®)

DOHA T

B-35



|WNI

*L66T 1940320 PISO[D) 'SISAIdUI [enpIsat DIINAY SISeq Xe}-y3iy
‘an[eA-MO[ PAINQLIIU0D Yueq “jueq e YIIM danjudA jurof erodio) (e)

(31991S 193f01q) *d "1 ‘sIduIRg SUnSIAU] DA

T

3SEAI03P UoI[[IW (I T$ Judunsnipy [007-9661 — SUONIESUEL], SISeq Xe], JDAOAIIE]) ]\

*SY[SLI JIPAID Kyaed pary) pue
$)oRIJU0D A)IPOUWIWO) [BoUBUL) pue [edISAYd uI0Ij sISSO] pue J[es }I0)s
paatagaad ayy uo ssof [eyrdes ayy moyjesip o) pasodoad sey SYI YL (P)

*sasod.and yooq 10] PIZIUS0III JOU SBM SSO[ SIY ], “UINJII
X©) PIJePI[osu0d 966] S, d10) uoIuy uo uoI[ru gez$ Jo sso eyded e ur
Sunmsaa D7 Jo sdakojdurd 33ay) 03 p[os APUINDIsqns }20)s PILI)Id )

‘sjor1U0) sed pue 1mod Aaed pIjepaun pue sajou
Auedwod1ajur 10§ aSueydxa ur I T 0} Panssi Y20)s 3unoa painjId (9

‘sanjaed pary) M S)OBIU0D AJIPOWUIOd [BIDUBULY
pue [ed1sAyd uo ysix 3d11d pue JIPaId dY) paSeurw Auedwod sy, (8)

(d0[e A 393f01yg) *d1o)) anfeA d18denS LOHA

*9 VY ‘I Uond3§ 3RS — (edue[, 13fo1g) -ouj ‘yuourdgeuey uoauy

4
1

Suonoesuel], Jududseuey AIIqer]

"SjudUId)B)S
[BIOURUIJ PI)EPI[OSUOD ) UO PAJLUTUII AJSOUT 3IIM JBy) SUBo]
Auedwod1djur uo xe) 10§ pajiodal sem dwooul j jredqng JuRdJIUSIS

4

B-36



loNl
‘ureg
ur-j[inq Jo uoryu (Lz$ Arewixoxdde uo xey 03 303[qns jou sem uoauy (9)

‘(PTELS P)ORUI Jey) AZUBYD IANESIZI]
6661 3U1 03 uondadx?d J3yjejpueas Ay} Jou Ayel[yje uoruyg YL (q)

"000T 2%%[ Ul djeI[ijjB uoIuy

3y} powdapaa diysiduyaed 3y ], *SANI[IGRI[ PUE $)ISSE IIY)0 SE [[9M

SE $)ISSE SISe(q Xe}-MO[ ‘an[eA-y31y pajnqLiuod del[jje uoIuy ue ‘g661
1Pquidydag ur uonjeurioy uodn “yueq e YA damudA jutof diysrupred ()

(sewioJ, 393f01) ‘471 ‘sIdulIed SUISLI] BIAUWIS  °

3SBAIDAP UoI[[Iu (9¢ Judunsnipy 1007-9661 — Suondesuei], dn-dajS siseqg Xe], ‘N
‘sasodand j0oq 10J sasuadxad jou dxe suondINPIP pARPI-IINTI YL ()

*3JNJONI)S SIY) WIOIJ SUONINPIP [BLId)RW AUe
paurred jou sey dnoas xe) pajepijosuod dio)) uoxuy 3y ‘[0T Ysnoayr, (q)

6661 A1enuef pasol)
*$1S3.19)Ul [RNPISAI DIINAY SIseq xe)-y3Iy ‘an[es-mof panqLiuod
yueg °SI0)SIAUI [ENPIAIPUI PUE YUBY € [PIM dINJUIA wof Lyqy  (8)

(3s1420)) 393f01y) -ou] ‘sonradoid JI3sIe]N ‘T
-sasodand y0o( 10J sasuadxa jou dae suonINPIP pAePRI-DINITY UL )]

-suoroNpap Jo uolru ¢ [$ APrewrxoxdde
pawrep sey dnois xe) pajeprjosuod ‘dio) HoIuy a3y} ‘100Z ysnoayyl, (q)

B-37



IN\NI

*uoNdBSUBI) SIY) WO} SI)RI[IJJE S)I 10
uoauy £q pawrep (3q [[IM 10) U3 IARY S)JIUI( XE) [BJUIWIIUT ON

‘pajsnipe 3¢ Jou P[NOM SJISSE Y} Ul

SISeq Y0Og ‘S)Isse UIelIdd Jo siseq xe) 3y) dn-dajs p[nom jey) Jouuew e
u1 ajepmbi| 13)e[ P[NOd A [ Y} jey) pajednue sem J] -djel[yje uosuy
Y} 0] PIJELIO[[€ UWIOIUI A[BXEB) PAPIIIXI A [ Y UI SISeq X€) IPISINO
§9JRI[IJJ& UOIUT ) 0) SISBIIIUI ‘A [ 3} £q PPY }203S Jjeaodiod jo
suondwapal 0} N *L66] YIIBIA Ul PIULIO] Yueq € pue djel[ijje uoruy
PIIEPI[0SU0IAP XE) B UIIMII] (A [) dIm)udA jutof Suises] digyszouyred

C)

(®)

(BS9J9 T, 393[01]) *d *T ‘s1ouUlIRq SUISEI T UOIUH

*J9SSE S, 3)BI[IJe AY) JO SISt Y0o( Y} U0 JI3JJd ON
‘uorjoesue)

ST} WOI UOIUY AQ PIWIR] (3 [[IA J10) U dALY SHJIUI(Q XB) ON
‘Jasse

s d)eI[IJe Y} Jo siseq xe} 3y) dn-dajs p(nom jey) Jouuew & uf d.Imng
3Y) Ul 9JRI[IJJ& UOIUT ) WIIPAX P[NOD SUIMINIYA Ie1p) pajednue

SEM J] ‘SUIMIIIYAA 0} JISSE SISE( XB)-MO[ ‘ON[eA-YSIY € PI)INqLIjuod
Jjerqyye uotuy uy °‘dnoigd I0)saAul Kyaed pay e s digsouaed

€ {(SuImaIyp) *d T ‘S9IBI0SSY SUIMIIIYAA Ul souaed e st *dio) uoauy

(a0puo)) 133f0ag) *d *'1 ‘SSUIP[OH 19SSV VNI

)

(©

(®)

C

B-38



IwNI

| ‘uorjdBsuRI) SIY) WoJaj

uoIuy Aq pawirep (3q [[IA JI0) U dARY SIJIUI(Q Xe) [BJUIWAIIUI ON
"pIjsnfpe

3 J0U P[NOM JISSE Y} Ul SISeq J0og °JISSE Ue Jo siseq xe} 3y) dn

-da)s p[nom jey) Jouuew € ul srujIed UoIuF 3y} JO U0 WP P[NOd
diysaoujaed ay) jey) pajednue sem )] (0007 I9qUIdAON Ul Surueuly
1sa19)ul LJLIourw Jo uorfru (9s$ pastes digszoupaed ay, “digsiduyred e
0] 1qap 0} 333[qns sjasse pIjendidde paynqLIIU0d SAPNHUI UOIUY SNOLIBA

(@

(®)

(I Aurwae I, 393f0ad) D11 ‘sIaulied dueulf uoIuy

-pajudwddwir J9A3U JNq 9INJINNS JR[IUIS — I0jeIpeln) Jo3foag

*X®) [eIIPIJ

‘G *1 03 193[qns jou sem LIBIPISqNS UF[A10J AY) Aq PIUIRD JWOdUI J0Og
*SI[(BAIDIAI Junodde K)aed pary) s uoauy Jo ul0joe]

31) 9IUBULJ 0] PIsN IIIM PISIE Spunj 3], "6661 AeJA Ul SunUEBUL
1S919)ul )LIOUTW JO UOI[[IWI ((S$ PIsTe AIeIpisqns U32.10§ uoIuy uy

©)

(@

(®)

(ayoedy 193f01d) JOA ddueulq NOIYD

1

3SBAI09P UOI[[IU OQT$ JuUsUNSN(PY [00Z-9661 — SSUDUBULY paImponng  °Q

*700T Pue 1007 WoJj syoeqA1ied TON 03 dnp p3[y
3 [[IM swirep punjdy ‘0007-L661 WOy Xe) [e1pd] °S ) Auedwod
ajeaedos Jo uoruu £o1$ A[@yeunxoadde pred erjyye uoxujy Ay,

)

B-39



|@NI

"SIIUAIYJIP Xe)-yooq ON (q)
*33J UOI[[IUI [§ B PIUIBI OS[& UOIUY

8661 TOQUIAII( Ul EovA,Emﬂm 1502-M0] JO uo[[fux 8¢ U paIsiel
A19AN29339 sasodand Yoo 10J uoIuF Y}M pajepIjosuod s jey) Anuwuy (e)

(apeSaudy 103fo1d) D11 ‘Aueduwro)) 13ssy [eOUBULY IIYSIIM
*(30UAIIJJIP XB}-}00( OU “J°T) X&) PUe j00q J10J UOIUTY £q
PIZIuS033.1 UOI[IW (7$ JO dW0dUl ) [enuue PN 0002 AeJN u1 pasopD (q)
yueq usrRI0)
v £q auop Supueury € 10J £)1edI)UN0D Y} SB PIAIAS JJeI[ljje UoIu uy (®)
(efreyreA 12foad) D11 QUAN[BA uoIuy
‘uoIuy Aq PIZI[eAI (3 [[IM J0) UIN( IABY S)JIUI(] XE) OU
‘{[Suipa0ddy ‘pajudwd[duil A[[nJ J2A3U SeM JNq ¢3INJoNJ)S JB[IUIS B 3q
0) papuajul seam — (] Awrwe, 393fo1g) DT dUeuly ISOMYLION UOIUH )

B-40



Ioml

SONIONVNIA “Al

B-41



IHml
‘J9yjrewl Jdded [enIdWWO))
3Y) Passae uoauy ‘AISnoiAdad ({07 190320 [HUN UMBIP JIAIN  °€

*SJUIZE-0I SE PIAIIS
asey)) ueSIoN J[ pue Jueqnr) syueq Q] I9A0 uowre UONBIIPUAS PIN T

JUIWARISY NPAL)) SUIA[0AIY JBIA-S UOI[[Iq ST'T$ & PUL JUIWRITY
MPaI1) SUIA[0AdY Aep-p9¢ UOI[[Iq SL'T$ V :sdpIe) yeiedas om], T
JOA[OASY '
XLINZY ‘GOd “ONN — SILIeIpIsqns jo spuoq  e[[iueA ureid,, osfy s

“y1sodop ysed € £q PaINnIds JOBIUOD PIBMIOJ SI UOHJBZLIdJORIRYD XBL, (9)

"700T ‘1€ Af 3np ¥o0)s uowruiod YHOH Jo
SAJIeYS UOI[[IW §'[ | 10 3[qeaSurydxa ‘spasdoad uorru §s7$ ‘%L ‘6661 (Q)

pue $320)s UoWWod O JO SAIBYS UOI[[IUIL GO
M 661 19U PAYSIBunNxXa ‘spaddoad uoriur LT17$ ‘% ST'9 ‘S661  (B)
:SADV Jo saouenssiom],

(100Z Arenaqa,]) S9I0u JQNIIAUC) Uuodnod 013Z UOI|[Iq ST'T$
spuoq e[jruea urefd,, uoriq 9% - v$
Jaded epRWWO)
ITVETCIRL (LU S 7
SONIDNVNIA “Al

- N en <t

B-42



INMI

‘sasodand xe) awodul [BIIPIJ 10J SSUIMOILIO( SB
P3110daa 319M AJIPOWIO) PIXIpul Uk Jo junowe [edpulid [euorjou € uo paseq
Asuow Jo Junowre paynaAds e Led 0) uoauy durxmbaua Ap1ow syudwikedald

*1d19091 SUIMO[[0] JBIA PUOIIS
ay) ur xe) 0) 33lqns st junowre JudwiAedaad jou 3y} JeY) SI JNSAI puy (q)

‘PIOS SPO0S JO }S0) PIBWISI PIJBIIOSSE IY) YA PIAIIIAI dWOdUT
ss018 oy yoyewn jsnui JdLedxe) ay) jey) apiaoad os[e suonen3ay YL, (8)

‘(9) pue (1)(q)S-1s#°1 § 39y “svai[ * Judwiked sdueApE [BHUEBISYNS,,

© Jo 1d1903.1 3Y) SUIMO[[0] 183K d[qEXE) PUOIIS IY) UBY) JI)B[ OU dUodUl

s Juarda ay) ur papnput 3q Jsnut syudwiAedaad yons jeyy apiaoad (j1o ‘raomod
‘seg “T9) spoos d[qrLI0JUIAUL, J0] sjudwifedasd 0 Junepa sanI Xe) [enads

-sSuImo.110q woaj jou ‘suonerddo woiy se pajrodax yse) (q)

‘siseq JALLJAL & U0 paanseau
SONIAT)IR SUIPEI) YA UOIIIUUOD Ul PAZI[NN sjudunysul syrodar WId ()

*1gap se jou pue (JNYd) AN[Iqel] JuduRgeueul YSLI o1d s Auedwo))
ay Jo 1aed se pajaodaa st judwisedard ay) ‘sasodand jusurdje)s [erueuly 104

-sfedoad erueuly pue ([edisAyd “3°T) A)powruiod se yjoq paanjontjs
‘1007 YSnoay) ¢661 woay syudwiAedaad ur wol[[iq L'€$ APyewrxoadde
¢ O[] [SBD JBIIUIT 0) SUBIW B S UOIUF A 0JUI PIIIIUD A[[ed110)STH

T

Skedaid

D

B-43



IMMI

‘uanjad
2101 & ySnoayy A[esrd4) 4qap ay) Jo 9, L6 padjuerens “dio) uoauyy .

{[e19)B[[0 Sk )Isse
Suil[aapun 3y) paspafd APANIYJ Ca:Bo 19sse Ay} <9°1) Josuodg .

{SIOPUI] SB PIAIIS A[[BIFUIS SUB( [BIIWIWO) o

:510308J SUIMO[[0] JO UI)SIXI Aq
PIUIULIIIP A[[BIFUIS S& SUIMOLIOQ PAINIIS € SE ST UONIBZLII)IBIBYD XB ],

| ‘sasodand
JUdUId)L)S [BIOURULJ J0] SI[eS S. Pa110daa dae SUONBZNLINIIS YT,

K)1[oey 1edK-7 UOI[IW SQE§ 1T NEMEH o
pue A)[e) Aep-p9g¢ UOH[IW [LI§ ] HEMBH

ysna,
0-STT II TemMeH pue )snuiy, 0-ST [ HeMeH :sjsna) uoruedurod oM,

"0PT/STL SVA YHA 20UEPI0dIE Ul Jsn.a
ssaursnq dxeme[d(q dsodand [erads € Y3Snoay) pazNLINdIs IIE SJISSY

(P

©)

(@

(®)

*SUONBZIILINDJS S, U0IuF JO [eord£) ST aanjonys jsni, 0-ST1 HemeH YL

*199YS ddue[eq-jjo
$19SSE puny 0} SUCHBZNLINIAS OpI/STT SV Snotduwnu pajuswd[dur uoruy

C

T

SUONBZIJIANAS

d



pe-
QU] ‘SYH)) pue ‘1ossdaduwo))

JoAOURH “duf ‘ASIauj] JAULIBIA Ul S)saxaul A)nba pue yoos *dio)
UOJUF JO SAIRYS UOI[[IW T AIIM P[Y S)ISSE ATeWLi *0)MIY) “10)SIAUI
Kyared pany) pue Aeiyje-uoruy uddamlaq diysoujred pajrury I JI@AL

*MO[3( £ — { SWIJI UI PISSNISIP
318 S3INJINI)S JIIYS DURB[R-JJO II)SIWOP JuedYIUSIs axow 3y, (9)

‘sorjea surreys
uo paseq s1aujaed 03 ySnoay) smopy asuadxa jsaxdul diyszoupred (q)

pue ‘xe) 10j digsiouyaed e se paanjonns A[edtdLy, (8)

:5193f0ad 199ys ddue[R(q-}JO dNsdwoq

‘sordrourad

Xg) [I9U98 SUISN PIUTULIINAP SIINJINIIS 3Y) JO UOHBZLIDIRILYD XE ],

*)JUd UB JO IN[BA JO 9 (8 10

3104 JO 9, (S UBY) d10W PRY UoIug JI pAmbaa £[[eI19Ua3 UoNEPI[OSU0d Jooq

4

1

192 193YS dueed-JO H

"UOT)BZI[BII)B[[0I-IIA0 JO JDUI)SIX (1II) pue

‘53JBO11)19)) pue SAJON roq pY sanred sures Aexaudsd (1) ‘pPRIL

panuode pue [edoulid I19Y) UBY) d.I0W IZI[BII 0) renudjod ou (1)
3sSNeI3(q XE) J0J SIIPUI] SB PIMIIA SINBIYNI) % € Y} JO STIP[OH .

pue ¢ssad0ad uornodne 10 puimun funyew-3ad ysnoay) Aqpedtd£y
J3SSE Yor( 9A19931 puk spaddoxd Ledax 0) pajesijqo xosuods .

B-45



lmml

-sasodand juduwd)e)s [BIDURUIJ 10] PIIEPI[OSUO0D JoU SUIMIIIYA ()

*[BI3)B[[09 SB }J0)S UoIuy [euonippe wojy
JJouaq 0} SI0)SAAUI £3adSQ) Y} PIMO[[E JUSWARIZY JUIWI[IRS dIeYS V  (q)

-soruedwiod jsnay pue dueansul Jo dnoas [[ews £q paumo £3adsQ (&)

*$J9SSE JI}J0 PUB SIANLINIIAS }GIP uoauy Iseydand 03 pasn sem
A[pe1ouad YoIyM ‘ysed uolfiq $°7$ pAINqLiuoed £31dsQ *dnous 10)saaul £3adsQ
ap pue *dio)) uoaugf Aq paumo diysioupaed pajrul] y SUIMAIYA

*S3SSO[ pUE W0dUI JO dxeys ejex oxd s)1 pajrodaa uoxuy ‘sasodind xey 104 (q)
-sasodand jusaurdje)s [RIOURULJ 0] PIIEPI[OSU0I J0N (B)

‘SYAdIrED
pue djeI[yje uoIuy ue uddmjaq diysrauyred payrury :II AL

*S3SSO[ puE dwodur Jo daeys ejel 0ad s)1 pajrodar uouy ‘sasodand xej 104 (q)

*L661 01 3ANDBOIJII [()(T Ul PIjBpI[osuo)

Apusanbasqns sem )NU ()P PIIBIDOSSE PUE SJISSE PIISIAUL

3]} 199YS UL S UOIUF WOIJ PIAOUWI A¢d213]) pue ‘sasodand juduwdje)s
[eoueUlj 10] djeI[[JJe pIjepIjosuodun ue se pajrodaa Ajeurduio [ JqAL (B)

'S

B-46



Ioml

«'SALIRIPISQNS JO SANLINIIS PILIJII] paresqO
— Aueduro)),, 0] S661 Ul PAYIpoW sem JVvD  Auedwo) Lreipisqng
JO Y901S PALIJAI{,, A[[EUISLIO SEM SUNUNOIIL JIIYS Due[eq JVVI ()

*uoIuy 0) Spunj paueoj jey) &:ﬂu&.&n B UI PI)saAul s1apoy dqng (q)
‘b6 Ul UENSSI UOK[[IW G/ "E66T Ul dUENSS] uoIIu 17§ (®)

SdIIN

1

Ssunueul] jsoxu] Arourjy ‘A

"I °d ‘TA U0nd3§ 3RS — s193foad 193ys dduL[E(-JJO USI0]

*19M0.110q Y} sk *dao)
UOIUT PIM ‘XB) I0§ SUDUBULJ B SB PAJBII) SEM INJONN)s ulrejA YL, (q)

‘sasodand
gunaodaa [eOURBULY J0J UOIUT YA PI)BPIOSUOD JOU SeM XLINZY (®)

. ‘Kuedwio)) J9JBAA XISSIAA )

Suraq Lreipisqns Arewirid )1 (s Auedurod J9jem [euonjeunnul °Se() © “dao)p
XLINZY JO 9,9 APjeunxoidde sumo jey) 3Injona)s dueuly :(urpaepA 393foad)
1SnAY, SUNoA PIIIdJAI] PUE ISNA], JAJBA UIMIRIA “ISNL], 1) dNUeNY

"UOJIUG] 0} UOI)INPIP X} B S8
ySnoay) pamory s103saAut £3xdsQ ay) 0} pred ppRIA Y], °SSO[ pug dwodul
a[qexe) Jo axeys ejel oxd s)1 pajrodar uoruy ‘IYYIN ‘JUIAI UONBZI[edd

 Se P3jeaa) SUIMIIIYAA 0) S)ISSE S} JO UO.Iuy Aq apes ayy ‘sasodand xe) 10q (P)

‘8

B-47



-bmn

*7 'O 'III PUe °] “Q "TII SUonadg 3RS — Y10
Judwised padjueaend
(9)LOLS & sem s1apudf Ayaed paryy ayy 03 pred uinjaux ayy ‘sasodand xey o  (9)

* . JSa19u] AJLIOUIA],, SE Sununodde yooqg (q)
‘8661 TqUIA(Y PANIAXI SulduLUL PIZI[BINR[[0I-19A0 UOI[IU (OSL$ ()
(apymey 193(01g) *d 1 ‘S19SSY dduepuns
~*I-¥] SI[MPaYOS JO prAsUl 60T S0 anssy (9)
‘SATIA 03 Je[IWIS AI9A ASIMIYIQ “Isna)
10jueas e ysnoayy sysaxdjur diysioujaed IY) PRy sI9p[oyY sriqnd 3yy, (q)

‘uorqru
0SS$ Jo reduiad [810], *L661-S661 WO} SddUENSS] Jeaedas duayy, (e)

S1dO.L

N0 XBJ, 9Y) YA PIII0P J3)e
aNSSI 3Y) PapadU0d SYI YL °"S66T Ul SUORONPIP 3Sa.13jul pagudfreyd SAI ()
“31pa1d £3mba dwos A1 soppuagde Juney (P)

B-48



IwMI

SNOLLDVSNVAL INfT “A

B-49



IQMI

‘UoIuy 0} , A3UOUW-IY)-UlL,, FUIBII(
suondo ayy ‘A[Surp1020y “A[fenue)sqns paurpap 3dLad 3}o03s SWPAYY €

*390)s sWIAYY 0} P} Suondo SNOLIBA PUB I[qBAIIIAI JjoU
€ 10J 93uryoXa uI *J T JAL’T 0} SAIBYS Uoauy pajdLnsas pos ‘dio) uoruy 7

*3[90)S WO0II[I) I[IB[0A A[Y3IYy ©
‘SUOI)IUU0DJIN SWIAYY JO sdaeys uol[iu ¢'s APjeuirxordde pouso uoauy  °[
95PIH YO0IS SWPAYY g

-saanjona)s Joydey] ay) Aq ur pagesud suondesue) uispay
ay papnpur sasodind xe) 10§ sSuoueuly Se pajean) suondesuel], (q)

ued J9mod (puejod) vUAZICS BMON dY)
pue Jurpadid ([Izeag) Bqem)) 3y} Sk Yons s)Isse [BUOBUIdUI Ul §)Sa.1)ul
PuR J3IJ I[qE JO I[eS AY) PIPN[IUL SI[BS XB) SE PIJBT) SuUolpesuel], (®)
o : ‘sopdrourad
XE) [BI9UAS U0 PIse( PIZLIdIBIBYD AIIM SUodBsueI) Suipdpun 3y) ‘xey o ‘T
*S9aIN)udA jurol
PajRPI[OSU0dUN PUE SI[eS Sk FuIpnoul ‘sosodand Judurd)e)s [EIOUBULY 10] SAEM
J0 K)d1aeA € ul pajrodal e AT YIm uoIuy Aq ur pogedud suondesued], |

MIATAQ 'V

SNOLLDVSNVIL INIT °“A

B-50



IO.VI

*X©) JI0J JIPUI B SeM TIA[7] °SOIIAIIR 3ISIY) WOIJ UOIUY 0} }I9JJ9 XB) OU SeM
I ‘9I0JIIIY], “UOIUF A( PIUMO SINIIUI PIPILIIISIP UIIMIIQ PIJONPU0d
JI9M SINIATIOE SUISPIY IY) ‘19AdMoY ‘sasodand xe) dw0dUT [RIIPIY 10

*SUOI)OBSURI) ISAY) [JIM PIJRIIOSSE SISSO[ (I0S(E 0}
(SUONILIISA 0} 193[(NS) }20)S UOIUF Ul SUIES PAZI[edun uo pAIPI ZIALT  (Q)

*S9SPaY SE SANNUI ISAY) YIIM suoljdesuel)
JANIBALIAP S}I J0] Pajunodde uoruy sasodind yooq 10y ‘A[3uUIpIoddy
-poyIaw 503 Yy SuIsn saNNUI T[] — 103dey Y} J10] PIIUNOIIE UOIUF (®)

*SJUUI)SIAUT JURYIIIW UOIUF JO JIQUINU B Y)IM PIjerdosse A)IIe[oa
3o11d SuiSpay jo asodand ay) 10y sdjeI[yje s} pue TIALT YIM sdjerijje
UI2)190 pue uoJuy Aq 0Jul PAId)UI IIM SUOIIBSURI) PIJB[II PUE SI.INONIS

!

stojdey

“JUAId} )T -8 WLIO ] 3Y) Suimojjoy adueyd 3unaodar xe) ou
$)U9A? UOTJRZI[BAI B SB JUIWI[IAS uondo ay) pajedt) pue s00q pIMo[joj Xe [,

-uondo ay) 3[333S 0 }I03s PaLNsaI “d10) uoIu Y} pasn
‘d "TINLT °ures jooq uol[iu $()[$ J3U € J0J SYIUOW ¢ Id)Je PI[))as suondQ

'S

B-51



I‘H.VI

SNOLLVYHAdO TVNOILLVNYALINI ‘TA

B-52



lN.VI
‘s193foad £319ud pIjeda pue saurppdid
sed papnpour J9je[ Inq ‘sjue[d 1omod uo pasndoj A[[enyIur sem ssaUIsn .
t L] .H . L] L] L] m N

‘suonerddo
[euonewIdul ojur uoisuedxa Jolewr )sayy s uoxuy d1dM s)dfoad danponyserjuy [

S199l0ad sanpnasejuy g

*SUOI}BIIPISUOD
XB)-UOU 0} NP PIA[OSSIP J0U 313 A[[ed1d£) SINNUL USRI ‘PpouLIo) DUQ P

-Sunaodaa [enuue 3xmbaa jou op jey) sANNUL IdYYo pue sdiysduyred
uS19.10] PA[[01)u0d-uoU ‘SdTueduIod ()S/(] dI9M AU JurureuRI YL (3)

pue {sq4) 10§ 988 suriog (9 Apjeunxoxddy (q)

(D) 10§ [LyS swao] (89 APewxoxddy  (e)

20007 10 °sd[na sunJtodax xe)
‘S *] 01 Surpa0dde A[fenuue papiroad sem SANUI USAI0] [[B 10J UonBWLIONU] €

xe) °G () 10J sdiysiouyred dae sannud ugRao0) 08 uey) PMIJ  (P)
~ pue {2A10BUI AIIM % (8 APyewrxoxddy  (9)
‘suone1ado AL YA pajerdosse sannud 7z Ajewrxoxddy  (q)
‘sonnud ugRIoj 00T APrewrxoxddy  (e)
100T ‘I€ PqUBRJ JOSY T
“gIpawW Ay} Ul pajrodal uey) J9MaJ Jej ST SANNUI US[AI0] Jo J_dqUINUAYL, T
MINAPAQ 'V

SNOLLVIAdO TVNOLLVNYHALNI °TA

B-53



Imvl

*S ‘(1 Y} APISINO 0)P[OH ANUNO)) [BIO] AQ PIISIAUIAI Spunq .
‘uondadxad £1)unod duIes s3I
0)PIOH Anuno) [e207] 03 0)dQ Anuno)) [ed0] WoJJ puspIAI(q .

*£1)unod Jures YY) ul pdjerod.iodut
sAD Poq 3xe 0)dQ Anuno) [8207] pue 0)P[OH AnuUno) [ed07] .
Anyunod dureg  (9)
‘S *(1 24} APISINO 0)P[OH UBPI0,] AQ PI)SIAUIII SpuUn g .

(%06 X %S¢ el xe)
'S ' o) %S TE< AR S.ODPIOH USRI0] Aq PIPIAIP (PUIPIAIP
0)d( usio] woy) pred pawddP saxe)} S,0)P[OH USPI0] .

‘0)dQ usrIo0y damboe
0} PILINOUI )P YUB( UO JSIIIUI 10J UOHINPIP J¥H Aq p3dnpat
s1 puapIAIp 0)dQ uSpIo] woiy JR 7 $s013 S, 0)PIOH UHIEROR | .
xe)-ystH  (q)
*G *[] Y} 3PISINO 0)P[OH USPRI0] Aq PI)SIAUIRI spun g .
"0DPIOH
uSaa0,] 0) dwodul J jredqng jou St uonnqLISIp digszouyaed .
-digsromyaed Lueduwo)) 309fo1g Aq pauted swodul 109foad 3ANOY .
ysnoxyj-moy (®)
‘sureagei(] suIMo[[o]

33 'SILI)UNOD USIAI0] U PIJSIAUIL PUE PIUIEI JUIODUT UO XE) °S °() 1JOP
0} Pasn A[UOWIWIOD JIUUBUI & Ul PAINIONL)S JIIM spoafoad drqissod dI3YA\

B-54



I.v.vl

TOHdA
q 1redqng st 0)p[oH usnIoq 0} 0)d(Q usRI0 WOIy PUIPIAIQ .

‘340 & 1ou st 0)dQ usnIog .
*AIJUNod
aures ur pajerodiodur jou 0)p[oH usIo] pue 0)dQ usnRIog .

‘9, G €> ea xe) ¥4 $,00dQ usrnIog .
[e113J9p-uoN (P)

B-55



lm.VI

Auedwo)
109lo1g

SI0)SOAU] (D4D) 0DPIOH
Kred payl, u3r1o10,]
‘di0p
uoIug

an)oNNS Y3noay I -mo[q [eddAy,

diysiouyred - \V4
uoneiodiod - [ ]

PUSSIT XeL S ]

B-56



I@.Vl

BSIE > 0pdo
ojeIXe], ugra104
asuadxa 3sarajur OUEOI Belc <
—
P prpm——
199p Jueq uS1a10 dJel Xe) QAN
-d10)
uoIusg

anponxS xe -ysiy [eddA L,

uonerodiod - [ ]

pUasyT Xel, 'S N

B-57



IN\.VI

(0dD) 00do
Anuno)) [ed207]

(DdD) 0DPICH

uonesodiod - [ ]

puasSaT Xel 'S N

Anuno) 1ed0]
SI0ISOAU] /
Ayred paryL (D4D) 0DPIOH
ugra1oq
‘d10)
uoiug

NN Anuno)) due [eddL,

B-58



val

0pdo
ugroiog

%08 <

SI0)SAAU]
Aured paryg,

2IN)oNI)§ [CLIJI-UON [eddA ],

%08 >

uoneiodiod - [

pUASYI Xel 'S N

(DdD) 0OPIOH
ugra10q

uolug

B-59



- @.Vl

-s309f0ad pajo[dwod ay) Jo AIewIwIns € 10§ (L], SUIMO[[0] 3Y) EETY

*(3j00q PIMO[[0] XE) A[[eI2Ud3 “3°T) Jo PIsodsIp ISIMIY)O 10 pAuopueqe ‘pros
seam 393foad mun pazieided 319m $193f0ad Jo JuaIdoPASP 0} PIAJB[R SIS0D)

B-60



Ioml

2661 Aupnoeq4 od1 (auelua A B>)) sebua A e|oNnZzoua A

866 | seouelddy esopewn e|anNzaua A

Loo2 866 L 166 L uoissaidwo)d sen olanbeyoeg e|anzaus A

1002 866 L Buissaooid seo uanoiooYy e|oNnzaua A

€66 L c66 L jue|d lemod opliseal wiopbury pauun

6661 661 ue|d jemod abpug uonunsg wopbBuy panun

666 L €66 1L ue|d 1emod eler] AosunL

LL6L G861 oan seo sen uenr ues o214 ouand

L1002 Aujioed 5d1 oosebold oold ouend

986 L Auoed 5d1 aqguedold oo1Y4 ouand

0002 166 L uue|d i1Iemod eou109|3003 o214 ouand

0002 966 L jue|d iemod SN3 puejod

66 L €66 L ue|d lemod oignsg sauldijiyd

€66 L 266 L ue|d emod sebueleg souldiiyd

666 L 866 L jue|d 1emod waga eweued

666 L jue|d lamod ezeo aulnsaled

0002 666 L 666 L ue|d 18mod abieg 1emod eusabiN euabiN

666 L 666 L jue|d iamod ouuoD enbeiediN

666 L 666 L a1s1g seov uolu3lx-Ms ©BoI0M

2002 S86 1 Aujioed od1 aiall eolewer

6661 266 L jue|d iemod xnupes Arey

1002 666 L uonelodsuel] DN fuiddiys pieyusaio eipu|

Y/N 666 L juswiisanul 4o001s v elpuj

2002 661 €66 L d723 1103 elpy|

666 L €66 L jue|d 18mod logqyed elpuj

2002 0002 666 L J91ua)d eled suolnjos puegpeolg eipuy|

£66 L c66 L ueld 1emod lezenp ouand elRWalEeND

666 L 266 L jue|d 1emod nd weno

666 L €E6L €66 L jue|d iemod pleyisulg Aueuwusn

661 €66 L jue|d emod d4103S olignday ueoiuiwog

0002 666 L jue|d iamod euleH olgnday uedsiuiwog

9261 966 L suledid sebjwo.d eI1quIo|o0

966 L 661 suledid sebesjuad eiquiojop

L1002 966 L 66 L jue|d iemod ueuleH euiyo

L1002 866 L /661 d23 eulypuolug eulyo

666 L 666 L ue|d iemod asdio3 euiyp

666 L 66 L suledid auledid ewnijog-ol-|izelg ewnijog-|izelg

1661 1661 oal seo vedsen nzeig

866 L 866 L DA Auouios|3 oip8|3 1nzeig

L0002 0002 ueld 1emod jjoqo4108|13 11zead

666 L /166 L auljedid / ueld 1emod eqgeind l1zeig

100c 666 L juswiisanu] 4o01s 12doD 11zeig

4661 0a seon oigybeo/oH3aD l1zeid

/661 sujedid sopalsuel] enljog

2661 266 L suledid SOL eunuabiy

pasodsia jeuonesado pauers adA ] 19SSV aweN 103load Anunod

ABOA 1A ABOA

§J9SSY AINJONIJSBIJU] [BUOIJBUIIU] UOIUT

B-61



I‘—Hml

21n)onJ)s [edord4) 10j weagei(q SUIMO[[0] S

‘THOD D) 2wodu] pRNeRY-[10 Auedwo)) aseq ugnIoq
pue {(1SOC.]) dwodu] safes Auedwo)) aseq usRI0q
‘(IDHJ) dwodu] Auedwo)) SUIP[OH [BUOSIdJ USIDI0]

(P)
()
(Q)
(®)

:uonedddy g jredqng enuajod

*SaN)IPOWILIO) JSOW Ul [eRdURUL) pue [edisAyd yjoq
pue (6661-PIu) S[ejouw

o

{[eod

{KININIP

{sed [eanjeu

@)
)
(P)
)
(@
(®)

:SanIpowwio)) pIjePY-A31ouy AISON

‘BI[eI)SNY pue eILIRWY
ynos ui suopjerado Jo[ews YIm ddoiny UISIAL Ul suonexddo dgae|

4

1

SuIpeiy, Aipowaio) )

B-62



INWI

189, Ayrpowitio))

159, J9[eaq S1/S8
[DHdA S99 [DHdA S9N Surpeiy,
‘sopel], [eloueul  Sdpei[, [edIsAyq 009418094
J qng-uoN J qng-uoN YO ® 10
04D 04D Auedwo) 'S ‘N
-dioy .
uoiug

dampny)S pagiduig — Surpel], Ajrpowruio))

uonerodiod - [ ]

pUSSIT XeL 'S N

B-63



*199JJ9 X&) *S (] ou {(suonerod.aod usI0J PI[[0I}U0I)
SILIRIPISQNS UBIPEUR)) PIUMO-A[[OYM 0) S}JaUdq Xe) ueipeue)) papiaoid (q)

‘1007 ul [[rux Jaded ueipeue)) Jo uonismboe ay) dueuly 0) Jueq
[BIDIAWILIOD WIOJJ ULO[ JoU UOI[[IW S/€$ © pasie Axeipisqns ueipeue) vy ()

(Joysdefs 399f01g) ruodepelq smaided smugedwo) ¢

‘39wl sem uondadxd
ue ssa[un swodui jJ jredqng sem sueo] Aueduwrodajur uo urodur 3saNU]  (9)

‘X®} Jsed
puUE Y00( J3JIP 0} JW0dUI USI0J )SIAUI-I1 0} SIdNdeId [ed1dL) pamofiod (q)

‘sarueduwrod JudwISeUBW YSBD PIUMO-A[[OYM Y3noIy)
sajeI[Je uSra10j 0) paueo] 1M s)odfoad udpaoy woay sgururey (B)

sqny supueuly ‘7
'saamonys dip-3[qnop,, oN  (P)

*sondead pue suLId)
A1)Snpul [}Is 3dUBPI0dIE ul dueuy-3d3(oad Junnor smem ssupueuly (9)

-3suadxa 3S3I9)ul 10§ UOHINPIP
*Q ‘(] OU 0S ‘UIN)II XE) PIJBPI[OSU0D °§ °[] UI JOU SINNUI usniog (q)
*SJUAUII)E)S [RIOURUILJ S UOIUT UO JOU SEM (JIsse
PaIje[a1 pPuB) }qIP OS PIAIBPI[OSUOD Y00 dIIM sorueduwiod 33foxd mag (B)
‘[PAd[ Auedurod 393foxd ay) e 3qap pey spoafoad aamponyseqjur IS0 °
Ssunpueuly °d

B-64



l.vml

*xe} 9[qnop ul pajmsdx dnoasd
XE) PIJRPI[OSUO0D UOIUS] Y} 0) SPUIPIAIP USDI0) PIUWIIP JO [BNJIE ‘Sny ], 'SSO|
uS12.10] [[e13A0 JuedyIusis e pey dnoas xe) pajeprosuod ‘dio) uoruy Y],

*SIUIUIRXD
QYT 03 popiroid pue paredasd sem uoneyuIWNIOP (3)7999 U0NRS  (P)

*393f0ad dinjonajserjur ugI0)
€ )IM PIJRIDOSSE SIINAIIS A)aed-paje[ad SUMIU0D wed) ypne SY|
3y} 0 VS IO euoneN SUI ue Jo £dod e paAdal Apudddl uoauy  (39)

‘sjuduIdAISe SuLIByS-)S0d payifenb Japun paidA0d
sem suId)sAs Surper) £JIpouwruiod pue sILWIper) Jo asn uspIoy (q)

‘sonjaed pajead ulaamldq
SUOI)ORSUBI) JIIPIO(-SSOII JAISUIIXI JA[OAUI JOU PIP SSAUISN] S UOIUT (®)
SunII JIJsuel],
"'S€-86 puv
[1-86 SIINON Ul PAQLIISIP SINDuYdd) JO Isn [BLId)JEUI dBU J0U PIp UoIuy
Auewnrdcy ur Sulnjdeynuew dulqan) puipy - (q)
puUE ‘B[aNZIUI A PuUE BdIRWER( ‘00N 0)I3N ] UI SIssUIsnq sed pappog  (e)

:S3SSOUISN( AIN)INIISBIJUI pue JuIpe.) 310 0) uonippe ug

PYPO H

T

B-65



lmml

SNOILLOVSNVU.L
AALSI'T ANV SYALTAHS XV.L AHIALSIOHA ‘TIA

B-66



Ioml

*¢ °N ‘III U0nd3s 33§ — (s3I, 393(01y) *d ] ‘SIdujIed Suised | uoruy  °¢
*I3)9YS Xe) e Sk hvammwvh 0} JuUUI JO SI0}SIAUI PIULIOJUI mq—aovnmoha d 1IN Aav
 (b66Y) ‘d"1 A310uq LLOT .
(€661) ‘d’1 ‘Sidulaed J3pIog WIRYIION .
(Z661) *d"1 2ulpdig spmbry uoiuy .

‘sjonpoad

[10 9pNID pue ‘[10 IpNId ‘spinbiy se3 ‘ses [eanjeu Jo Sundsjrewt pue

uoneyodsuer) ay) si sdigsioujaed 3y} Jo £)ANOR [BIIIWWO) “S66T 03
Jorid pajesipuss (FSAN) sdiysiaujred papeny £piqnd pajepPI-A3uy (e)

(d'TIN) sdiysidujred pjIury J9)se]N °C

(%1
-9/, S") [BWIIUIN ST sdigszouyaed ul agejuadaad diysioumo s puipp uoauygy (q)

*BIUIOJI[B)) UI PIJELIO] SULIB) PUIM A3IIUD [ UIIIL),, 10 I[BMIUIL Ul JS3AUL
0} syuedpnaed pamnoffe p8¢T Ul paurioj sdiysioujred pajruul Jamod puipy  (B)

sdiysaauyied ASI9uj] d[qeMaudy] I
SIPYS X, O)TIT98 °V
SNOILDVSNVIL AALSI'T ANV SYALTIHS XV.L AIIALSTOHY

TIA

B-67



Ihml

‘(10[e A pue BAUR],

s399(01J “3°71) 9661 PUE S66] Ul U EJIIPUN SUONIBSUERT) OM]) Ik 1S-1007
3O1JON Ul , SUOIJIBSURI) PI)SI],, SB PIQLIISIP SUOOBSUBI) UOIUH Aluodyy ¢

‘sINPYS xe} (P)ITI9ISON  °T
Suorjoesuei], paisr] pue SPIPYS Xe L (P)IT198 "4

B-68



Iwml

HLVA XVL HALLODHAAAH THX

B-69



I@ml

‘XE] awodoul [eJapaj

*Q *(] 03 393[qns J0U JWOJUT JO SUONINPIP AININJ PUE JUILIND JO UOI[[IU
999°7$ A[drewrxoadde 03 dje[suen) pnom sty J, ‘uoliu ¢g6$ A[rewrxordde
SEM SUONIEBSURI) PAINJINI)S,, JO JWO0dUI J0oq uo jedwl [T — S66T UL  °T

W.LA Y} U0 SuordesueI) painjonajs,, jo ppeduy “q

awodur J0oq

10 Y.L 2Y) 193)J€ Jou Saop suononpap uondo }o0)s payienb-uou jo ygoudq xey, D

*319 ‘JUIWUIR)INUI PUB S[BIW ‘[[IMPO03 ‘SFUTULIB

Aymba ‘[enuaIaIp 3)e1 Xe) USII0] ‘SIXE) 9)B)S — SWIANI UONBIPDU0IIL YL [BMdAL, g

10day] [enuuy (O S UOIUF 0) S JOU)00] RS

% L0t % T6 % 00C
90 0 oD /Y10
- |1 - SAIRYS PAlI9Jald XUOIU]
A[YIUOIA 01 PaIE[I JUAS[IIAS UPNY
91 91 0c UONBZILIOWE [[IMPO0D
61D ®on Ty SIOUDIAYIP (S Y00S puk siseq
Y (Tron €p) s3uures Knnbg
(2] oL 80 [enuaIaIp dle1xe) usalo
N4 81 L1 SIX®] AWOIUI 9J81S JON
% 0SE % 0Se % 0¢E uorsiaoxd xe)
auIoouUl [eI9P3) A10INIRIS
000c 6661 8661

:SMO[[0] SB Sem

UONBI[IOU003 (YLA) dJeI XE) JA1IIYJD Judwid)e)s [eloueul) 00T — 8661 S.U0IUY  °V

HLVA XVL HALLDHAAH TIIX

B-70



Iool

*XB) JWOIUI [BIIPI] °S *() 03 393[qnS Jou JWIOIUT IO SUONONPIP JO UoIjIu
0pS$ Apreunixoadde — 1007 YSNOIY) 199139 UINJAI XE) PAUIQUIOD DN P)

-joedul WINJAI X€) ON — suondesuer) (39)

*3uI0d Ul
a[qEXE) [2I9Pa] °S ‘() JO UoIfIu O£7$ APjewixorddy — suonoesue) ¢ (qQ)

*X®} JUI0dUI [BIIPIJ °S (] 03 133([qns jou
JUIODUI JO SUONINPIP JO UOI[[IW OLLS Apyeunxoaddy — suopoesuer) p (&)
:SMO[[0]
SE SI SUOI)IBSUEI) 3SAY) JO [(OT YSNOIY) 1I31J9 UINJI XE) JA[ B[N 3Y [,

B-71



XIONHAAV

B-72



-V

JO AJAL (1) US9MI9q 9OUSIMIP JO JUSWAMIAS Ysed 10N DT BnyeduIy) ur isarapul s, LAY 03 Paje[al suimal [[e DT esore[ny
01 Aed 0} uonESIqO S LIAY 0] uImal ur uolf[iq 95¢'s$ LINY Aed 01 saaiSe DT esoren], £Qaoym 10enuod dems WINAI [BIO0L4

-Juowiked pax1J UOI[[Iq 9SG G$ (IT) PUE ISIISIUI YONS UO SUOHINGLNSIP + )P JUSWID[)IAS JB ISAIAUL BNYROMIYD

(s10e1U0D [ETOURUL}
0M]} 9A0QE WO
jounsip st uonisod

%6666

dryszouyred - \\V4
uonerodiod - [ ]

puUasaTXeL 'S N

[ejuUSpHUOD

%100 m SIYL) SLOVELNOD
m ‘NI ONLLLASAA0
! LHMAVIN-410
09¢€ S AALVIOTIddY
gy %6666 | |
Ny e %001 :
@ V.VVI Ss .. "
7] 0 Tl 4
‘d10)) seSuepy A LN
%001 , \L (uonisod Kyred ¢ YNA [euIduo
%001 " woxy ounsip uonisod Sumasyo)
gl SLOVILNOD ‘NI ONILLASAIO
VNH L N
e
%001 SLOVY a7 >
U§HZOU ‘NIq SHILIVd
ade
HNH

0002 1dqud — A TON 19foad

B-73



NOAIXT S
enyedLy).’
wo N
‘ | SO[qQRAIOY
. 09€ S L LN
L gseD
u Tt T %001 m
(0] ) Sso '
NQOSANU& QQNNNO& /////l/ *
%66'66 Moy, ey
-d10) seSuepy § LINY
%001 \A (uonisod Ared ;¢ YN [eurSuo
%001 " woiyjounstp uonisod SumesyO)
Pt g SLOVILNOD 'NId ONILLLASIHO
diyszouyred VNA €maa"
payepinbyy -7 -
diysseunred - 7 %001 S HU<m~. .......... N
INOO Ny garrava
uonerodioo - [ ] e
puasoI xel, 'S N HNH

100¢ 12qudd( — puisun ATON 13foid

[enusapyuod

B-74



- -~

*OUJ ‘SQJTAIOS
[BqO[D IH

;S OSd
\eulgy
S0 dox,
\, eurgy
PYT [T /
eury) 15049 /\
oug PY1
euryd - 1Dod eIpu] — DOH
“ouy
erpu] - ID0H
(s1ys [ g [L) bod (sIys [w £7'Z8)
%S 9Y %S €S
a1qng HNH

-~ =~

Seam--

youeiqonim - """

v

youerq - C

uonerodiod - [ ]

pUasyT Xe[ 'S (]

B-75

Surso[) 98ueydx7] dIeYS IY) 310Jd( A[PIBIPIWW] dINPNIS XB T, °S (]

|enuapluoy

J3o-nds 504



IIIIII

llllll

lllll

10 do,
L eulgD
PYT AU _,x
euIyd 1DOHA / \
*OuJ ‘S9JIAIRS ‘ouf PY1
[eqo[D 19 eury) — 1004 eIpu[ — DOH
ouy
bod eIpu[ - DO
(s1ys [T 76°901) (sIys ru 1|
%E 06 BL'6
orqng HNH

youelq anl - _,\ - )

youeiq -

uoneiodioo - _H_

pUssSyTXeL, 'S N

IIIIII

llllll

w:ﬁa.ﬁc v—ocam vamH ﬁ:& Qwﬁ-w——u%m— @h&:m Qﬂ—a hva.«ﬂ @.:50:.5@ N&.H_ .m ¢ D
Jo-nds 504

[enuspluoy

B-76



oo -—————
- ~ -
Pl ~ - ~

. RN e spuog AN P Sl PN ———— —————
/o Qmqedediea N/ N . ~ R T e ~-s
" uoru L'8%$ i aresodio) ' ’ N N ,° 910N S 910N s
oo AN uonquogg | PeulEAIALOE " ‘boy oasesoy uoru ) ! Auedwo) IdqH |
Se Pid So ha .’ \ . ’ \ 'Y H ]
T Treoe T ,,,mo_:w:\.wv%\\ ‘. ouonuiQ[i$ ¢ ‘. uonmugge$ .
oo | AP RO O TR, e
" 19 d 19°d “ " 0} HQO_.DSm JeroIry " \ S[enpisoy DINA Y /
\uommuyg . uoqmuogpg N, uoMmuugLg

- R ~ -

1 I

T

003§ “Jo1d
uorIuI §'g6$

! ySeD uoHIW 'y S[enpIsY DINAY UONI G/ §

]
(]
(]
1
1
]
]
]
]
]
[

199 1£5°859°C$ (2)
1821901 “d T d SSeID 69%°08Y v$ (1)

1920 69¥°608°1$ (T)

AN[eA pUe J0A %91 ¥6
ysa1u d "1 | SSeID 1€5°6v0°€$ (1)

sisazou] diysiouired
PRI pue [erouss

v
\\&wwm< pasea] uo 9°zy$ (2)
yseD uorjju 05§ (1)

BEN A

youely

uoneiodio) [

sonted pIyL
parepriosuo) dvyo uomg  EE

L661 ‘1€ 1990300 JO Sk 3InPNI)S
[enuapLuoD 31991S 333foag

B-77



7 “1so1ou]
! Jen3oy

. OINgd

~o P

=

~
(N

A

\
!
’

’
’

-

-~ “1so10u] AN .°

! ppsoy ) !
. omEd SN

’
~ - So
S e =" S .-

yseD [} I [

- ll._.|\ ll._.|\

mm——— —————
~ ~

~q - N . ~ ’

~ P ~ ’, ~ .

HDQNA— K \ \ ]
- ]
eoouwo)y ;|\ couedny

’ ~ \\ \ ’
. N N
- ~< - Se

s1SoIoU]
[enpisay
DINGY (2)
S1S919U]
Ie[ngoy
OINTYI
uorppur 8°Z$ (1)

[enuspyuod

P Tt

]
]
]
]
(]
]
]
'
[}
]
]

[
'
]
'
]
1
]
[}
]
]
]
i
(]
]
]
]
]
]
1
!
'
[]
]
]
]
]
'

192d
ol 9°1$ (2)
(enfeA pue 9J0A %6)
001§ uowwo)

uorw z°1$ (1)

$15219)U]
Ien3oy
OINAYA

L13d

sjossy

sni], papredarsiq youerg
uonerodio)

sonred pIyL

pajepr[osuo) v VD uolug

'
]
'
]
'
L}
uoy[Iw 7§ |
]
]
1
'
L

NO01S paiIsyaId
Sunoa-uoN

uofnu mmw\

-

- -
-
-

- .ﬂwmhmHE 1em3oy

001§ patisjald

OINAY uoH[uSTS

~ ~

Sunoa-uoN ol 9y¢

No0I1S
pai11ajaid
Funoa-uou
%T8
(9104 €10}
J0 %G6)
F0IS
paiojaId
Sunoa

el

oy g7¢

$)S9I19)Uf E—mw:ulml BT
DINTY uol[iur 6z$

Y3y nd

6661 A1enuef Jo se 2InPNnIS
3sIyd0)) 39loag

~

,I
~ s
~ I'

$19SSY Pases]
J. Jo 9res

~

B-78



e ——
-~

.-

-

’

g yseo
. uoiw 8$

A

~
~
Seo -

-

- -

~

slosse pases|
pabeians] jo
sojjopuod €1

Seeo

-
| -~

LV

e mm——
- ~
. e Sa

P ~

AN ’ 8|qeAlsoey \

1
/ " 18 J
’ ~ rd
\\ ~ - - i

.

[enuapyuoD

d1 %S6

i

2661 ‘0¢ oquydag Jo se a1monINg
sewo [, 199lo1g

sjassy
youerg

diysiouyreq

uonerodio)

Juauw)saAuf

poylaN Annbyg

sonled payL

pajepijosuo) VD uoiuyg

B-79



\\\\\ r://: slssy 27,
K sjosse pases)| .\ -
' pabelans) ! puag O
. josoropodel - pmmemeal e T e oo T doans 7

Seel PPt - /0 (uosu3z 0y N : N
~——pa-- R so|qeAleoay N v » pajun o} \
. Vi peses)) yeloue Ve : ] voneodiony [
" uoiug R o1e10di00 —. S pases|) yesoie )
N . N JUIUISIAU]
Seell T N Pt //_m_o_mEEoom\\ pouIo Amba
| i T sonred payL
palepIjosuo) dvvo uomyg

%00 %001

100 ‘T€ IqUIdI( JO St INPNNS

seuro T 133[oa
|lenuapyuo) 1 399:01d

B-80



-
-
-

-

-
~—aa

JUoWA2IY JUSWANRS IeyS

[eljuspyuo)

- -
-

.7 (Junoury SurpunjIonQ)
/’ SONLINGAG 193 UOIUY Ol G
‘ 9JON uoIug uoljiu g6$
\ 3[001S PalId)ald J[qIHIAAUCD
A uoIug (Junoury 99eJ) uoI[iq 0'1$

-
-

d1
%6666

3108 %001

o[ 06§ < sassoy/sured -deo jo
%en 1+ UOHNQUISIP PaLIdfald
Jsa13)ul 47 paudjald

yses
uolq 79°C$

uorIq ¥°¢$

910A %001 1SAIAUL 4O

90A %0S

1[It )Y L$< SISSO
'sureS 1e3des Jo 94, 1°0

——————
kN
~

$sJassy “
[ourureg )

| a1
%6866

1sa103ut 41

100T ‘1€ 19qUIddI( JO St 2.InPNnI§
Jopuo)) jfoxg

sjessy (7,
diyszomreq

<~
uoperodio) [
ysni], papregaisi/youerg '®)
sonred payL

JUSUNISIAU] POYISA Anbg

polepI{OsU0D) JV'VD uoIug

B-81

%001




01-v

sjassy
dysioupreg

Joupreq Houeid

payury uonerodio)

sonred pyL
PAIEPIOSUOD dV' VD UoNug
PUSSIT dVVD/RCL ST

Joupre  [eJousn

YUON Jojua)) uorug YMON 19jua)) uorug
ur 3sa19)u] KILUINdag ur 599U A1LINoAS

ueoT |

$99,] JuswWAITY

juouwraSeuey Auadoid d1

Ppa11dJaId %861
uowwo)) 908

Uy 9SEIqIES

uolug omau_ﬁ_:m..

paujald
QLIRS %001

SAURS %001

yiso N 11D
uoIUy AsEAIGRS..

100C I2quuado( Jo se 2IN)oNNS

[enuapyuoD esa19 ], 109lo1g

B-82



-V

A4 s3uploH
SPUEBIaYION
uoIug Woly
3l0N AI10SsTuIolg
o 0§

(s910N WiLIAIUY)

uor[[u OET 1§
1S9I19)U] JOTUSS

uot[ OSL$
SJIU[) UOWIUIOD)

uoHm 00S$
SIu[) pairdja1d

1920
uoII 8y$

Kymbyg
oI G1$

1SoI9MU]
OT1%T

1so193U]
11 %866

uox[[Iw OG§ Isa1U]

pejeuIpiogng

m»<ww

sseD)

6661 ‘8T ABIA JO St o1monng
oyordy 199l0o1d

[enuspyuod

uoru z§
1S19U] JUMQ

PAIPHOSUOD) dVVD Lo

usva \J
slessy 47,

uonerodio) []

drysiouireq 4

sonted puyL

«O»» SSBID

192
pue sof

(] UOIUT WL -HoYS
qeA1209y opel] Aured pg

Jo ares A[puoN

B-83



slssy 7S,

ypuwerg O
dysromreg N7
Auo diyszoumQ xel [}

uonerodioy  []

saned pIyL
paepijosuo) dvvO uowug [

PR

-, ~
47 91qeAddy ™

—————-

4 G -~ RIpu[ sBD % [I -
\ Ipuy sen ~dr N [ s -
~ uouf jo 9fes ’ s YN0d '~
~ e s 159191U] ! 0. \ 7 sareys ~

! Jo oes woy
~_ WNuomyg _’/

-

'
’
\,. Woy spasdoid .

Rl R g

o A 77 operdod

S~ —g -

m—m———

- Ss,  1oqud paujeld
.
. SAION ]
\ eronbag '
Y N . ’ .
RS et 19qUIN 2108

JoquId

uor[ju 00S$

ueaqque)) UOIUF

|enuapiuod

-d107) uoIug JO SABILFY PAUMQ-AI[OYA 19211pU] 10 19311

uounuo)
SuiSeuey

uonq 6°1$

IaqUIS N
Suideuepy

IoqUISJN 3]0S

[00T 19quiad9(] JO St 2Imonng
[ Aurure ], 399lo1d

B-84



BERY
youelg

drysiounreq

KuQ diysioumQ xeJ,
uonelodio)

sanred piyl

Ppareprosuo) dvyo uoryg

- -

! YN \

. uosu3 ! -

. \\ , / 1sa18)y|
//-J-\\ 1.l d7 loyoell 41

[enuspiuo)

I laquis\ pauiejeid

.-~ uoiug woy "~
) a|qeAleday Y
. 910N .

-
~

~-a ..—u P e

laquis
uowwon
Buibeuepy

Jaquisjy 8|0S

Jaquisy
Buibeuepy

100T 12quIade(J JO St 2I1monng
I1 Awrure ], 309fo1g

o[qeked 1qop
uonq L60'C$

B-85



v SSe|Q uoliw 8¢ |

‘uoljiw 02eS

[enuapIU0D

a|qefed
a)oN "diop Aunb3
103 uoyiw oge$
pue 000°‘+00'8$

ajqeAed s1oN ‘diog Aunb3 103, -~
uojpw ogeg -~ -7

vi-v

_
sisesalu| £-g SSe|D UoliW 091$ |
s|saleu| g-g Sselo uoliw oy § |
s]salalu| |-g SsejD uoljjiw of $ “

sjseslu| V¥ SSBID UolIW 2L $

a|qefed DH43 "
uol|iw 02€$

\\
-~ \\
P

-~
- -

_-"uoliw 02e$

8661 ‘6T 12qUIddI( JO St INPNI)S

ape3oudy 19loag

W

sjassy

il

youerg
LISVd
uonerodio)

sanJed puyL
POIEpIOSUOD) dY VD uog

(-
\wj
-

B-86



IV

-demg yuequip e pue dems eI2/VN4 ay) uo yuouiked feur; e y3noxyy
dn apew st yueqnr) o) JuswAed [eury 9y UO UOK[IW G/H$ MO[3q [[ejHoys AUV yx%

786°'S99°91§ sem
outked paxy orpouad 111y 9Y) ) “91ep SUISOd $T/8 9Y) JO JNSIT € SY xx

5199 Z1€€€S sem Judwked Suneoyy orpouad
1SI1J 91} 10} JUNOUIE [EUOTIOU It} “93eP BUISO[d GT/8 AU} JO JNSA B SV

- e judwike [eul
— — sjuowiAed PaxL] JIpoLIdJ

| o— — sjuduike Suneolq diporrdg

sesassecsccceces sjuowifed fenmay
piago kedoig
"ox#S0/L U0 WOII ¢Lp$ 0 oond tods
XAWAN ® S99 8L '8ET'ET JO 1955
«S0/L y3noIy ¥1/L % ¥1/1 4oed
uo ooud 10ds XFWAN  SI99 ¥20°89S =
[~)
€0T°LLY‘6EYS B
»

diyszoureq 4
uoperodio)y [

sonued PIYL  EE
paepijosuo) dVVD uoiug ]

(weadel( [enred)

0002 ‘ST ISn3ny
uonpoesueld ], Aedaid uolA SLYS VNH



91-V

-dems YueqniO/eaQ pue dems eld/vVNH 2y uo JuswAed reuy e ySnonyp
dn opeur st yueqni) o) juswied [euly Y} UO UOL[[IW G/H$ MO[] [[BJHOYS AUV

786'699°91§ sem
yuowiked paxyy orpouad JsIyy Y3 Ay} D1ep SUISOO G7/8 Y} JO NS B S 44

s[qq Z1£°€€S sem Juowiked Suneoyy orpouad
1511 9y} JOJ JUNOWIE [EUOTIOU JY) ‘djep SUISO[O GT/8 SU) JO JNSAT B S/ 4

- jusuifed [euly
—— syuafed paxi] dIpoLdd
¢ mm— e = syuRUIAR] SUnjEOl] JIPOLIDJ
[TTTTTTTTTTT SN syuswked [enmuy

puaga| Aedaag

R . T sodag . . ***wo\:_o:o_:__:mhwwuooor&oam
$3)0U UOIIII (0SS . - | YAINAN @ SI94 8YL'8ET'ET O 10559]

SI9PIOH
310N Vi1 21y

000°SE1°6VSS$

*SO/L ySnoIy $1/L % ¥1/1 yoed
uo 9oud jods XFWAN » S199 +20°89S

000°SE1°667$

>

€01°LLY‘6EVS

aedynI)

uor[u 05§

drysiouireq

uonezodio)

sonred piyL

-
ysnif, popresassid &
i
palepIjosuo) JVVD UoIUd [
sn

[enuapIU0D

| 0007 ‘ST Isnsny
uonpesuel], Aedasd uolIA SLYS VNA

B-88



Ipud]

$ sajoN

Isnaj,

~ .

~o .
lllll —_————

uoruidQ

UONEPI[OSU0))-UON

LTV

JIpOH
edIYNI)

(104 pojut| pue
sorurouosa paddeo)

sajedrynId)

901A9p AJLINDAS -~~~ Ty

v
-——

youeiq ,O
uonesodioo - [ |

pUSSITXEL S NI

uoruidQ
UONEPI[OSuU0)-UuoN

2)0A ou
SOMIOU0II % 66°66
areys g areys g
ITTISSY > OTTIS5Y
N D171 d013ysued], ﬂ DT139ssV
’ $ $
3304 %001 * 19s8Y
SOTWIOu03d 9% [(° [erueUL]
areys y
A
areys g
Jo Jres anay, (10suodg)
qng uoJuyg
19SS [eroueul
Jooreganiy,
> CLCH

[eluapluoy

demg uanjay B0,

weadei(q 2anPnIs (-SgI Nemey

B-89



[enuapyuoD

8I-v

3[20}§ uoUIWIO))
uosuy Jo
saleyg uorui gy

%EL'S6 %001

dT%C1'9¢

d1

d1

dT1%66

sennuy uospo/reddoy]

sanued piyL
pajepijosuo) dVVD uoiuyg

diysiomreg
uonelodio)

=
N
—

pudsdT Xe1/dVVD 'Sl

0002 ‘T€ 19quIddd( Jo se
damponnS diysumQ I 1Al

B-90



$2)O 101U3G 01N UOI[[MM SIS
$9JON JOIuag Jef[o( *S"M U0 SLY$

ISnIY, J0juBID
uonerodio)  []
ysnip popredarsig O
sonred priyL  EER
pajeprjosuo) dVvD uoruy -
PUasITAVVOXEL STI

[enuspijucd

61-V

A1noog 19o(1 THV YOI €LF
(Junowy punyIsAQ) sanLINddgG 1qa( uoiuyg

sjossy Jo
aBpad ,

_———-—

%0S
1S9I91U] V SSE[D

¥00}s pai1ajaid 9[qrISAU0D

1
I
!
1 AJu0epuRUl UOIUY

I
1

1 $9ILIYNId)) uolfu STTH
1

I

1

1

1

\

\

%,SZ Joruag oing uo fedrouud Jo/pue
« 1saqur Ked o) justoyyns somyg
Sao JOATIOP 0 JOBNUOD PIEMIO]

'll
-~ -
-
-~
e -
- -

100T ‘L€ J9qUIddI( JO Sk 3INPNIS
urpIegA] 303foag

B-91



|lenuspiuod

oV

- -

rende) \
uoIug

oqnd \

uowruod 9, 1¢ 4

HNH

Supueury SJIN

diyszomred - \V4
uonerodiod - [ ]

puasSyT Xel 'S N1

B-92



diyszoured - \V4
uonetodiod - [ ]

puasaT XeL 'S ']

1S9I9)UL J'T “YSeO [1W O0GL$

IV

§)9sse ueipeue)/o11sawoJ

sopua ¥

[ 6°TT$

SIOISIAU]

Aynbg
Kaed
1y

[eluapluoy

opymey

’

S)asse [euoljeuIaiuf

L
dnoin dnoin dnoin
104 jC| DdD
y A A
HNH

8661 19qUdI( — Sunurul] Iprymey] 3103foid

vmcouaoo:m

Teroads

B-93



N

youelq - O -
diysiouyred - \V4
uorneiodiod - _H..._

puasa Xel, 'S N .-

(uowda18y DT 12d)
sonn( JuswogeuBN .-

-

A

[enuapluo)

(*-d10p aremeraQq)
ouf ‘IIIXX SOS4

(xe], 103 1q2(Q) 1S_IU] IPQUISIN DT

Jd’T YUSUWISIAUL-0D

Promise to contribute stock

Jserou] 4O $101S9AU] JAYI0

SI01S9AU] I8YI0

Jd71 wowodeury
[ende)
(4518

1sa191u] 4D

‘d10p uoug

5771 usweseuey [eide)
TNIT

SI0)SOAU] Y10

MOISB

dampnaS Joydey [edndAy,

D171 0120018
uoiug nd 0)

Jy3u s uoug

\
\
]
1
1
\
1
1
]
1
L}
]
1
1
]
]
I
1
i
'
1
'
1
1
'
'
!
!
!
I
1
1
1
1
!
1
1

1
1
1
1

B-94



STRUCTURED TRANSACTIONS GROUP,
SUMMARIES OF PROJECT EARNINGS
AND CASH FLOWS, NOVEMBER 2001

B-95



100Z JOQUIBAON
SMO|4 Yysen

9 sBuiuie3 joafoid
JO sauewwng

dno.isg suoljoesuel] painjoniig

B-96



Z1c'166'L 602°69€  LLy'90v  €86'€9 7€5'2Z¢  000°29L 00Z'€yl  €v8‘CTLL 008 £Ty'es 00L‘262  008°S9 jeyoL
Z0L'790°'h SEL'0LC  668°9LT . SO8'EY ~seL'8cC ooe'9rl  009'te  (€2) - €9L'L) 00L'LZ B ieyoiqns
2 - : - - - - - - Z . - +7202
L - . = = - - - - L€ . - €202
¥S - - - - - - - - ¥S B - (44114
89 - - - - - - - - 89 - = 1202
6. - - - - - - - - 6. - . 0202
16 - - - - - - - - 16 - - 6102
01 - - - - - - - - 0l - - 8102
8l - - - - - - - - 8L - - 1102
€el - - - - - - - - X - . 9102
oSt - - - - - - - - 0S1 - - cLoZ
698'8 - - - 00.'8 - - - . 691 : = ¥102
689°L1 - - - 00S'LL - - - - 681 - . €102
V2L - - - 00S'ZL - - - - LZ = = z1oz
Ivl'LL - - - 00S'LL - - - - ve - - Loz
GEZ'¥2 - - - 00S'LL . - Lrv'9 - ¥62 - = 0102
900'81 - - - 00S'ZL - - LLL - GEE . . 6002
9zL'sl - - . 00S'ZL . - 29} - (%14 - - 8002
69181 - - . 00S'ZL . - 291 - 105 . - 1002
6£8'6Y - - . 120'81L 002'82 - 166'C - LS = - 9002
881°1S 172 161 piv'S 999'61 001'v2 . G0.L'} - 8€9 - - S002
18G'66C  ¥66'v8L  OE6'YL 161'C) 999'02 00.'22 866'€ (912'4) = 492 - . ¥00Z
Z22'08  €66'v8L  688°00F  16L°T) 19122 00€'12 zoo'zL  (020°'t) - ¥6. 002'22 - £002
062'L8L VL 688°00L  26.°C) 19€°9¢ 000°02 00924 (y¥9'2) - 102°LL - = 2002
L22'ce6  (926) 6.5'68L  8.1'0C 008'88 00.2'0S 009'60L  080‘€LL 008 092'99 oop‘6ZZ  008'S9 |ejoiqns
Lzs'voe  (926) G0E'86L  L6L'CTH 002°L€ 008'8L 00e'zz  (6¥0't) - 009'GlL 000°0} - 1002
Syy'962 - (92.2'8) 18€'L 00428 009'02 000'€S 062°LS - 004'GL 001021 - 0002
ovNHN? - - - 000'02 00€'L} 00€'vE 9v8'6 . 00€'9} 002'12 00£'61 6661
8@.5 - - - - - - £66°GS 008 008'¥L 000'92 . 8661
oom GG “ - - - - - - - 098'€ 00125 - 1661

: - - - - . 9661
0059y - - - - - - - - . - 00S'9Y 5661

jeyot || Awwey | Awwey ejeyen Jopuo)d ayoedy asIyoon sewo  opebausy 81998 esaig) eduey uoo_oun_

(spuesnoy]) paziuboosay Jea\ pue joafoid Aq sawoou| }oN pajewiys3

[euapyuoDd

B-97



B-98

18v'8€6°L 6E8'69€  ZrO‘viv - 182'ze€  2z0'l9L  8¥s‘Ovl  810°60L - ZLL'LL - 909'19T 008°SY 1ejol
T0Z0'ZS.'L 6€8'69E  THO'viy - 182'ZEC  00E'9LL  8YS'OPL - - 08g'9Y LEL'LEE - - |1ejo)qns
66€'€2L v10'60C ~ 966'€€C - 129'€bL - (1) = = 985'C 885 ‘91 - +y202
¥59'9Y £81'6 919'0} - L6¥'LL - 20p - - (9) ~ £99'8 . £202
0EE'LY £8v'6 91901 - S0L'61 - 626 - - (915°1)  €99'8 - (44114
¥€0°'1S £8Y'6 91904 . yL'02 - 625’1 - - (€) £99'8 - 1202
192'2S £87'6 919'0l - 0zL'ie - 18L°L - - S £99'8 - 0202
G98'tS £8r'6 91904 - 96L'€C - £62'C - - 14" £99'8 = 6102
18E'6S £81'6 919'0} - €8€°LC - Sig'e - - %4 £99'8 - 8102
900'G9 _ €8¥'6 9190} - 9eL'lE - 89r'y - - 8% £99'8 - L0
£Zr'eL £8v'6 919'04 - 6L1'LE - 68pL - - €5 £99'8 - 9102
zev'LS £€81'6 91904 - 150'02 : 0€S'8 = = 08 £99'8 . SL0Z
68€'8E £8v'6 919'0} - - - 19€'6 - - 192 €99'8 - v102
099'0¥ £81'6 919'01 - - - £v8°04 - - 950°} £99'8 = €402
029'ey £81'6 9l9'0b - - - z6E'Ch . - L97°) €99'8 - (41114
6.S'v £81'6 919'0} . : - GB89'El - - €eL'e £99'8 g LL0Z
981’9 £81'6 919'0L - - - 919'vl - - 80L'€ £99'8 - 0402
8GG'9Y £8v'6 919'01 - - - 668'Cl = . 168'€ €99'8 - 6002
v8Y'O £87'6 919'01 - - - 6SY'El - . y92'y £99'8 - 8002
GE9'LY 20L'6 064°01 - - = GZr'Gl . - 1S2'Y £99'g - 2002
v.L'8Y - - - - 002'82  1SE'L - - 09S'y £99'8 - 9002
268'9¢ - - - - 00L've  (¥92) - - ¥S8'y £€99'8 - $002
ZeT'9E - - - - 004'2¢ - - . 0.8'y £99'8 - 002
€60'GE - - - - 00€'12 - - - LEL'S £99'8 - €002
8/8'Gl - - - . 000°02 - - . gre's  (69€'6) . 2002
L9v°181 - - - - zzL'08 - 820601 - zec'ke  (szs'sl)  008'S9 jejoiqns
mwm”@ - - - - 008'8} - - - 662't (or2'€) . 1002
S6L L€ . - - - 165°02 - (44844 - 6v0'y  (992°L€) - 0002
S00°L} - - - - LEELL - - - 60z'sL  (ges'e) - 6661
€909 - - - - - - 9519 - 2559 (yvs'ol) - 8661
aw.v €}) - - - - - - - ¥82'1 (69¥'tL) - 1661

. - - - - - : - - - - - 9661
008 9 : - - - - - - - - - 008'59 5661

|ejoL )| Awwe] | Awwe] ejeyep  J0puoy ayoedy  8S1y20) sewo| opebsusy 8/83)S esaia eAue] y9loug

(spuesnoy]) Jea pue joafoid Aq |1ejaq jauag xe| jusiind pajewnsy

|euapyuod



100Z 1940390

MBIADY ssauisng
dno.uc suoljoesuel| painionis

B-99



N ®m <+ 1 © N~ o O O
%)
@
£
o
=

2
2
c
o
>
@)

SjuUaU0J JO d|qel

[euapyuod

B-100



MBIAIBAQ
dnouo suolnoesuel] pain}onis

B-101



‘sainjonys Bunsixa auiu pajesado pue ainjonis

auo paypow Apuesiubis ‘sjoefoid meu saiy pajeniul dnoib ayy *L00Z JO B IS1l U3 U] "SANIANOY JUSDSY -

‘xe} Jo Buiunodoe ‘aoueuly ul saaibap
Slo)sew aAeY Jnoj pue syg aJe unoj ‘skaulope ale inoj ‘sydO ale siaquisl dnoib uanag ‘|eap yoes

40 S109dSE 80140 %OBq pUE JUOJ} Y} 10} B|qISUOdSaI S|ENPIAIPUI USBHING} JO SISISUOD dnoib ay)| ‘jBULOSI®g -

Apioinb (1oeas pue) joe o} Ayjqe ayy Buluieyurepy -
Apowjs uoneuwojul buyjonuod pue buibeuepy -
sainjonus Bunsixe buneondas woyy buluielyay .
saINjonJ}s pajoyJew-Ajapim BUIploAy .
K|geuoseas suonoesuel} buizig .

sainponys Jo oljojuod ay) BulAjisianlq .

yejs jeuoissajoud ajeudosdde buibebuy .
ansind o0} suonoesues} buposieg .

:ul 8180 pue aouabiip ybnouy; ¥su sebeuew dnoib ay| -JusWabBEUBI 3SIY -

) ‘swiasAs
xe} pue Bununoooe ‘| | 8sI9AIp s,uoiug Buiziin pue sjepow pajeonsiydos Bunesio Aq sainjony)s 1no ajesado
pue juswsajdwi ‘ueld A|jnyssaooNs 8N "SHUN SSBUISNQ SSOIOB UOHEDIUNWIWOD SAI}03)8 pue sisAjeue [eo1uyoa}
punos uodn spuadap suoloesuel} Jo uonejuswaldw |NJSSa0ONG “SUOHOBSUEI] [BIOJSWIWOD S,UOIUT JO JX8JU0d
auy ul suinyal aoueyus o} sajdiound Bununoooe pue [eba) ‘eoueul ‘xe} sezisayjuhs dnoib sy -ssiiigeded -

, ‘sainjonyys Bunnsals ay) sajesado
pue saipediaunod sy pue "dioD uoiug jo saynquie xe} ayy Buiziyn suonoesuel sejeulbuo dnosb sy SNO0H -

"(}os8p\ pue YosoudIN ‘O|v
‘Jo “jueg syosinaQq ‘asey) ‘vogd “Yuequd **6°8) suonesodiod jo dnoib Jo9|as e pue suoinyisul |eoueuly
snoueA Aq paysiige)se sdnoub sejwis Jeye pausaped si dnoi suonoesuesj painonig 8yl ‘dnoiH anbinog -

uolonposu|

|[enuapiuod M3INIBAQ

B-102



"suopnoesues) painjons jo Juauodwod ||g3 ay} Aq pajesauab sasuadxa xe} ssa| ‘suoljoesues)
painyonyjs Aq pajelauab sjiyauaq xej s}oajjadl Jusuodwod uoisinoid xe} 8yl :J1ON

3¥00Z 3IE00Z 3200Z JL00Z 000 666L 8661 L661

0
-001
4 002
=
Lo0E S
e 2
- 00Y
\

\\\\L-oom

juauodwo) uoisinoad xej @ Jusuodwod 1ig3 @
A\ ] Val

J v

(suoljjiw) awoduj }BN jenuuy S, uodul o0} uonnquIuo)

[ERUSPYUOD MBIAIBAQ

sBujuie3 jaN 03 uoinqUuOY jenuuy

B-103



v ‘sjo0foid
snoueA ayy wouy Buninsal 940z Jeek ay) ybnoayy | Loz wouy uoliw L2 L8e"L$
JO Moy} ysed aAIsod pue uoljjiw G8'Z9$ JO 80Ul Jau jeuolippe si alay],

+»0L0Z 600 800C L00Z 900Z S00C ¥00Z €00Z 200Z LOOZ 000Z 6661 8661 .66l 9661 S661

00s-

0sec-

0se

00S

0SL

9WO2U| }19N @ 1
Mojd4 yseo O -

-7

(suolin uj)
Aewwng moj4 ysed pue awoou| 1oN

a)ebalbby - malnlaAnQ ain}ona)s

|ERUSPHUOCD

MBINIBAQ

B-104



uoneuibuQ 199foid o Jea

L00Z des

o} uer 000C 6661 8661 661 G661
o
-001L
-00Z
-00€
-00v
-00S

(WA 4

(suoijjiw) pajeulbuQ teap Aq mmEEmm aAle|nwIN) pajoalfoid

|eljuUapIRUOD ‘ MBINIBAD

3 Xe]-19))y awiya}i] aAe|nwng pajosfold

sbBujuie

B-105



(%8 22) sAeioeg pue (% 'e€) UoUuAT s ‘(%2 0E) DIV (%2'SE) aseyD/uebion dr (%€ 0v) Juegayosinaq ‘(%6°s¢) dnoiO/D sapnjoul ¢
"(%5°9€) se9 uialsap pue (%0v) uebiop Japuy (%) subiejuowsuel] ‘(%6°ch) SWellllM (%E€"LE) osed I3 (%€ €€) ABauAQ sepnpu|

(%1 °6€) uozuaA pue (%Z'ZY) L3LY (%t LE)
W8I (%6°SE) dnouBnID (%1 LE) 210313 [BIBUSS) ‘(%L 'EE) JOION PI0d ‘(%9'vE) SIOION [BIBUBD ‘(%L"LE) HEN-EM (%EE) IQON UOXXT SIpNpU|; -

¢SODIAIDG ,dnoig
jeloueul aujjedid y,uaj doj
PEIBETEIS aunuo4 aunyio4 uosuz

_ = : %00

e \..x.c..:

>
<
@
-
Q
Q
= @
m

i
%002 o F
5 2
s g3
%6°61 o
-%0°0€ al
)
®

~%0° 0¥

(000Z — 8661 Sied\ 10} aberaAy) soajey xe| aAl3oayg jo uosiedwon

[eljuspyuo)d MBINIBAQ

B-106



* 1183 0} 8ynquuod sjoafoid asay] ,

- 00£'€09 ZLEL66°) sjejoL.
%1 'CL - 009'98 602'69¢ AASQNVV__ meemh
%8'LC 005'G8 L1Y'90Y 0002) | Awwe] .
%9 LY.L 00£'0S €86'€9 (0002) elleyien:
%6'0¢C 00299 1€G'/2¢E (6661) Jopuoy
%8 G9GE 008'9} 1 000291 (8661) ayoedy
%¥ Ll 00€°0S 00Z'€vi {8661) 8s1yood
%2 LOE 00L'€S ev8'cll «(8661) sewo]
V/N 008 008 8661) apebausy
%G €C 005'82 £Zh'es {2661) a@ays
%89 (001°2) 001262 mmm: wwmab
VIN 008'G9 008'S9 G661) eAuey

(s.0001$) (s.0001$) sbulusey

UIN}ay4 JO Ol [euldiuj

o,/ 1€ dnjep juasaid ISN

aagejnwng pajoafoid

(paso}o 1eak) 1osloid:

soulaN 10°loid Aoy

|EUSPYUOD

MBIAIBAQ

B-107



‘saNIjiqel] pue S}asse Jo sjunowe [enba azijiin seinoNys |je JON .

%881 « 9EETIS £05'G9$ ALIND3 .SY3ATOHIUVHS ANV S3ILNIEVIT VLIOL
%L LY LLL'Y oYLt Ainbg siepjoyaleys
%081 291 06 saje|pisqng JO SeuNoag pauivjaid pajebiiqo-Auedwo)
L YArAY 8L0'} 14} &4 sjsasajuj fjuouln
%L°0L 18€'} 6SL'E} saniliqer 4aYj0 pue sjipai) paisjad
%b'EeY GiLL'e 165’8 198q wiay-buo
%LV 8ee’1$ 90v'82$ sapiqel Juaund
ALIND3 .SY3ATOHIYVHS ANV S31LNIEVIT
%G'61 « 992218 €06°'G9$ $13SSV V101
%¥' LY £98'v$ erL'LLS JoN 4uawdinb3 pue juejd ‘Apadold
%.°€8 (801'¢) (912'¢) uonezipowy pue uoyasjdaq ‘daidag paje|nWNIdY sse]
%9°LS ¢L6'L$ 6SY'GLS 1509 je ‘yuawdinb3 pue jueld ‘Apadoid
%691 656'€$ 6.£'€CS$ S)9sSY JaYI0 PUE SHUBUISIAU|
%0°Eh yv6°'c$ 18E0ES S}aSSY JUaLIND |BJ0)
%L"02 259°'t 896'L 8430
%E€C 6.2 810'2) S3}IAIOY Judwabeue XSy 8d1id WOJ4 S}asSy
%b°'61 €10'C$ 96€°01L$ S9|qeA1aday apel|
S}assy juaun)
S13SSV
sjassy suoljoesuel) pajep|josuo)
uosugy painoniys *d109 uosuz
0% . (suoijiw uy)
0002 'L€ JoquadeQq
sauelpisqns pue ‘dio) uosu3
dAI1}DadsIad }99ysg aduejeg uoauzy
|[enuapyuoDd MBINIBAQ

B-108



-21n}onJ)s ||elano Ajlidwis O} se 0S pejepinbyj aq |Im diysssuped aulyieA ejjeyleA
*S]oSSE [eUOIlpPE SZIJBUO|N 'S}esse vmmEo>m_ jo oyjoyuod z\me
s,HOd jo Jebeuew Jauuo} Uim andsip @a} Buiajosal suonenobau apnjdUoD sewo|
. - Dmare, . ny - 0
L \i@m - . _’'S)osSe uoJuz 8J00-uou JO e Q
uoyq z¢ Buisn aumponns@uioueuy jsalajul Auouiw j2 yuswsejdw) pue dojpaeg Il Awwe]
-uoiiw 00zZ$ Alerewixosdde jJo L 002 Ut 1ausq sBuiuses pajoadx3
"yooys pauajaid Jo eseyoind aduBul O} SO|ES J3SSE jo spaaoolid asn | Awwe}
-uonoesuel} ases| ubiaio) Buisn ‘sjel Xe} SAIOBYS S,udiug Buuamol
‘suoponpap uoneloaidap ajesauab |m jey) 109loid dojensp pue yoleasay %209Yyo}H
“uoljoBSURJ} SIY) WO} J1Jousq SWodul 19U uoljjiw
/91¢ a2y} ajeiaj@de Apuesyubis pjnod uonedYIPOW [BINONNS SIY| "Sjesse
uoJu3 JO uolig G 1 $ Jeao Buipjoy Apuaund SIYSA B JO Ayoeded jJuawisanul
Buiseasoul Agalay) ‘diysieuped yong 1o} Ajnba uowwod Mau aINPNS ayoedy
-uonoesuel) siseq Jano-Aued abie| e ul Sjesse [eloueuly SN|EA MO|
\ xely

‘siseq ybiy Jo uonisinboe eIA 1163 ajelauab o} 1osfoid uawajdwi pue dojersQ

L00Z 10} UB]d UOHOY

[ENUBPHUOD

MBIAIBAQ

B-109



sooipuaddy

[eUBPLUOD

MBINIBAD

B-110



Z.€'166'} | 602'69¢ | Z/p'90y | €86'€9 | 2686°2z€ 1 000°29) | 00Z'tyt | €v8'ZiL | 008 gzr'e8 | 001'262 | 008'G9 12301
z - - - - - - - - z - - +920Z
LE - - - - - - - - LE - - £202
S - - - - - - - - S - - zz0z
89 - - - - - - - - 89 - - 1202
6. - L - - - - - - 6.1 - - 020Z
16 - - - - - - - L - 16 - - 6102
¥0l - - - - - - - - 0L - - 8102
8Ll - - - - - - - - 8l - - 1102
£el - - L - P - - - %% - - 9102
oSt - - L- - P - - P- 051 - - 5102
698'8 - - ooL's . - - - Po- 691 - - y10Z
689'2L I - {- - i 00G'ZL - - - Po- 681 - - €102
TR (- ;- 00S'2} - - - P - L1z - - ZLoz
WL - - e 00S'ZL | - - - - 19T - - 1102
GeEZ've . - - - 00S'24 | - - Lpt'9 - ¥62 - - 0L0Z
9o00'gL | - L - - . 00S‘2L | - - LLL Lo Gee - E 6002
'9z1'8l - E - 005'ZL - - 191 | - 65Y - Po- 8002
| 691'8L - - - 00S'ZL i - - Z91 po- 105 - e 2002
| 6E8'6Y - - Lo 120'8L i 002'8Z - 1662 | - 125 - - 900Z
1882'\S  ivL 161 yiIp'S 999'6L |o00L'¥E | - S0L'L - 8€9 - - 5002
| 18G'66C | ¥66'V8 0€6'¥1 162'ZV 199902 :.00.'22 i866'C . il9ig'L) | - 43 - P ¥00Z
222'08c | €66'v8L | 688'00L |.62'TL 11922z loog'iz  {egoo'zL  lozo'e) i - 6. 00L'22 | - £00Z
062°L8L | ¥l 688'00L | .62'TL | 2989z 1000'0Z i009'ZL lpp9's) ! - L0Z'LL - - 2002
P 125'v0e  [(926) coe's6l | 262'2L | 002't€ 10088l 100€2Z |(6v0'%) - 009°G} 000°01 - 1002
Syp'o96Z | - (92.'8) 18€'L 00L'2€ 1009'0Z ! 000'€S | 06Z'LS - 002'Gl 00L'024 - 0002
ovz'zeL . - - - :000°'02 i 00E'LL 00E'¥E | 9¥8'6 - 00€'9L 002°L2 00€'61 6661
€626 | - - - L - - £66'SS | 008 008'vL | 00092 - 8661
| 096'GS - - - - L - - - 098'¢ 001'CS - L661

. PC [ - - [ - - - - - - - 9661
Loos'oy | - - i - - P - - - - - 005‘9¥ 661
| reot | Awwey  |Awwe] | eyeyep | sopuo) | syoedy | esiyoo) | sewol | epebeusy | 8/ed)S esasg] edue; [3oaloid

(spuesnoy]) peziub029y Jea )\ pue ao,m_o.__n_ Aq j1ejag awosuj JaN

[enuapiuo)d

MBIAIDAD

B-111



£16'266') 1602'695 | Z.V'90F |€86'€9 | L€G'/2€ |000°291 :00Z'Eyl |€E¥B'ZLL | 008 vev'es 1 ooL'262 | 008'G9 1ejog
GrL'096 | ¥#L0'60C | 966'CEZ | - 129'ELL - (LL¥) - - 6L6'c i - - +$202
LGE'6E egy'6  9190L | - 16v'LL : 20v - (€) gse'L | - - £20Z!
gco'oy | €8v'6 i 919'0L - G0L'61 - 6.6 - 0 (og1) P - zz0z
Toll'ey lesy'e  919'01 - y2'02 - 625°1 - 0 GeeE'L | - - " 1202
T019'0, | €8¥'6 91901 - 022'12 - 182’y b - {0 pip'L  1'96G'GZ - 0202
Ozz'el 1 €8¥'6 [ 9190 - 961'€C - g6ee | - {0 9ev’L | 966'6Z - 610Z
6v2'22  e€8y'6 . 9L9'0L . - £8¢'/2 - 91Z'e i - ‘0 SSh'L 965'G2 - 8102
/8€'€8 €gy's | 919'0L - 9€.'LE - igov'y | - 0 88y'lL 965'GZ - 1102
618'16 . £8r'6 9L9'0L - 6LL°LE - f68Y'L L - 0 916'T | 966'6Z - 9102
ceg's,  €8p'6 1 9l9'0L - | 150'02 - 105’8 - 0 '6G5'L | 965'Ge - SL0Z:
6L8'0G | €8¥'6 . 9L9'0l - bo- b- 12986 ¢ - L0 8G.'L 966'6¢ | - yL0Z
TOLL'6G | €8¥'6 91901 - - e LEv8'oL ;- ‘0 €/S'7 1 965'6T . - €102
'gz0'ly | €8v'6 . 919'0L | - - Po- igee'zk o - L0 (650'LL) | 965'Ge - zLoz
“$18'29 €gp's  (9L9'0L | - - Po- 1GB9'EL | - 0 vEV'E 96G'GZ - Loz!
1202°1L €8r'6 91901 - - B 919'vL . Ip¥'9. .0 Ssy'y 965'6Z ! - 010Z'
© 0S0'G9 Legy's 91901 - - (- 668'€h i LLL 0 ' 682'S 96G'sT . - 6002’
p60'co €8y'6 _ 919'0L . - - - [ 6GP'EL i L91 0 (€Jl'G 19666 ! - 800Z:
(erl'eey) :(868'06¥) . 06L'0L - - Lo 1 GZP'SL | 29) ‘0 Z18's  1965'6Z | - 200Z.
(vSp'vey) | - - - - i(oog'22y) 1se'2  i98L'€ 0 1g8.1'9 965'GZ - 9002’
(zrviey) i vL (608'66¥) (€85't¥) - ;09e'6c  (p92) i9lv'z 10 8eG'9 1966'62 | - S00Z:
L 0LE'E6 Lyl ' 688 £ 000'€L - foge'le  1€80°2L ST 0O 929'9 | 966'6Z | - ¥002!
: 960'9¢ 57 . 688 000'El 919 fzev'se 1869t 1 126'C 0 ! 896'9 (zos'LL) - £00Z
"6G6'vZS  : ¥20'00S ' 688 000'€L i 919 vpG'zZ  iele'l  (69L'LL  H(pL6't)  i856'9  1(069'62) - z00zZ!
¢g8e'e (9z6) (S69'}L) 000'€t | 919 9L£'0¢ | €6€ ‘epp'9  (v2L'?) i gze'ez  ($2S'29) - L00Z!
CLYVE'L99 | - [ p/Z'I6Y | 996'9S 919 z6L'8L  €06'cy vS€'98  i(¥00'7) ioLL'9  i(ese'eE) - 000Z:
lee'eey L - .- - (60s'2) [ ¥65'005 :(6€2'29) (102'9)  I(zz6'y) . 08€'2L  1(198'Se) | 0OE'6L 6661 |
(£56°¢) - - - - - - i(goz'e) 1892'8 191’8 (699'21) - 8661,
(ege'oe) | - - - - - L ; “ (ve6'vy) | SeS'8 - L661 |
.- - L - - p- | - - - - - e 9661 !
Loos'9y - - - - - L - L - L - L - | 005'9Y
. |ejoy : Awwe | [Awwe] | ejeyep - Jopuod ayoedy | 8siyo0D : Sewoj Wobmmm:mmm 9/09]S esaia| eduey yafoud

(spuesnoy]) paiinouj seap pue jo8foid Aq jiejag mol4 .._mm_o

[eRpuapyuod

“MBIAIDAQD

B-112



MBIABY ssauisng

eAue] jo9foid

B-113



awodUu|] }9N —4
Mo[4 ysep o 1T ‘w

(suon ur)
Alewwing mo|4 yse) pue awodu| }aN

‘uomsod uIn}as GG S,uosul abuajeyd o} paulpap
S| 9y} ‘aimonus ay) Jo 8suadap |nyssaons s,dnosb jipne ayj jo jnsal e sy

00} uowwod O3 Jo buneyo Aiepuodss e wouy suieb jeyded jasyo
0} pasn sem yoiym uoljjiw G'Gg1$ Jo sso jejided e pajelauab ainjoniis ay)
JO uonew.oy ay) Buunp uoiug AQ paaiadal ¥00)s paniajaid JO ajes ay) ‘'Se6 1L U|

‘(.Senqen 9oL SY4S,) suonebiqo waueq Juswainas
-}sod pue uonesuadwod pasajep s,uoiu] abeuew pue awnsse 0} (. JN3,
"ou| ‘Juswabeuey uosul) AJpue ue Jo UOKEBaID S} SBA|OAU) LOHDBSUERL By |

‘uolu3 0} panquUIsIp saliqelf 901 SY4S 8yl pue
pajepinbi aq [im INT ‘2002 Ul ey pajedionue st}
"IN3 jo Juawabeuew ay) Aq pjay xo0is pauaald
Buipuejsino ay) pasinboeas uoiug ‘gz Buung

"Juswpedag s92in0say uewnH ayy Aq pabeuew
2Qq 0} @NURUOD (18jSURY) JO Bjep Je uoijjiw |'281$
1e paniea) N3 Aq pawinsse soniiqel 901 SY4S dyl

uonduosaq uoloesues | Juswabeueyy ysiy/s1essy

ot

oc

-40€

oy

~0G

MBIAIBAQ 81N)oNJIS

[enuepyuoD

eAue] 109loid

B-114



- -

T -~ soniqer

7 II 7/ /r
J SonIQEN] N4 uorui/i/98
[ uoqwoozI$ ; \  suejgdwo)y -
N, 90LSvd S N pemgeq

~ - -~ -

-

PR

/ - 9y aloN y
{ uorqu L°/9$ m {
\gououly yHoN uomg,’  \

ol 99% sbujuses eyoL
G664 ‘_onE.oowo ayep buisoln
syjuow g 8}nNoaxa 0} awl |

09y 910N
uot[Iu 1°0Z1$
spni 49/

4

~Se—

~< -

o

| H0IS

30018 0018
paiajaid — paLgjald
pPrrrrr gl %08

UOWIWO))

%001

San|Iqer] /SIssY (Z 2y
wouelg <
dwysiauned 7
uoyeiodio) ]
sorued panjl I~
PaIEPIOSUOD dVVD U0y ik ~ 9
pusET]

ainjonig uonoesuel )

|lenuapyuo)

eAue] 108l0id

B-115



‘d1o9 uoiu3 0} 3oeq saleys
sy Ind Jepjoyaleys pauejeid Buurewss sy “qyuswaaiby 8y} JOo swis} -8y} O} juensing

‘uoiyisod
uImas GeEL oy abusjieyd O} pauljoep BDIABS BY} ‘8Injonils dy} JO 9Susep |NJSS820NS
sdnosb ypne ay) Jo Jnsal B Sy uinjal Xe} [esspad G66L S.uolul Jo ypne ay} Buunp
Syl @Yl Aq pemainel sem uofdesuel} siu} Aq pejessuab sso| [eydeo uoljjiw G'G8LE BYL

‘Jobeuew
Buipedep 8y} Jo 3jo0)s 8y} painboe Japjoyaleys Buiurewss ayy ‘(,Jusweaiby,) juswosiby
ajes g oseyoind Xo0)S ojgedydde ayy 0} juensing  "I9dYJO Buiuilewas ay} O} saleys
Joy pasiajsuel} Aj|lenjoeljuod pue uoduz woly paubisal siapjoyxools pausyaid ayy Jo suQ

‘SHOY® JUSWILIBIUOD }SO0 8SaUj} JO SPIEMBI B} Ul SJBYS PUE S}SOJ [0J}U0D O} dAUSIU
ue ypm S199110 ay} epiaoid o) dnoub syjeusq pue uojiesuadwod sy Jo yuswabeuew sy} 1o}
ajqisuodsal s190110 oM} O} [N Ul %00}s pausjeid 8y) plos uolul ‘G661 ‘8¢ Jequisdag uo

"IN i ¥o03s passjeid
Bunedionued BuioA Jo ssejo pajeald Ajmau e Jo || PSAIsdal uoiug “Jjsues) ey} 1o} abueyoxe
uj ‘suonebiqo auaq Juswaiies 3sod pue uohesusdwod palisjep s,uoiug jo uopdwnsse
|enjoeIu0d € 0} 108lgns ‘uoljjiw |°/8|$ JO Seuelpisqns Bunesado wou} 8|qeAIe29Y SBI0N UM
(,IN3,) ou] ‘uswabeueyy uoiul pazijeydeo (,uoiu3,) "dio) uosu3 ‘Ge6l ‘| Jequiedeq uo

1002 udy

6661

8661 Ainp

G661 Jequieoaq

uoday ssalboid pue Atewwnsg

[euapiuoD

eAue | 109l0id

B-116



M3IADY Ssauisng

esald] }ooloid

B-117



"YMON Jajua) uoiuz c__ siseq paseaJtoul
ue uo uoljeinaidap xe} wouy Ajuewnd Buyinsas 0202 Jeak ay) ybnouy)
1 10Z WOJ} Uolj|iw 96'GSZ$ JO MOyl ysed aAisod [euolippe st 818yl -

,0L0Z 600Z 800Z L00Z 900Z S00Z ¥00Z €00Z ¢00C 100C 000Z 6661 8661 L661

ieei

ASL

-{1004

142

awodou| }8N @1 g

-sejuedwod suyadid ay} Aq ssauisnq Jo 85100 AJeuipio 8y} uj pejessusb
syjoid pue sBujuies Aq papoddns A)|e2iwou09 818 SUOHOBSUEI) ¥J01S BYL -

-Aunba jsasaqul Auoww yum diysisuped e ybnoiy) moy jeyy suonoesuel)
00}s Jo sauas e ybnoay} dn usnum Ajeanosye si Buipiing ayj jo siseq xej ay |

"YHON J8juad UoIUT 3Y} UO SUOKONPap
uoneidaidap pesueyUS JO WO} AU} U SUOIONPaP XE)} S81B810 UOROBSURY SIYL

(suonnn uy)

mold ysed i+ 9 Aewwing Mo|4 yse)d pue awodu| }oN

“awn jey) je ajeyyje ‘diod
uosu3z 0} dn ¥oeq pPaINqUISIP 8q (IIm a1NONJS dY) Ul pjBY S1assy -

Pawsapay aq |im uoyIW EES 1B PanjeA sisassjul Ajuouiw ‘'€ooz Ui -

uoljiw 1§
uoyjiw 0L $

8JMONJ}S JO IO pausjsuey) aq jou Aew
osea| wial-Buoj e o) 193fqns uoljiw OOES

*8JNJONUJS 3y} JO N0

Sonss| JIaqi0

CELSN Jme -
PELGN Idme -
sawedwo) aujedid -

yuon Buiping uowuz -

uonduosa( uonoesues |

Juswabeuepy YsiyAassY

MBIAIBAQ 31NJoN4}S

|eluapyuUOD

esala ] j09loid

B-118



uoliw £LS2$
1661 yden

sbujuses |ejoL
ajep Buiso|D

Ainug pughH
n_:m._wctwm
youeig

uonesodio)

E:z..::m 104 221n0S
sjyjold 7% sSunwuey

soned pAYL

PaIEPIOSUOD) dVVD uoIuT

uondwapay

32018

uowio))

puapIrLd |

A01LS

A201§ paudjaid !
1

| PU3pIAIQ 1I0IS PALIAJAL |
J|qerep

uonnquisig ysed

uolNqLIsIQ ysed

[]
)
]
'
1
!
[}
_ "
]
Apauend ' Aauend ! !
%86 “ _ !
%Il ]! |
1 [}

———r i mn:ov_zo | uondwapay
- i P owois]  opois
( Puepialg " paujatd | Pauajaid
! '

! 10883 i 1 9|qELEA | 7§ UOUNLO))
1 ] 1
: | “ !
| ! 1
' |
)

R R TN B |
1E-Ng -

Nk UCNNQLISI] YSED

Kppauend

wmay paudjaid WINL0ZS

ainjoni)s uoloesuel |

[ejuapLU0D

eseals] 108loid

B-119



-$8JMONAS JBYJ0 Ul PasN aq ABW YdIym uoIuT JO JBSSE UB 3Q |IIM
%001S Siy]l "OHJ3 JO %001S paiajeid anjeA JoxIeW ey MO| ‘SISeq Xej ybiy e yum diysisuped
oy} Buines| 81NjONJIS By} JO N0 PBLISAPal Ajo1e1dwod aq [m DHJT 0 300Is pauajaid a8y 2002

-21njon1}s ay} Jo Jno sjuswhed puspiAip
ayj poddns o} buunjonisal xe} e ybnoiy pajessuab aq 1snw syjoid pue sbuiuiea |euonippy 200Z-1002

‘2JN}ONIIS SU) UO 10940 [elisjew ou pey sty “TdH JO 9jes 8y} im uoI}OBUU0D 0002
u "dioD uoiug o} a|qeded e se pausjsues Sem OHd3 O} dH Aq ajqeded ejou uoljiiq L$ VY  JOHEND PUOdSS

‘g™ ‘suonesad( uosuz ul 3003S JO SSED pauajeid Auedwoosayul ‘obie| e pajessd
Buunonsal siyy “Buunjonisal sy} Jo Ynsal e Se ainsodxe xe} 8siyouely sexa| Ul 8sealoul
ue juanald 0} A1essa0au a1aMm SBNI[EWIO) JOYJ0 PUB SUOISISAUOD diysisuped ulepysd ‘OH43
o "diop suonesedo uosu3 Agq piey seluedwoo suledid ay) jo diysioumo Burejsuely
Aq DHdJ3 jo swoud pue sbBujuies 8y} 8seaiul 0} pojuswajdwi sem Buunjpnisal vy 6661 J9qWaAON

‘uonNQUISIP Yyoea yum Ajgejes paseasoul
si diysieuped 8y} ul siseq xej apisyno sieuped ay| -sasodind gy 40} BWOodUl SE pajesl)
Jou s| 3nq sasodind xe} Joj diysieuped dy} 0} OHJ3 Aq SWOOUI PUSPINIP SE pajesy Si yoiym woesaid - 8661
uonoesues} e ul diysisuped 8y} Aq pjay %o0js pouejoid sy swespal DHJI ‘Alledipouad  yoseN Auspend

"IdO Ul sjsalsjul
pjoy ueg ayosineg pue |exde) Odewojod ‘(.OHd3,) Auedwon Buipjoy sujedid uoiul
Aq penssi oo}s pauejeld pue Buipjing uoiul 8y} JOo diysiouMo Xe} BpN|Ooul SJUBSWISBAUL
s diysseuped ayl ‘(.1dO,) du| ‘Jeuped jeuoneziuebio ‘Amus pajepljosuodap xe} e Aq piay
Auewud sem diysisuped ay) ul jsassiul s diop uosug (.diysieuped, auy) ‘d71 ‘sisuped
Buises] uoiug pawloy (jueg ayosined mou) Auedwo) isni] sioyueg pue ‘dio) uoiul 1661 Uyoien

yoday _mmmhmo._n_ pue flewwng

|enuepyuo) | esa1o | 109l0id

B-120



‘Ayunnoe yooyel Ajejeudoidde
0} syjuswpedap xe} pue Buiunoooe YIM UOHEUIPIOOD

"saljua Jo Bujooq

-ojeudoidde Ayuan 0} Aipus yoes Jo s10bpa) |e1suab
MBIASY Yjuow yoea saljjud sjesedes () ueyy aiow
10} pasinbal salus [euinof Ajyuow pue buiso|D

‘sjead) 4103 pue DHd3 3W
je paiojuow Ajjnja.ied |je ale syjoid pue ‘sbuiuies ‘yseQ

"SpPUSpIAIp
%00)s pausjald s,;’d71 ‘suonesadQ uosug poddns 0}
a|gejiene 9q Os|e }jsnuw syjoid pue sBuiuies JusioYNg

-suonnguisip Aed pue mainal ‘8jejndjed

‘sjauped Sy 0} suoinguisip
yseo Apepenb salnbal Juswoaiby diysisuped 8y L

-sjuswaunbal [eBal a1emejpg ay) 198W 0} PSONPUOD
ale $)S0} 9jeledag "pusplAlp ay} poddns 0} JusidyNs
ase Aay} Jaylaym auiwislep 0} sdnoub s po|sAeH poy
pue 801y %9919 Y}IM UOHEUIPJO0D Ul paIojuoW AInja1ed
ale soiuedwod aujjadid 8y} woly syyoud pue sBuiuie]

‘me| alemelad
J9pUN SPUSBPIAIP SE JUN0D 0} snjdins pauied
JUSIOIYNS pue S}S8) Xe)} ulenad Ajsnes o} syjoid pue
sBuiuses jusioyns alnbas sjuswAhed puspiap 8yl

“UOIJBIUSLINDOP [BUISIUI JBY}O pUE S8seqe)ep
Ul SUOIJOBSUEJ) U} JO UOIO3|J8) 8jeindde anaud

uaYo 29140 s Alejai0as 8jel0diod sy} Aq uonoesuel) 8y}
jo Buipodal ul sAefpg "UoONNJ8Xd pue |eaoidde ‘sonou
JO S|IE}op 8y} 0} uohuaye |njaIed sAed yuswypeda( |eba

‘Ajoreudoidde panoexa pue pazuoyine
‘pasmonyis aq snuwi sjuswiAed puspinp Apapend

-saunpoddo Bujuueld Jayjo Bulydiessal ale s\
-leonoeidwl siy} eyew Ajualund sjulesss) Aojejnbal Inq
sojuedwoo auljedid ay ui syyoid pue sbujuies s|qejieae

oy} asealoul 0} salbajes SNOLIBA Je PaXy00| dABY DA

-8NjONJIS By} Ul papuelis awodaq Aew spjeuaq
ul INWGZS Alerewixoiddy "Z00g ul pawsapal 8q ued
yo0}s pawajeid 8y} Jo || aiojeq sijoud pue sbuluies

JO JNO UNJ [IM 21NJoNAS 3y} Jey} djqeqoid sty

Swia}| UoIOY

sanssj jeuonjesadQ

Swi9}| UOIIY pue sanssj [euonesddO

[ejUSPLUOD

esoala | 109l0id ,A

B-121



9]99)g J09fo.d

o,
&Mﬁ\ _,. .%%%

&

B-122



*§)S9.9)Ul [ENPISAI NI WoJj Sasso| Xe)
woyy Ajuewnd Bunsal GZ0Z Jeak 8y ybnoay |10Z Woly uoliiw L1'Z1L$
40 MO} YseD aAlsod pue UOIiW GY' 1§ JO SUIODUI JaU [BUOHIPPE SI 313y L,

ST P

L,0L0Z 6002 8002 21002 9002 S00C ¥00Z €00C Z00Z 100Z 000C 6661 8661 1661 o
st e G — T A D OGRS SR A R ML L SRS P RSSO AU 2 r— T i - AN it XX O TN TR T ey " ‘111\, -

.Jos
awoou| }8N M (suonn W)

mold UseD 1) flewwins mo|4 ysed pue awodu| 19N

-ojjoyp10d pUOQ U} JO 3] JEBA-BAY U} JOAO JIpaID PaLIBep 000Z-8661 BuLNp pjatk yseo enuue
e Jo uoneziuowe ay) woyy Bupinsal awooul Bunesado aziuboosl o gL § abesane %0z — Slenpisey JINTY -

0} uoJug pamojje sajnJ Buunoode [eiduBUY ‘(BNfeA JexeW Jiey - z.e@%.ﬂﬁﬂﬁ%wﬁ
mo| pue siseq xe) yby *'a°1) SOINIYH 2Y) JO S3INquIIe 8y Jo asneodaq - UOUIW 0'YES SpUOG O [Ediound BUIPUEISING -
51965y JO SMEIS JUsIIny

‘puny abpay pajesado-Auedwoo e sjuswbne oljojrod ayj -Auedwod (42139 Jo YV pajey)
1SNJ] siexueg Woyy (S)s818)ul [enpisal DIWIY Pue spuoq sjeiodiod) “M"“H mumnw mm_owﬁmw_wum_m@wm%ﬂmm -
sjasse |eioueuly Jo ojjojuod e paunboe uoiu3 ‘2661 4990100 Uj - - PIDY TS5y

CO_wa_.bowOﬁ_ uonoesuel | HCOE@@NCO_\/_ YSIH/AOSSY

MOIAIBAQ 94NJONA)S

ENUSPRUOD | s1ea1S 100001d

B-123



4
’

{
\
\

~
-

-
d

~ - ~

——— -——

TN - Spuo SN \\\l!lllllll \\\\l\lllllll \\\\\\Illllll \\\\\lll'llll/
sjqeked 19 /. \\ SNWOQ.MU /. S 20N // 7 0is Jaid .// 7 ON // e ON N
o[ L'8¥S ¢ LA w J { payisnalg 103 ) { Aunbg 103 ) ! *boy aalasay uosug } ! Kuedwo) TdH
- LT N 0SS N uolp LgyS L N uoHw G'E6S .0 N._ o olIs L uoNpw g'e6s 0
-~ ">~ |, Adop voym 0°z8R | L7 e

4 AY V oAb

,\ ajqeded Eun_ \ /" 01 10alqns yesoy U_ "\ s[enpisay U:\,_m_m w_

O UOmES N Cvoypugzes AN SONMSLS

-
Seea - Seea

[

-

1

~

~—o

yseD uoyju 05 (€)

$91LND3S 193 09qNS

3N[BA PUE 2J0A %8S

jsadau]
diyssauped parur u

ot v (2)

! S152191U] [enpisay

JINTY uotjiw 6§ (2)

ofjiu v$ (1) puog aresodio) uorjiu g$ (1)

e g ———

i
:
i
]
v

a0[BA PUE 310A %01 PG .
\sisasaiu| dujsiauiied
Pl PUE [EIDUBD

uoliw $8$
1661 12q010
syjuow 9

sBujuses |g10
ajep Buiso|)

2Jn2axa o} AWy

-

-

- -——

-
~

,~°7 oIS Joud >,
! sjusunsaau] 1O )
\._uonjw §'19s ./

-

S~ -

“si0Ssy pasea] voiiw 9°7v8 (2)
yse) uo(w 0s$ (1)

sessv (Z 2o
ueg
Amug puak K7
uonesodiod ]
somed pul e =Y
PaIEPHOSUOD) dVVD U0 B = é

pusEsT

ain}onJ)g uoljoesuel |

|enuspyuod

aj9e)g 109(0id

\
]
/

B-124



-uoJu3 0 3oeq SSloN uoljezijendedsy sy 1nd 0} Jybu s|geubisse ue sanBdal Jueg 3YdSINSQ

‘uosu3
0} oeq ss8joN uonezijeyndedsy sH ind o} ybu ojgeubisseun ue SSAIB03) Mued ayosynad

(,S910N uonezijendeday,)
sjuawinisul 1gap ol 1salaul pauojesd si az|eydeosal 0} 10989 Aew Mueg ayosineg

110¢
yBnoiyy Ajjenuue uoliw 1§ Inoge 0} aulsp 0} peyadxa aie ng uoljiw gL§ dle sbuiuies
xey-aid pejosfoid 8y} ‘z00C Ul "dwodul xe}-aid pajels|pode Jo Jeak jeul au s Jeak XaN

-sBujulea paulejas sseoxa uodn paseq yueg aydsineq o} uonnquisip ysed Aiojepueiy

-s)diooas abesanolq
0] }S9J9)UI PANIOJE BY} B|IOUOIBI PUE SJUBWISIEIS abeiayoiq oljogod puog Ajyjuow JOJUON

“popI0D8) PUEB POAISDSI BB SSO| / SWODU! S|GeXE} JO (s.D @INPay2s DINTY)
syuswalels Apapenb 00z JOAO “Lg O} 9pew 8q 0} syuswAed ooy pue puapialp Apapenn

‘paoueulel pue di0D UoJu3 0} plos Yeldlie 006 Uodled

‘uoljiw ¢ Jo awooul ajqexe) u Bunnsas uosyihey 0} pjos Yelolle 0F uoojed

‘awiel) sWwi} Joys
ApAneje) B JoA0 awodul xep-aid ojul Jpasd palisjep Bumesyo ue sazipjowe diysiouped
ol | "S}OSSE XE} Pallajep JO UOIeald 8y} Ul pajnsal oljojod OINIY SISeq 400q MO| / siseq
xey ybiy e Jo uonisinboe s,diysisuped oyl (sisessjul jenpisal DINTY Pue spuoq 8jelodioo)
SORIUNOSS JUSLLISOAUI SNOUBA paudjsuel} 18 Siium diysieuped ayy 0} (yesoue aje10diod)
5]9SSE Pases| pue USeO PajnquUiuod SoLeIPISGNS SNOLEBA pue uolud (,diyssouped, ayy)
‘4" ‘sieuped Bunseau| 103 pawloy (yueg eudsineq mou) Jsni| sieyueg pue "diod uoiu3

6002 IUdY JayY

¥00¢
18qO100 Joyy

¢00¢
18q0100 J8YY

puokag pue 2002
2002 1390190

Alyauon

Apapenp
100C Yd'eiN

000z Asenige4

1661 1290100

poday ssaiboid pue Arewwng

|lenuapiuo)

aje0)g 109(0id

B-125



‘Apanoe 1os)yes Alerendoidde o) spun ssaulsng SNOLEA
ui syuswpedap xe} pue Bujunodde YIM UOREUIPIOOD

‘saujua Jo Bujooq ajeudoidde Ajan 0} Aua yoes Jo
s1obpa| |e1ousb malnay “yjuow yoes Saiijud ajeledas
aulu Joy palinbal sauus jeulnof Alyjuow pue Buiso|D

‘safueliem pue sdal

0] 80UBJIBYPE SBINSUS PUE INJONIS UO suoiisodsip
pue suonisinboe jasse Jo s}o8Ye asiaApe jsuiebe
psenBajes 0} [asunood apisino pue sdnoib |eldsewWwod
uosu3 ‘|eba uosuz ypum Ajpsolo syiom dnoib | S

‘sanuNoas Ainseas] "S'N pue yelolie "6 ‘ainjonis
ul s)esse Jo suoiysodsip pue suonsinboe Jojuow 1SNy

‘papasu se ‘dio) uosuj

0} Yyseo Jajsuel} 0} sjuswabuelle sayew pue sjunodoe
abeiayoiq pue Buoayd ul AjiAloe Ysed Jojuow

0} Bununodoe pue Aunseal] yum syiom dnoib 1S

"a1njony)s ayy Aq .vQEocom
yseo Jo juswabeuew pue Apojsno Jadoid ainsu3

‘yoes

10} siseq xe} sulejuiew pue J|NIY Ag ssoj/ewodul
ajqexe} syoes} dnoib suonoesuel | paInjonis “Iooy
w8 UO JINBA UOJUT Ul PBIO]S Sl S8JedyIad DINTY

"SuUOle|No|eD SISBq pue SSOj/aWodul djgexe)
Apspenb Jojuow pue sOJNTY Jo Apoisno uieluiey

Swia}| uoloy

sanssj| jeuoljesad

Swi9)| uoNdYy pue sanssj jeuonesdado

|EnUSPHUOD

aj991S 109(01d

B-126



MDIADY ssaulsng

apebauay jo9foid

B-127



awodoujlaN® 8

‘09 UOIW €' § ©

paAiaoas uoJug ‘uonoesuel) ay) Buunons up 8jos Auediajunod
S}l JOj UONRIBPISUOD U] “yueg ayosinaq Joj sjyausq

Buiuueld xe) pue-1eak |ela)e|jod pey Osje uojdesues) ay L
‘S3)e1 1S8J91Ul 19)JeW MOJaq JB SaIjLINJas JO 3ouenss|

By} ajeyl|io.) 0} 24NONAS B pajeald uolul ‘gee | Jaquadaq uj

uonduosaq uoijoesuel )

(suonn 5

mold useo o | 9 ABWWNS MO|4 YSEBD pue awodu| }9N

'Z00Z Jaqwiade( ui paziJowe Ajnj aq |iim

sanunoas assay) Jo adsuejeq jedpuud 8yl -

" 11SV4 9y} wouy sanunoas pausjaid
JO uoljiWw g$ pasnboe yueg ayosineg

Juswabeuey Ysiy/essy

M3IAIBAQ 91NJONNS

|ERUSPHUOD

opebauay 109loid

B-128



sisass)u| €-8 SSelD WO09L$

sjsasa)u| Z-8 SselD WNOYS

sisesau| |-g sseld WINOY$
sjsauaju| v SSelD NIN08S

ysep 4
wwes | |
L
“ |
SEEIE “ “
O sse|D | “
000°'1% " I
|
b
||||||||||||| J
S |
s)salaju|
v sse|D
Wng$

000°008% sbujuiea [ejo |
8661 Joqwadeg ajep buiso|D
yuow | 2)nN29xa 0} dWI |

sissy €
yuag O
usva A
wonerodioy [
sapedpiyl .
PalepI{OsU0) JVVO uoIg B - @

‘21n}oNJ4)S uonoesuel]

[eruapiuoD

spebauay 109loid

B-129



‘g)sa19)U| ¥ Sse|D uo [ediouud pue jsalsjul panidde Aed
-asuadxa pue aWwooul }SaIa)ul ONIOOE 0} SAIUB ||B IO} SBLjUS Bununoooe asedald
‘pazipowe Ajjny 89 ||Im S}saldjul Y SSe|D

‘yueg ayosineq pue “dio) sBuipjoH @ouBul] UOIUT O} S)SaIBIUL VY
sse|D ay} uo sjuswied jsasejul pue jediound [enuue-iwss saxew 9T “4ossy |eloueul aNysHiM

“jueg ayosinaQ wod NINE 1§ JO dwodul 89} xej-aid papiodas "dio) uoiuzg

"Jjueg ayosina( 0} sisaiaul

\ SSE|D 8y} Jo NING$ plos "dioD sBuipjoH 8oueul] uoJul "BNYSHIM Ul S}SaISju| paLisisld

ay} Jo %001 40} oBueydxs ul 9T 19SSy [BloUBUL] BIIUSHIM O} Sjou Auedwoosayul WINOZES

oy} paynquiuod dio) sbuipjoH a@dueul4 uoiu3 ‘sasodind xe} awodul [e1epa} “S'N 104 (LISVH)
1SNJ} JUSLWIISOAUI UOIEZIJINOSS JSSE |BIOUBUL B SB PBjeal} 8q 0} Pajosie 1By} Auedwod Aypiqen
paywi) esodind |e1oads e ‘D77 19SSy [BIouBuld SIIUSHIM PSJesio ‘d109 sBuipjoH @2ueui4 uoiu3
-d100 sBulp|oH @ouBUl4 UOIUT UM Bjou Auedwodiayul WNOZES e pajeasd diod Aunb3 103

Ajlenuue-jweg
Alyuon
200¢ Jequiade(

200¢ 1equiede(d
— 6661 aunr

8661 JoquisoeQ

poday ssaiboid pue fewwng

|enuapyuo) | opebauay 109foid

B-130



"s)salajul
v sse|D Buiuiewss |jos 0} yueg 8yosinaQ Yim SHOM

‘di09 sbuipjoH @oueul{ uoiuz
Aq pjey sisasayul v ssej Buluiewal o Bunaxew

-funseal| pue BuluNo2oY YIM SMOJ} Ysed 8jeulpioo)d

“jueg ayosine( O} sjsaisjul pue jediouud
J0 JuewAed |enuue-iwas alnbal s)salslul i SSe|D

Swid}| uondyY

sanssj jeuonjesddQ

Swi9)| UoIdY pue sanssj jeuonesddO

[ejuSpHUOD

apebsuay 100foid

B-131



MOIAJY ssaulsng

sewo] }o9foad

B-132



"010Z Joue mojj yses 1o awooui 8onpoid o} pasead joafoid siyy,

«0L0C 600C 800C L00OC

900 S00Z +00Z €00C <Z00C L0OC 000C 6661 8661

oL

(114

0S

oL

awoou| }oN w + g
Mol ysed @ -

O

‘uieb

|eijueisqgns e je oljoyuod ay) Bunepinbi oy wisiueyosw
e papiaoid pue pasinboe Ajjeuibuo jessusc)

puejHod yoiym ‘sjasse asea| pabesans| no juing,

Jo oljojuod e u) siseq xe)} pajesauab ainjonys siy |

(suonn up)

Alewwing Moj4 yseD pue awoou| }1aN

Aisnpuj suipie 0} anp paseasdul Sey 9assal Joj NSU HPBID -
19)iew ajesal yesoue 100d Ajpwanxg -

anjen %00q VoW 9'LL$

anjen %00q uoliiw 9°€L$ (LvL) PaUN O} pases| yenuy -

ssassip

Sysy
(6-00)
|EJUBURUOY O} pases| yessly -

‘PISH Sjessy

uonduosaq uoloesuel |

Juswabeue %SiyesSsSy

MBIAIDAQ 24N)ONJIS

[eriuapyuo)

sewo| 109loid

B-133



s}esse
pases) pabelars)
40 soljouod €1

(uosu3 o) pases))
yelolje 8jes0diod |

(jelusunuod pue
pajiun 0} pasea)) ;
yewue :
|ejoJawwod g

> sapJed .
pig 0} pases| :
. ‘sdiys JOUIBU0d Z -

7
// y o.._u— \...V
-dio \. Bujseaq /
& 9 uoinH /
Bujsea eplauo H,
./
/\\
%00} 1saiul
011 %66
a7 ‘siauned uoliw €01 $ sBuiuses |ejo
d— Gujsea 4 8661 Joquaydes ajep buiso|n
muwcww 1saI3)u}
st %56 syjuow Q| 9)NJ9Xa 0} awi |
183V} =
6 9% 313U
ot s jesouo8 %0 po
M
‘buseat HOd
)
« -mhwgm—mn kmlzw S}assy u./\..
uopesodio) _U
. [} .

_ ouj ‘sbujpioH 1 09 214329]3 dusiouned \/
weooh Jedauas) puejiod {edauss) puejuod (OOUNO (o

UQIUT %1) PIIEP)OSUOI-UON l . _

(diyss;oumo o

%001 uosu3 ou) uo.wvzowcouéozd.

M ueg ayasinag | paepyosuco sam@l
PUSEST

2in)onu1}S uonoesuel |

|enuapyuod

sewo| 109lold

B-134



|EISUSS) PUBIHO UM JOBJUOD
jeuiblio SXLVO O} pajeel X1VO Uim aindsip @9} uswebeuew e papges buises HOd

‘yesouie J0 suopipuod winjes BuipieBbal seulply PARUN WM suonenobau uebag
-a|genIadal ueg ayosineq abe| ay) UO psjos)jod BpIBUO

_ _ ‘(yesolie ayeiodiod
UOJUT UE pue ‘YeIONE [BIOISWIWOD OM} B4} ‘yueg 8yosinaQ Woly SjqeAsdal abie| e pjey
yoiym) Buisea] epieuQ JO 4001s Bu) Buinieoas ‘diysioupied BOBUSS Y} WIOY paial uoiug

‘dio)
Buip|oH SiuswiseAu| 103 ‘Aelpisqns uoiug ue wol 1eak ay) ul Jaipes pasnboe pey yueg
ayosineq ey} yelolle |erdIawwod oM paseyoind ‘eosuag jo Aieipisqns e ‘Buises epiduo

‘Buisea] HOd 03 anp 2oud judwiallal ay} BUIULISISP O} ssa00id uonen|ea
piq ongnd e Buuabbuy ‘eoduag wWol Melpyim O} Jusjul sy jo donou aneb Buises] HO

1sni) siaxuegq Jo uomsinboe syueg ayosieQ Aq pesned
suieouod diysueziyo ewpuew ssaippe o} ‘077 ‘sbulpioH HOd Aq %1 pue eosuss Aq
0,66 PAUMO SI YyoIum ‘O Buises] uoINH O} PaLIBJSUBI) SIoM S}BSSE diysiauiejuod om ay |

‘pamoual pue pajenobouss Sem SSEd| PIIY} B PUB S93SSB| O} P|OS SIoM S]OSSE pases) oM}

-sBuiyy Joyjo Buowe ‘sjasse ases| pabelans) Jo soljojuod /| S,[BI18U99 pueOod pioy 0}
‘d7 ‘sieuped Buisea] BoBUSS PaLLIO) SSLEIPISNS JsNni| S1jueg OM] pUE [Bl]auds) puejuod

100C aunr

100z Auenuer

0002 Jequisoeq

0002 4390100

000z AIne

000¢ aunr

6661 AInc

6661 1udy

8661 Joquwaides

poday ssalboid pue Arewwins

[enuapLuoD

sewo | 109loid

B-135



"SelNOUJIp 9say}
40 awos sjeulwjd djay piNoys UCISNOH O} SBIIUD
Sewo | oy} Jo juswabeuew aAOW 0} SUOJS JudddY

-sjosse Bululewal s) pue Sewo ._. YHMm Jerjiuejun
ale sBulp|oH [eJoUSS) pUBO JO Siaquiawl pJeoq auy)
jo Aueyy ‘siaqwaw pieoq sbuip|oH [eseus9 pueplod

‘uojsnoy o3 sbuip|oH

[BJOUSL) PUBHOd 10} Buijunodoe 8y} Buinow Joy ueld

B aABY O} PasU ||IM ‘Plos S| 9093 [BJSUSD PUBHOd J|
-Buidesy p10oal 1091109 ainsul 0} BuRUNOODE [BIBUSDH
puejuod yum Apenbal sejediunuiiiod dnoib ay|

‘sanss| swojsAs

urepad Bupeald ‘sbulpjoH |esausd puejod ybnoiy}
1o} pajunodoe ase (buisea] HOd pue eplauQ) sjosse
sewo | Buiurewsas ay)| -sbuip|oH [elausD puepod

‘uosug
uo joedwi [eusiew ou 8AeY pINoYs yolym ‘Buisea
uoinH ayepinbij 0} peadold |jim ‘uoneuLIuod Buimojio4
"90IApE

10 suoiuido snoinaid Jiay) 10aye Aj9SISApE J0U ||IM
uonepinby| ey} SIOSIAPE 9pISINO UM Buluniuod MON

‘saiped
paiy} 0} uoinH jo suonebijqo |enjoeuOD |8 paajuelenb
sey eosuag ‘sjesse Bujuews) [ewiuiw Buipjoy uoinH
Buines] ‘seiued pay} 0} pjos ueaq ey Buisea uoinH

Aq piay sdiys om} 8y ‘Buisea] uoiny Jo dnpuipn

"wy Bunsuoo e
‘dnOJS) YEIDIY SU} YHM UOHE)NSUOD Ui ‘sanss| pajndsip
By} 9A|0Sa4 0} PajiuN Yypm Bunenobau usaq aneH

-‘oIndsip

ul 9Je pajiuN Yim juswoalbe ases| ay} ul SUOHIPUOD
uinyas Buipsebas suoisinoid ases| Jo uoiejaidialuj
-Z00Z Iudy Ul spuo ases| pajun auyL “(penun)
29ss9| 8y} Aq 201MBS JO JNO udye)} ussq sey ‘Lp/

e ‘Yeldlie |eloJawiod 8y} Jo auQ ‘solyl0ads asean

‘yeole
Jo uoysodsip BuipseBas suondo Bupojdxe usaq aneH

"2002 |udy ul ases| yo

SOWO0D /¢, 8y "onjeA |enpisal ul sauljoep pajoadxaun
Jueoyubls pajayns aAeY Yolym Jeldlle [elo1awwod

om} spjoy Buises] epiauQ "an|eA [enpisal Jelolly

Swia}| UoNIY

sanss| jeuonjesd2dQ

SwI9)| uol}dy pue sanssj jeuoljesado

[euapluod

sewo | 109loid

B-136



MOIADY Ssauisng

9sIyo209) Joaloud

B-137



*§)S9.19)Ul [enpisal

DIWIY wouy sasso| xe} woyy Apewnd Buninsal goz 1eak ay) ybnoay)
| 10Z WoJy uolfjius 96°9/$ JO Mo} ysed aaisod [euolippe s aieyL,

=

,0L0Z 600Z 800Z 100Z 900Z S00C ¥0OCZ €00Z <Z200C L0OOC

000¢

T T U

6661

swooujlonm T 9

"YeJole Pasea| ay) Uo aulj 8y} anoge

sabieyd uonerdaldap Buneuiwnd Agaiay) sisassiu| |enpisay DININ
8y} Ul SSOj UI-}jing jo Junowe ay} Aq Yeliolie pases) auj ui siseq xe)
8y} UMOp-a)iUM 0} UoJug pamojje sajnis Bugunoooe |eoueuy ulepa) -

*SJUBLIISAAUY
jeroueuyy onsiunpoddo oy Buiyoseas jo Abajesys Buibuel-apim
S,U0JUT Ypm Jua)SISuod sem oijojuod ay; jo uoisinboy “(yesolie
|e1oJawwo9) sases| Juswdinba pue sjsasaul DINTY jo Buisisuod
sjuawnisu; jeroueuly o ojjojod payisiaAlp B palinboe uosug ‘ge6l uf -

(suonin w)

MOl4 yseD @ | o Aewwng moj4 yse) pue awoou| }aN

"uua) Jeak-0g Jidy) Jan0 suoyINPap xej Jo uoiubooas ay) sejepoe)

"PawWaapal aq |iIm UKW 2§ 1€ paniea isasaju; Ajuouw ayl ‘po0z uf -

oM siseq xej yByy e aney sjsasejul lenpisay DINIY oYL -
"SeNUNDDS 8say) Joj jxsew

pinbyj e sj 818y "y pajes ase sjsassiu] seinbay DINIY ByL -
"as1n09 8np ut oyjojuod DIW3Y 8y} Jo asodsip
PUEB 1|3 8Y) pumun 0} pamojie aq jjm uoiu3 ‘awl ey Jayy

*sajnu aoueldwod
xe} xa|dwod 0} 103[qNs S| YIIYM 1|3 € Ul PjBY dJe S}9SSe AU} JO Y -

} SME)S Juaun)

anjeA 300q 0§ Sisaseu| jenpisay JINIY -
uoyjiw 9z§ sisasajul Jejnbay OINIY -
PIBH 1985

uonduosa( uoioesuel |

Juswabeue Ysiy/Nossy

SL-

MBIAIBAQ 21N}ONAIS

[euspyuod

as1yo20?) 108loid

B-138



UOIIIN EVIS sbujuses |ejo )
8661 Jaquiadag 8eg Buiso|n

1suu] 15210} sode N
d
Jen8oy jenpisay (120D
Wy dlway ) , LN 7
U kel SISSY (==
. youeag O
‘uogeiodio) []

soed puyl um-Y
PaIEPI{0SU0D dVVO UoIT - ¢y

*auj j puada

S,  so1uod0] P
Sl And9g 193 LIFY SN :
fenpisay | | WIN9'1$ (7) @ soBeSop
OINTY (2) i (an[eA pue 2104 %¢) \
sageSuo L 001S UOWIWIO)) WINSTS -
Wnszs (1) " WINZ'1S (1) S]assy pasea]
' WI9YS
“ m _ . Joars
L1 [doois pawajarg }o01S pauajaiyd i NS
P! Sunoa-uoN Sungoa-uoN d i N
e ' PoIg H
m“ k) SJ01SDAU] slopjoyoieys % wvut&o.i m
! 54012241 ¢ unoA-uou catrp b
m m wdpuadapu] 66 / ‘a9 %28 m supuA3 1g B
P |
m | on[eA % Fois i
' m AOA %S pauajalg H
L1 | pauajard Sunoa %gg )
| |e1vads |
i '
i
]
]

Aurdwo)

Aurduuo,
D IsnJj ssayurg /m

~ IsnJy sioyurg

2iNnjonus uoljoesuel |

lenuapyuo)d @s1yo0) j08fo.d

B-139



‘1oNss|

"S9I)lIN0as

a|buis e JO sanuUNJas ‘SenuNoas | juswuianoh 1o yseo ‘ajeise
Ul pejseAul onjeA josse | ul pjay aq Aew sjesse s, L13Y | [BIJO JSISUOD JSNW Sjesse
€10} JO %G O} PsjwI] BU} JO %GZ Uey) 810w ON [e10} JO onjeA 8y} JO %G/ | sisaL Auspend
*1oNss| ]sess)ul pue

ajbuis e Jo saiunoas
Ul pa)SaAUl an|jeA Jesse
[E]0} JO %G O} pajiwi]

spuapiAlp snjd suoioesuel)
5)e]1S9 |eal WOl paAUap
8Q }SNW BWODU| SSOIO) JO %G6

‘suoljoesuel)
oje)se [eal Woly paAuap aq’
}SNW SWODU| SSOIS) %G/

S)S9| [enuuy

"papi0oal pue

pOAIGOD] BJB SSO|/aWooul S|gexe) JO (S,D 3|NPayds OlNTY) siuswajels Auspenb QOZ 4980

‘ININOES Ajrewixoidde oy yelolie s plos "d109 BuipjoH sjuswisaAu| | D3

_ ‘solped pliy) 0} pases| Jelolie |eloIawwod
om} jo diysioumo paainboe -dio) BuipjoH sjuswisaAu] | O3 ‘uonoesuel) pajelbajul ue u|

‘ysed pue ‘sebebuouw ‘sjsalaju| [enpisay JINIY YiM Jeasiie pazijelded s19o1o
uolug g pue SIO}SaAul juspuadapul g6 pue ‘Aueipisqng jsnij siejueg e “'dio) uoiuz
-sosodind Xe} awooul [eI9pa) 40y 1|3y € Se }9ssije| jeal) 0} psjosje pue ‘ou| ‘seipadold
199sije|\ ojul Auedwo) auljadid 8jejsisju) uoiul pasweuss pue pazijeydeosas ‘dio) uoiug

Apapenpd

000¢ aunf

6661 Aenuep

6661 Aenuep

poday ssalboid pue Arewwns

[eUSpHUOD

8s1y009 09loid

B-140



"awiooul podal
Auiey 0} yueg ayasinaQ pue ussIspuy JNUUY Yim MOM

‘wnjas Xey |13y asedaid

‘Jow ase s)sa) Apapenb
Jey} ainsud 0} Ajyjuow awoodul pue sjosse abeuep

5159} 1|3y Apepenb yym soueldwod ulejuleiN

_ ‘Apejnbas spodal

pue oljojHod SMBIAB) USSIapUY INYUY "Joquieydeg

ui sysa1aul DINIY leuolippe aseyosnd o} ueld “dnoib
suppad AN yim pajeulplood s juswabeuew ysed

‘snjejs
133 ulejuiew 0} 8WOdUI 3)E)S9 [ed) Bunelauab sjesse
ojejse [eal Jo oljojuod Buikyijenb e ulejutew ISNN

‘diyssoumo 0y soud painbai si |[enoiddy “Ajjenuue
s1apjoyaieys [enpialpul +001 Aq diysieumo Burpoddns
Auedwod Juswabeuew wWolj UOHEIUSWNIOP 3AIBD8Y

“Jeah yoes
siopjoyaseys 001 1sea) 1e Aq diysiaumo moys Isniy

uawaaibe syueg ayosineQ uleiqo
0} Jjueg 8yoSINS(Q PUE USSIOPUY JNYUY UM HIOM

‘sjyaueq
HuiuUNOJ9E. [BIDUBUL SABIYOE pue SME)S | |3y ulejutew
- 0} paJinbas a1e BWOdUl JO SPUBPIAIP JUSSUOD [enuUUY

"sjuswiainbal

Buipodal xe} ajpuey pue Si0}seAul ajeaud

ay} Aed 0} Auedwod Juswabeuew e Yjim pajoeRuod
aney ap\ spuapiaip Aed pue aiejosp Kjereudoidde
o} @oe|d ul ase sainpasoud xe} pue ‘Bununodoe ‘leban

‘Apepenb apew aq jsnw sjuswAed puapinp ysed

SWwid)| UoIoY

sanss| jeuoljelddQ

Swia}| uonoy pue sanssj jeuonjerddQ

|enuspyuod

as14yo07 109foid

B-141



MIIADY Ssauisng

ayoedy jo9loud

B-142



*J00Z JalB MO} YSED 1O awodul 8anpo.d 0} asead |im joefoud sy,

v00¢

LR A AT

€00¢ c00c L00c 000¢ 6661

oL

) ov

swooujiaNms T 9

‘eolBWY YUON uoiug Aq pajessushb sajqeniadsl
Aped p,¢ Buuojoe) 0} pajejal sjyauaq xe} sajelauab
pue Buioueuyy }salajul-Ajuoulw sapiaoid 81nons siy |

uonduose(q uoloesuel |

6G°00S$
(suoni u)

mold ysed B 4 £) Aewwing Mo|4 ysed pue awodu| 1aN

‘9002 Ul spua Josfoid
‘uoliw 0SS Jo Buroueuy jsasaiul Ayoul -
‘Samiger]

‘uoljiw 00€'+$

j1e panjea ‘suonesadO ST ut Alyjuow
pajesauabai sajqeai@oas Aped-payy -
PasN S1oSSY

Juswabeue YsidessY

MIIAIDAQ 94N}O :.__ww

|lenuapyuod

ayoedy 109foid

B-143



6JOpUdT J0JUDS i

(Wnools
0} dn) sjuBLYSAYY
N, lendeQ asnmuap

d11&iemejeQ

A

J

~'A@ SBUIPIOH ™.,
spuepayiaN Y
uoJu3z woy i
', 8ION Kiossjwoid ..\
wwozs

...

S

(Banoquwaxni)

TYYS eaueuld
euuakayd

()]
7 tend

uoljiw Z91$
6661 AeiN
syjuow Z}

So|qeAIadal
apeJ} ¥N3 4o oljofuod

uoljiiw 00S$

sBujuies |ejo)
ajep Buiso|n

9S00 0} awl |

pasn sjassy

8IS UoljoBSUBl |

m
‘sjassy
jejdueulld

ejonbag

1q9p UOIUT ULI-VOUS

10 01eS AINON

sqgng

Bupesadp/'di0)
uoJu3z

WNOSS
s
paleuipioqQng

]

159,310 911
%866

(sn)

*diod uosu3l

9 S9|qeA;R03Y dpest Aued E

youesg O

sasodund xe) SN
40j LISV Se paean D1

x!w:‘.o-ua—aﬁ
diyssauped 0updad 11 \V4

u«.w:ﬁgﬁﬁ E
218500500 Buo3j3 dysauved

sessy {7

e [

dusisvued  \/

-
PIIEPYOSUOD UAIUT l +
pUSEEY

Aued e paiepyosuca-uon )L, Q

ainjonns Jus1IN9

[2USPLUOD

ayoedy 109/o1d

B-144



swaunseAu)
:

|eydeD ainjuap
sasodund xe} SN .
10} LISV € PaIean ON
&1 S J0) SMIEIS
diyssauped Oujd3d O @ [—
Xe1 S 40} SniEls .~ AG SBUIPIOH ™~
120000 BualR djusiaubed /" spuspeman (ep mwmzv
swssy {3 { uomgwoy | S/id P
- \_ oloN Mwossjwoid /
uonesotiod ] . WWozs
dnses W PI) %66
Aued pig paiepyiosucd-UoN - [log) \/
wea [ (spyELalEN) 2N
. . daueu +NNOOE'LS S19SSY
eemosvoovoss 9 A “isasei soueg jejdueuld
pugjas &) panows " 09)040
pUIET] 105 tusboven " 04349 ejonbas

1G9P UAJUT WUAI-VOYS
AOLDDDEN“DJV 2 S9IqEAINY M.vn_.._. Aued pg
joees Ayuon

TVS adueutd

ouudkayd

SJopudT JOJUaS

|
|
I

sQns
Bupeiadprdiod
uoJu3

(puejai))
pueidJ] jo yueg

(sn)
*dioj uosu3l

- furnjoniysay pajedionuy

|eluapyuoD : ayoedy jo09loid

B-145



soiel ypm soueldwiod Jo uonedyINeDd

uoneledaid juswaje)s |eloueuld SOIANOY
siapjoysajou elonbag 0} suonqulsig Apepend
Kemqifo 0} uonngulsia

KemqilO :_a | 188 wio4 jo uonesedaid

spodal sajqealaoals Ajyjuow Jo uonnquisip pue uonesedaid
seujua Bupunosoe +00¢ JO UOHBIBUBD SOIIAIOY
SO|qeAI90al JO UOHEIIHUSPI pue sisAjeuy Ajypuopy

“Jjopjoy Ajnba mejooy jusaund sy} Aq paoeld
suopeywi| 0} anp padded aie SJUBWIISBAUL YoNS ‘Bunionuisal 8y} Jo uone|dwod [N -
"ainjonu)s ay}
ul pjey sjuswisaAul Aunbs Jo enjeA 8y} 8seaioul 0} 8940I8YD mojje |m abueyo ayj - (pajedionue)
‘diyssoumo mau ui Bunq 0} painjonisal aq |jim Meoyd JO Aunba ayj 1002 J8uend Uiy

. "24NjonIs
ooyoIoyD 8y} ul paoejd aiem pueqpeoig UOIUTF JO SHUBSUISOAUL jepdeo ainjuaA saly| 100z Auenuep

“JUB)Xd BWOS 0} (JeRded aINUaA SB YONS) SJUBLWISaAU] Aunba apnjoul 0} 883013yD
ul sjuaw}sanul papiued papuedxa OS|e jusWpUBWY  "3840I8YD apisbuoje sajou Ioluds
elonbag ul }saaul 0} (Awwe] josfoid Jo ped) sisuped 9oueul4 UOIUT POMOJ[E SjuswpuaWwY  000¢ 18quisde(

-gsouisnq Buipesy sy ui uoiu3 Aq pajelausb sejqea@dal Aped p,e 8seyoind o)
elonbag AQ pasn aJe Juswi)saAul 83 JO Spun} sy} ‘sajou Joluas eionbag ui Ajyiuow Buisaul
ueBoq 99x01ayD "PaULIO) d1m O ‘S}OSSY |elduBuly eionbag pue 4O/ 8dueulq 99%0J8Yy)D 6661 Aen

poday ssaiboid pue Arewwng

|enuapyuoD : ayoedy 109(o1d

B-146



‘suewAe) ay} ui p;py
sBunaaw pieoq J1oye Ajuo apew 8ie suoIsIoap jeoubis

"9|0UIWBS
pue sayo1ayD Jo} sanss| Juawabeuew aI10YSHO

-piemuoy Bulob 1gep wiiajul JO UOHEINJJED SU) Buipoano)d
"yjuow sy}
JO s} UO S9jqenada) BuiAyuapt 10} 2inpaooud Buiuyey

$0J0U WLIBYUI U0 WINjaJ JO uonendied (2)
pue ‘sajqeAgoal Jo uoieoynuap! (1)
-sonss| oM} peonpoud ypne asxoiey) ajeiedss

‘pasn Ajuaund suosod Jau,
uey) Jayjel Junowe so|qeAisdsl ,ss046, Buisn Bunojdx3

‘snje)s Buioueuly
1sa19jul Ajuouiw Bujuiejuiew ul JUsWa|d [elonid e St
yoIyMm ‘sajqenadal Jo Bunioes Ajypuow Jo sannoIp

SO)eqJeoexs — SaInjonl)s JaYyjo ul S8|qeAiadal
Aped (¢ 9sn 0} sdnoib uoiug J8Y}o WOl BINssald

‘diysiauped pajwi| BpeAsN e Alqeqoud ‘sjoiysa
JUSIO1J48 10W B 0} S,077 JUSLND UBAUOD O} Buunyoniisey

-aay019yD Aq 9jes Ainba ue jo spaaooud
jo uonnquisip uodn uonexey Binoquiexn [BRUSI0d

‘a1njonns
ay ul sjuawisanul Ajinba |euonippe Buipjoy ainjoniis ay}
0} 9|qeUSLWE B10W 8Q ||IM OYM SI9p|0Y |euohnjijsul-uou
yum Anba yoing Buioeidas jo ssao0.d ayy ul Apuaun)d

*2INJONJIS 8y} Ul PapNjoul 8q Ued Yoiym
sjuawi)saAul AJnba JO JUNOWE 8y} UO SUOHOLISaY

Swa})| uoIY

sanssj| |euonesddQ

Swid)| UoIdY pue sanssj jeuoljesadQ

|lenuapyuod

ayoedy 108loid

B-147



M3IABY Ssauisng

Jopuo jo9foid

B-148



4

_

L,0L0Z 600Z 800Z 100Z 900Z SO00Z +00Z €00C ¢00¢

“Josse aujjodid e uo uonetoaidap xe}
woyj Ajuewnd Buginsas 0£0Z 1eaA 8y} ybnoiyy | | 0Z Woy uoljjiw 82 'ZEES
JO MO}} ysed aAlsod pue uoljjiw Z'|9$ JO dWodul jau [euonippe st aseyl,

L00Z 000C 6661

(1] %4

9 9 9 9

oL

9 q oz
L]
(11
e ov
swooujioN® | 9 (suoujin up)
moid uysep e 7 9 \CNEEDw MO|4 yse) pue awodu| 19N
*2IMONU}S By} JO puimun uodn S}assy [swiweg ay} Jo)
SISeq Xe) [EUORIPPE JO UOIID0. 8y} SI UOJIBSUEI) BY) JO Jyauaq [BJSI|I00 Y - poseaIgns pue cohcmﬂwﬂm_.hﬂﬁoﬂwﬂmw%mww MWMMN

-Buioueuy jsniy AoidsQ g0° 1§ @Y Pelen|ioe) uonoesuel) siuy Aq ay jo diysseumo [e637 "L00Z Ul dIV O} PIOS SEM IdH -

papinoid [219)E||00 BY] "d" ‘Sejelossy Buimanym 0} (,s1essy jswweg,) 'S}955V IO SMEIS

dooj uoynqusip Uo}SNOH 8y} pue pjay abeso)s jpwweg ay) ul jsalajul uoljw 0€6$ sjessy jpwweg -

S} paINquUIuod (,1dH.) Auedwo) aur adid UoO}SNOH ‘6661 JOQWBAON U| - —_—

Pas() S19ssY

uonduosaq uonoesuel | Juswabeuely siy/N9SSY

MBIAJIBAQ 21N}oNna)S

[enuapyuoD

Jopuo) 109foid

B-149



stapjouie
.ﬁ.aw.c N 3 (JT12eMeQ) %001

Y

\mczoéw SuipunpianQ) N
fonuno3s 1gap uosug WSS
L ajou uoiug NSSS )
// 32035 uosuyg g0°1$ /

R4
~
~ -
-~ -
- -
Sm—————

$211LIND3S 1GIP
uoiuz WLOBS

N

W NE— d1
; il ol %6866

INOSLS < sasso|/suted “deo jo
%un |+ UONINQLUSIP PaLIRjald
1s2193ul ¢ paajald

151Ul 4]

Jsuted _S_n«u J9%1°0
9104 %001 52133l 4O

1sa193ul 4
15919)ul
d1%1°0
(D711 2emejaq)
| D717 3uudad

:uzmm_.c ,uv
(‘duo) aicmejag)

2104 %06

ysed2 005

JT11183

yseds 0SS

JUSWI213Y JUSWINAS 21eyS

uolpw gee$  sbBuiwes jejo)
6661 JOQUDAON ajep Buiso|n
Syjuow ||  9JN08Xa8 O} dWIL
diysioupeq <
sassy (D
uonesodioy  [J
yuesg O
sallied pIYL  wm-y)
paieptiosuo)) Suimanym pro u.w
paiepijosuo) dJvvD uoily  mmm. @
puagay

D11 BMT2Q)
11 daysyduni

o

Auredwo)
asey

wvd

9

%001

("duoy uodauQ)
*dio) uosuz

ainjonuis uoijoesuel )

|euspuuod

ho._ocoo 108lo1d

B-150



‘BUIMBNUM O} SUOHNGHIUOD JIBY} JO Bl B} Je PaISIXD Jey) SIOSSE [BLuleg ay} Jo siseq
XE] 9y} pUE AN USSMIS] SSDUBIBHIP WO }NSal SUOHEDO||e 8S8y L -diop uosu3j pue Wvg
0} UOIPNPAP PUE BLIODUI JO SUOHEJO|[E UIBLISD S}OdYal UINJ3) XE) diysisuped s,Buimanym

“1S819)ul 47 SH JO Swua) 8y} 0} Juensind Ny'g O} SUOHNGLISIP diysssuped pasiejeid saxew
Buimepypn "sBuIp|oH Jessy O} sjuswAed oses| ayew (10ss829ns S, 1dH se) Wvg pue 1dH

‘41 sBuipjoH }essy YN3 0} pabueyd sem aweu sbuipjoH
jossy ‘OS[Y  “IdH JO Joumo mau 8y} 0} Sjesse [sulieg 8y} Jo Wvg Aq aseajgns Jesh-|¢
e ©]epOWLWODOE 0} SIBak | ¢ [eUOHIPPE UB PBpUdIXd SEM NVE pue sBuip|oH 19SSy usamiaq
Buiuuns ases| |eulbuo sy (Wvg) Auedwo) eseaT Wyg O} SI9SSe Jayjo psajos|es pue
‘sjosse |awweg dy} Ul }Se1sjul pjoyases| sy ‘sjsalsjul Buimalyp\ Sy pausjsuel} 1dH ‘eles
U} UNM UOI}DBUUO0D U UoRoald (01)(Y)8EE UoNIDS € 0} 308[ns TdH JO %00}S SUj Pjos UoJU

"1S919JUI 47 pasealoul ue 1o} abueyoxs
ul Bumapym o) uoljiiq 1§ Ajprewixoidde je penjea sjosse pajnqUIUOd isni) AaidsQ

‘sjesse [pwweg ay}
JO @sea| 8y} Wolj Mojysed ay} Aq papinoid [BI8)e||0D PIOUBYUS 8Y} JO }NSaI B SB PaoNnpal
sem jsni| KaidsO Aq piay 1saisul 47 pausyeid ay) uo Bumanym Aq aiqehed pjaik sy

-asea| jou-a|du} ‘1eak-g| B Uo JdH O} S}esse [swweg
ay) pases| sbuipjoH }essy ‘Isatajul d7 pauajaid e 1oy abueyoxa ur Bumenypn o3 sbutpjoH
1osSy Ul 1Sa18jul O 108uIpul S} pue jsasdul 47 SH PIINGUIU0D “IdH 1S8I8jul d9 pue
d7 ue 1oy (,sBuipjoH 1essy,) d1 sBuip|oH 19ssY 1dH Palles diysisuped pajwl| aiemeled
B 0} S}]osSe |[pwweg 8y} ul }saisul s) painquuod (,1dH,) Auedwo) aui adid uoysnoH

"1sa19)Ul g peueseid e 1o} abueyoxs uj jsni| AsidsQ wody
uonnguiuoo diysieuped uoljiq G'L§ € POAIRISI (Bumaiym,) ‘d' ‘seletoossy Buimaium

Ajjlenuuy

Apapend

100¢ aunf

0002 Jequieldeg

6661 J°2qUIBAON

6661 J9qWBAON

6661 Jequieydes

poday ssalboid pue Alewwns

|EnUSpPRUOD

lopuo?) 109foid

B-151



“Jsesayul diysiauped

sy Jo uondwapay ul *d10D uoiug o} %003s pausjaid
‘puimun ajejjioe) o) Buimelyp ul ulewss saieys oljojuiod 8y} jo uoljjiq 1$ 1ses| je anguisip 1snw
pasiajeid JusIoLNs Jey) a1Nsud O} aINjoNJIs JOJUOW $9)eI00SSY BuIMa)yAA ‘21mPNIIs ayy Jo pumun uodn

"ININ00GS Aq sajeroossy Buimanym ui “diod

uoIUT JO SISE] XE} JO SPISINO 8y} 8SBBIOU| O} PAPadU
aq ||ImM 81NjONJIS 8y} JO SUOHEOIPOW ‘BLLl} BWOS _

1V "suoneoojje [e1nads paiinbal sy} uo suolnguisip ‘awodul a|qexe} aziuboodai

4o sjoaye ay) Buipnjoul }sasaul Bumaiy si ul siseq Iim -d10D uoIUT 1O 019Z MOJBq PadNpal aq jou
xej s,-d10D uosug Jojuow jpuuosiad Juswpedaq xe | 1snw Buimaiypa ul jsaiayu) diysiauped s,dio) uoiu3

‘ssouped ‘a4njonys

Buimajypn a4y 0} suoiesojje sjeudoidde ay) axew pue lopuo) ayy Aq paisinbai suoieooje diysiauped
uinjal xe} Bumaiyn [enuue oy} aledaid jpuuosiad xe | |e1ads ayy jo Buipiooas pue uonendwod Jadoid
‘SWwa)sAs paje|al uiejuiew pue snjejs uolnguisip "SISE( [BNUUBIWSS B U0 |\Yg O} suoinquisip

ay} Jopuow jauuosiad xe} pue ‘Buiunoooe ‘Aunseal ) diysiauped pausjaid axew jsnw Buimenymm
"auop s! }l ainsud 0} 92e|d ol ‘siseq Apapenb

sainpaooud jnd aney pue juswalinbal Apapuenb siyy | e uo sBulpjoH 19ssy 0} sjuswAed ases| ayew 0} Nvg
Jo ajeme ale jpuuosiad xe} pue ‘Buunoooe ‘Aunseal moj[e 0} spunj juaioiyns Wyg ueoj snw *diod uosu3

"21njonJ)s Jo0puo)

"aduBUI{ [BGO|D) YIM 8y} uo joedwi J1vy) azAjeue o} palojuow Ajlenunuod

Apejnbai joessiul }snw jpuuosiad Buipodey @ Buiuueld a( 1SNW SaNIAIOE BduBUl4 [BGO|D S, Buimalymn
Swa}| uoloy sanssj jeuoijeladQ

swe}| uonoy pue sanssj jeuonesado

|lenuapyuo) lopuo) 103foid

B-152




MIINDY Ssaulsng

ejjleyjeA 109foid

B-153



awodujleNm - Y

‘sieak g 1xau ay) 40} Jeak 1ad (xe} 810§9q) awodul }SaId)ul

ul NW0ZS Salesauab ajoN au) pue }gaQ ayj Uo [BluaIayip ajel ayy -
‘Sjuawiale)s jeioueuly

pajepijosuod "di0D uosug ay} ul 1asyo aJe }qaQ By} pue 10N 3yl -
"s)00q Buipey) s,uosu3z
juswbne pue ojul pajesBajul a1 jey) suonisod Jsaisjul pue AJpowLod
S3)BaJ0 uoloBsuURl) SIY| "Saxapul Ajpowwod pue Ainseal] JO
abexoed e uodn paseq pjaiA B yum uopuo ul g4 Uim g66°L$ paysodap
uolug ‘Ajsnosueynuig Auewsa9 ul (,8a,) Jueg ayosinaQ o} Ajunoas

pauiayaid 1eak-g ‘ajel-paxiy g0'2$ & Panss| ajel|iye uosu3 ue ‘0p0g Ul -

(suonin u)

mojj yseom | 9 Alewwing Moj4 Yysed pue awodu| }oN

‘AlJea a1njonuis ay} puimun o} way)
asnea pinoo uohisod xe} uewlas) s,gg o) sebueyn
‘|emauai [enuue 0} }03[qns s) aiMonys JBaA-G ay| -

"8a Aq pjey Aunoas go'z$ au) isutebe yo-jes |eba)

Aq pajebiiw si ajeyyye uopuo s,ga Uim pajisodap
spuny Jo g§66° 1§ uo ainsodxa ypaso s,uouy .

uonduoss(q uoioesuel |

Juswabeue| YSIyNoSSY

MB3IAIBAQ 91N}ONAIS

|EuapLU0D

e|leyje 10aloid

B-154



siubry %20iS paLiajaid
uonedioiped g0°C$ 2% | seues g1'cs

dion GuipesL B8

Auewusd N ¢ : ,
.xcmmmcumsmocmmomo.& HAWD ‘PIoBu;3 yseD 94°¢$ | juawabeuspy jsiY

uoljjiw G9% sBuiuses |ejo |
0002 ke ajep Buiso|D
am
syjuow 6 8)NDaXa 0} Wl | AT
_ uoJu3
spssy ()
di09 SsjuaLLSaAU)

Youesg

(-
diyssoupted <7 OQEEQZQ CD.EW

.

-

uonesodio)

WW901$

B %56

Saued UYL
paiepijosuo) dVVD uoiug

UDPUOT e eter o uosu3

‘yueg ayosinag .
SJON painonis g56°1$

9

2injonujg uoijoesuel j

|lenuapyuod ejjeyie 1oefoid

B-155



‘pied si }saiajul paniode Auedwodsely

-dems ajel Jsaiayul WINOGS$ 8y} uo gq wouy JuswAed paxi} saAledal “dio) uoiul
"9]qeAla09y
S]0N PaINONJIS BY} UO SWODUI JSaIajul paniode 8y} Joj ga wol juswAed santgoal "dio) uoiug
‘gq o} sybry uonedoed, 8y} uo asuadxe
1seajul paniooe ayy Aed 0} pasn S YdIYMm ‘1LINY WOY SWOdUI PUSPIAP sani@oal plobuiayy Ajjlenuuy

-dems o)l 1sa19ul WINOGS @U} uo gq 0} sjuswAed ajqeueA saxew *d10D uosugy Apapend

-s@jou Auedwoois)ul [|B UO PaNIOJE S| dsuadxe pue swodul JsaIsjul Auedwooiayu|
‘07,°) 18 SIybry uonedidived, 80°2$ @y uo asuadxe JsaIsjul SenIode pjoBuieyy
‘o4 72°8 1B 9|qBAI809Y SJON PAINJONIS 661§ BY) UO SLIODUI §SBIBJUL SINIOOE ‘d10D uoiug Ayuopy

‘uUopuo]
— yueg 8yasina( O} HOA MBN — 3UBE BYOSINaQ WOl PaLISJSUBL} SEM SJON PaInjonis dyL 000Z JeqwadeQ

-dems ojel }sa19)ul WINOSS B Ol passiua ga pue "dioD

UOJUT] ‘UOIIPPE U| "S}USLWS)E)S [BIoUBUY PojEpIoSU0d "di0) uosug ay} ul sybiy uonedoiped,

ploBuleyy @y} jsutebe 1asyo st 80N 8y "gQ WOl 8|qeAI8dSY SJON PaInionis g56 1$

e peseyaind oym *dioD uoug YIm IeS 400)s paliajeid oy} woly paAedal gl-z$ ayl pajsaAul

LNY (LNY) dioD Buiped ) g uswabeuey 4Siy Woly 3003s pawuaeld ul g1°z$ peseyoind pue

{(gq) Yueg ayosinag o} Siybry uonedionied, Ul §0°z$ Panss! plobuieyy "HAWo plobulayy pue
yquio) Bjjeyle/ ‘Seuelpisqns UBULIBY) POUMO Ajjoum omy pawiioy aukyjep "0 ‘auAjeA uoiul 000z Aep —
pauwiio} ‘Ateipisgns paumo Ajjoym e °dioD SJUBLISBAU| PalJISISAIQ UoIu3 pue ‘dio) uosu3j 6661 Joaquada(

B-156

poday ssalboid pue Alewwing

[enuapyuod | e|leyjen 109foid



-a1nsodxa xe)} SN pajejas ayy buinowsai
pue diysseuped aukiieA au} Bulaossip Agaseu}
“-d10p uoiug Jo youeiq e se D|J3 1es4} 0} 199(3

‘spuapinlp Auedwooisiul pausjaid
JO 8sN 8y} YIM pajeioosse anssi Xe} SN [ediaiosy)
e sajealo diysisuped aukyje ) 8y} Jo asnayl

"SJUDAD
paje|a) pue SMoj} |seo 8y} 9)eulplood o} Bununoooy
pue ‘Aunseal] ‘|eba yum joessjul |puuosiad xe}

pue Sal}IAjO. 89SV} JOj paysi|qelss usaq aaey swajsAs

*SpJ008I1 PUB SH00q UBWIBY pue SN JO uonesedaid
puB ‘SPUBPIAIP JO SUOHEIE|DaP Pajejal ‘suohNquUIsIp
yseo pasnbal ay} ajeuipiood Apadoid Jsnw d

‘papelsbumop
uaa(q jou sey i jey} AuaA 0} jueg aydsinag
Jo Bunel ypaio 8y} Jojuow [puuosiad juswpedap xe|

‘PUNOMUN 8( O} 8INJONJIS 8U} 8010} PINOM
Bunes ypaso syueg ayosinaQ ul epeibumop jeusiew v

-Anpgeoidde panuluod 418y} 10} palojuoLl
ale suodwnsse pajejal ay) pue poAIedal dIoM
1s}j0 ay) Buipsebas suoluido Bununoooe pue |ebaT

"SjJusWIdje)s |eloueul) s,uociul
ul yueg ayosjnaq o} pamo sjybry uonedioived, 80'C$
sy} Jsuiebe 19syo 8q 0} 8nuiBUOI }SNW Hueq 8YydasinaQ

WwoJ} 9|qeAIS0Y 0N PaInionils g956°1L$ UL

"SaI)IAIIOR J9YJ0 S, | Y Jojuow ‘a10ja184)}

“snw jouuosiad xe| “Aujqe Buiked puapiaip s, | INY
9poJa pIN0d ‘JaneMoy ‘s8sso| |INY Jeyl0 juswiess
PUBPIAIP PaJISOP 8U} JOj BWODdUI JUSBIIYNS sapinoid
A|lesousb g1 -Z$ Jo a|qenaoal ajou Auedwodssiul 8y L

‘uoljezusjorIeYd Xey ueunas) Joedoid

“ay) uigjUIBW 0} JapJo Ul (|endes jo uinjal e o} pasoddo

se) | ¥ WO1j SWwodul PUspIAp aAeY Jsnw plobuteyy

"aJay) ajiym pawopad

ale salAloe jJuswabeuew SNOLBA pue ‘Sadlo

2say) O} 9pew aie SHSIA 8o1J0 AJepenp ‘uloqyds3 ul
paulgjuiew si aoeds ao1j0 pue ‘Auewss ui paedaid
ale salus 8say} 10} Sp10das pue syooq Aewnd ay |

‘me|
UBLWLISS) JBpUN AUBWISG) Ul SJUapISal Se paziubooal
aq 3snw Hqwo ‘ploBuleyy pue HaWO ‘ejleyieA

swi9)| uondy

sanssj JeuonesddQ

Swia}| :o_~o< pue sanssj [euonjesddQ

|BRUSPYUOD

ejjeyjen 1o09foid

B-157



M3IAJY ssauisng

| Awwe] j99loid

B-158



joroe  °

"yInos

18}uaD uoJuz uo uoneroaidap xe} woly Ajuewid buninsal 9¥02 ieak ayy
ybnouy} | 10Z Wouy Uoliw Z2E$ JO MO Used dAlisod [euonippe si aiay L,

00¢ 800¢ hoow 900¢ moow

v00Z €00¢

200¢ L00C 000¢

SWOdUj SN ®m
MO yseD @ -

-9
4

\.N.Eww
(suon uy)

Aewwing moj4 yse)d pue awodu| }oN

paINQUIu0d

‘paseyoind si y00js pausjaid se sieal Jales uj uoisiaoud

Xe) 8y} Ul papnoul aJe sjyauaq ay) Inq Buiping ay) Jo 8y ajqerdaidep
ay} Jano uaye) aze Buipjing ayy ul suoyonpap uojjerdaidep paosueyusd ayy -

‘sjosse
ay) ul pappaquui suieb xe) ulepad JO UOEDO|IE XE)} Ul YIS B

ybnolyy pejessd a1e SUOKONPaP aY| "YINOS JBJUaD UOIUT BYj UO SUOONPaP
uoneidaidap pacueyus JO W0 B} Ul SUOHINPAP XE} SBJESID UOROBSUERL) B |

‘sjuawysaaul fjinba

anjen 19)Jew Jiej ybiy ‘siseq moj Jo ojjojuod panquiuod e Aq papoddns
pue uoyiw 00G$ Buisies uonoesues) Buioueuy }sassjul Ajouiw € S| Sy -

*Yinog J31ua) uosuz

aseyond o) pasn aq A)|enjuaaa jjw spaadosd _nco_._uv< *}20}s pauajaid ‘di0)
uoJu3 aseyosnd O} Pasn AJe SJ3SSE JO B[S Y) WOy Sp v | ‘Ajledipopad -
‘G002 Ul predas aq ||m WINDOSS JO m:.ocm:_. 1saun Auouy -

*S)yauaq ay) aAI9sad 0) dNOJS) SUORJEBSUES) PBINIDNIIS BY) YIW UOHEUIPIO0D
saJnbay sjasse asay) Jo djysisumo Jo adueuy Jo mm:c:.u::mo._ Jo sajes Auy -
SMAG Ny
S9jqeA1@day Auedwodsaluj JayiQ -
199Q 3snjuapu syseH Auedwodsay -
S3ION ejonbag uj pajsaau) Bupueuy 1saseiu) Ajuouy -
13M0d IS0D ISe3 JO 3JeS Y} WOJ) SPad0Yd -

*dio) A6s3u3 ajgemaudy uosu3z
P3N epu) 903
eJp)0818003

PI9H 51955V

uonduosa( uoloesuel |

Juswabeuey ysiy/s}essy

MB3IAIBAQ 94N}ONAS

[enuapyuoD

| Awwe] 109(01d

001

oSt

00e

B-159



Y11 49w0d sareys s92mosay O3 WINS 11 1002 *1 "q24 3a11334y2
s PIOS 219m SBIURY 7 YIhSdae
dysiouped N (100Z 424 PIoS)
spssy (T «s(2821 0J) «s(F821 0)
- (9s£1 0J) I STV 17PN
yueig O 151 ] SRICBH
Kjuo diyssoumQ xep 177t
g .
uopesodsio)  [T] zc__oz Y (091 "0)) i (Tz90d) %3018 D343
1o 71 (Gpuspv) ssad T el asnbdy o) uopdQ
solued puyl W Y 2ypeiL 43 - DNu0a03
patepijosuc) dvvD uoug IR &
puada

19QId Paujald

SJJON

211 sdomion
cjonbag

23E1pamad]

13qUIdN 3|0S

(e o)) Aunba
F) UL g 15219)u1 Ayuounu
] o]
snacydaz JO WIN0OSS FETETA]
uownuo)
duwideuep

f (n6¥ ©J)
(syueg
ri soadde) & v w0y wua 0

sy sﬁ-u EE_u ‘
paougpy ;| 1qUIW
SuiBeuepy
(5L90D) (Irt1 o) i éu- (06€ ©J) v (gs71 °0))
-30] UORINPOI y
J11ul5Eg A.EU % uonmigdsa Luedwo) pusy 217 wnawadoosly
asagque) ueJu3g &EE&- soai0g 1330S Yws Vueo)§ uaiuy

_380 ooy

12quIS 9108

uolw ¥Lv$
0002 Aint
syjuow g

(110 0J)
sBujusea |ejot ~duo) ucso3
ajep Buiso|d
89)N29Xa 0} AW |

ain)onJ)s uoljoesuel)

|ERUSPYUOD

| Awwe] joafoid

B-160



*S10)S8AUI }sala)ul Ayuoulw 0} sjuswAed puapiAip pallajald

*81N)n} Y} Ul S|ES B 10} AIOJUBAUL UI Pjay aq [|Im Josse Siy) ‘pa}a|dwiod jou si
oles 8y} J| "YIUOW B ulyim suonenoBsu ay) o SWOdINO Sy} MOUY PINOYS PUB Wes} SSaulsnq au}
U}IM JOBJUCOD Ul UBBQ BABY BN “UoenoBau ul Apusiuino si py ‘elpuj se9 R IO UoJu3 Jo djes ay |

-a1njonuys ey} ybnoiy) siyeusq pajewnss ay} buinesaid ajym siaAng Jo spasu
ay} 198w o} Buunjons sjes-aid Auessadsu Aue Buipsebal swea} ssauisng ay} Yim suolssndsip
ul paAjoAUl AjoAlOB UBaq B8ABY B\\ 19YJew 8y} uo Apuauno si || 'py7 (onuepy) SN uou3

‘saleys 8y} JO [|e J0 uopisodsip e si 818y} [jun pazijeal aq
jou Aew saleys DT JO Sjes ay} Wol Jyeuaq [ejo) 8y} ‘Jeramoy “Aued piiy e 0} S|BS B pinom
Se p|os soleys ay) 0} Joadsal yum sjyauaq swes ay) paiA pinom saieys 93H3 83 JO Odl uv
“21njny. 8y} ul saseys ay jo uoipod e jo Buueyo oignd e sjeniul 0} uejd B YIM J9SSE JuSLLSBAU
ue se pjaY aq [IM 300} DIYT oy jeyy ajqissod si )i ‘pajeldwod jou si 3jes Siul 4 “L00Z
ul pauueld ajes e ypm uonenobau ul si (,0343,) "dio) ABiou3 sjgemausy uoiu3 Jo sjes 8y

, *Jamod
1seoD jseJ Jo ajes ay} wouy spasooid ayy Bunussaides WINOLLS 18 panjeA jsaiajul Jaxoel|
dD3 @Y} Pue }00}S §921N0SaY HOJ JO UoHEezZIIBUOW 8y} Wwoly spasooid ul WN0ZG$ Buisn "dio)
UOJUT WO} ¥O0}S palsald Jo WINOE9S Alerewixoidde aseyoind jim 977 ‘sbBulpjoH jessy uoiu3

"}90)S paLisjald YO8yo-yue|q Jo Uoljjiq |$ JO SoUBNSS| pazuoyjne pieog
"21njony}s
ay} o) uieb xe} ul WNZGZ$ Bulpieik Jamod IS0 1seJ Jo saleys s} plos ‘|| 1per ybnoay) ‘uoiul

-ainjonuis | Awwe] ayj} ul uieb xe}
ur ININZZ S BuipieiA uonoesues) e Ul Seieys $a21nosay HOJ Jo Buioueuy sy painjonisal uosug

“Japenb yunoy ayj ul asey) Aq ps| syueq
JO WNILOSUOD B 0} pjos sem WWN00G$ Jo Junowe ay) ui Bupueul jsaleul Ajuouiy “ieak jse|
JO siepenb yunoy pue paiy} 8y} ul papun) pue pswlo} sem (,d43,) O ‘sleuped @dueul4 uosu3

Apspenp

200¢-100¢

100Z

100C

100C
Jaquwaydag

L00Z Aey

100C
Aenigo4

100z Auenuep
0002

laquiana
-Ainp

poday ssaiboid pue Aiewwing

|enuapuuod | Awwe] 109foid

B-161



*21noNJ)s ay) WOy sjyausq

ay} 0} 10edwW| UB JNOYNM BN[EA Ul BUIDBP JUBLIND 3y}
JOAOD [|IM S}OSSE JAY0 UIBHaD JO anjeA 8y} ui uoljeroaidde
ojes-aid B Ujm PauIqLIOD 8Injons winja) pauajeid ay L

*paNqLIuU0D

SEM }| 80UIS aNjeA Ul pauljoap sey 18SsY P Blpul 903 8UL .

*2INjONJ)s 8y} Ol JjIng wisiueyosw
uinjas pauayaid e ybnouy) pabpsy si sjep sajes ayj pue
ajep uonNguUIUOD BU} USaMIaq aNnjeA Ul uojerdaidap swog

"UOPNQLIUOD UO SJASSE LINS JO aNjeA jaxJew
JIB} 9Y) WOJ} JUBIBYIP SI SJOSSE SNoLeA Jo adlid sajes ay 1

"ajes 0} juswipadwy snoLes

e jou s1 uolod|d (0L )(U)BEE BY} JO [BIUSP B} OS BINJONAS
ay) Buuredwi Jnoyum [eob pua swes sy} ysijdwoosoe

jm suawisnipe aoud aseyoind pue Buunjonys sjes-aid

‘ajes ay} Jo ped e se uoioald (01 )(4)8EE € JO uoieIapIsuod
pajsanbas aaey ¥00)s DI aY) Jo s18seyoind [enusiod

‘Auedwod

-equl josse siy} Buijjes Buuapisuoo ale am ‘anjeuss)e

ay} u| "sjosfoid yuswdojansp ||8s 0} 8NUKUOD 0} DJFHI MO|je
pue uieb | Awwe | anesaid pinom jey) ainjponis sjes-aid

e dojanap 0} Buluueld xe ] yum Buppom Ajjusiind ale

-a|es 0} Joud Jakedxe)} |e1apa) 'S N B sawodaq 93H3 #
1509 XE)} Ysed Joj [enuajod sajeald DIH3 Jo uolepliosuodaq

"$sauIsng
JO 9S1N0D AJBUIPIO BU)} Ul SSA[9SWBY} 9SI9A3) PINOYS
SBNSS|I MOJ} YSED 8y} ‘PaAIadal S| Ysed pue ||8s sjosfoud
sy "Aipinby ajey|ioe; 0} BINJONLS By} OJul SPUN} [BUORIPPE
puaj 0} uoJu3 J0j Alessadau aq Aew i ‘el 0} Swi wo.4

Aoy Buoueuly ysaiajul
AjLouIWw 8y} UO JO SjuBWINASU} JGBP UO }jnNejap ou S| 818y}
JBY) 8INSUl 0} 3INJONJIS Y} UIYIM SMOJ} YSED 9)e810 JSNl 9\

*Z00Z PUB L00Z Ul Jaje| seouenss|
|euonippe a|qissod 100z u! sbujuies j0s(oid Jo WINOOZS
Aj@rewnxoidde jo uonubooas ayy ul Bupnsas panssi

yoo)s pauejaid NN0E9$ Alerewixoiddy — L00Z Jequisides

%00)S PaLIaJald JO douenss|

Swia}| UoI}oY

sanssj jeuonjesadQ

Swid)| UoI}OY pue sanssj jeuonesrsdQ

leuapyuo)

| Awwe] 109loid

B-162



"SJO}SaAUI }Salajul
Kuouiw sniAydaz o) Buipodal seinbai pue suinjel
Xej} ‘sjeloueuly pajipneun ‘sjesedss Jo uonesedald

071 ‘sluawisaau) sniAydaz
10§ uswoaiby juswabeueyy e Japun sedIAIBS sapiaoid uolug

‘InsaJ e se Jyauaq u) aseasoul Buipuodsaliod
ou aq |jm 318y} INq ‘}esse Siy) uo uondaoul
WOJ) SNjeA JoxJeuw Jiey auy) aje)sal 0) Aiessaoau aq ||Iim i

"UOINQIIUOD JO B} Y} e Swies) ssaulsng
ay} Aq panjeasapun Ajjueoijubis sem Josse eo1j09|8003 8y |

SWwia)| uoioy

sanss| jeuonesddQ

Swg)| uondY pue sanssj jeuonesado

|[epuapyuod

| Awwe] 109f01d

B-163



M3IADY Ssauisng

1| Awwe] jo9foid

B-164



"}Josse panl|

-6uo) e uo uoneroaidap xe) woy Ajuewnd Buninsas gyoz Jesk sy ybnoay;
| 10Z WOJj UOIIW 6Z ZEES JO MO USeD aAlisod [euolippe si a1y,

-paseyasnd s1 %00s pasajaid se sieak Jaijea ul

uoisinoid xej ayj ul papnjoul aie sJauaq ay) INg 19sse ay Jo 8y ajqeroaldap
ay) JoA0 udye) ale Buipjing ayy ul suonoNpap uonelaidap psoueyua ayy -

. ‘S}osse paynquiuod

ay) ui pappaqui suieb xe) ulepad Jo uoneso|e xey ul Yyiys e ybnosyy

pajeaJ aJe suoyonpap ay| ‘'19sse ajqeloaldsp panij-6uol e uo suononpap
uoneioaidap pacueyUd JO WIO) By} Ul SUOKONPSP XB) S8)ea0 UOOBSURl) By -

‘sjuawisaul Ainba

anjea joyJew Jiej ybiy ‘siseq moj Jo oljojuod paynquuod e Aq papoddns
pue uoyjiw 00G$ Buisies uopoesuely Buoueuy Jsasajul Ajuoulw B SISIY| -

8002 1002 9002 S00 002 €002 z002 1002 .
AN S SHal, T TG A 5 T E R R G TR S PR R G IR O s 4 R A SR ST A KU sl S ) BREIR] T G-
9 9 9 9
9
9 0
20°00S$
swooulloN® +9 . (suoun uy)
mojd4 ysed @ § 4) Alewwing moj4 yse) pue awodu| }aN

*39d Jo uonisodsip ay) ui sjuawdojaaap Jaypny Buipuad pakejop
uaaq sey Buioueuy ysaseyul Ajuouiw JO uoH W OGS JO Fouenss| -
‘sasodind xej awodul |esapay
10§ 39d P3JEPIOSUOIAP BINJONIS BY) OJul J9d JO UOKNQUIUOD Yy -
SMEs W0enny
$3|qeA1aday Auedwodsau) JayiQ -
199p wuay-6uoj sejuns pue aimuapu) sweH Auedwoosay) -
saJeys Jossaidwo)) JOAOUBH JO 3|eS 3y} WOl SPaadold -
S)IUN UOWIWOD | | O JO 3|es ay) WoJ) SPaaddld -
21J09|3 |BJBUSS) pUBIUOd JO diysisumQ xej -
PIH SI95SY

uonduosaq uonoesuel |

Juswabeuey ysiy/siossy

0S

004

0si

002C

MBIAIBAQ 3IN}ONNS

|euapyuod

|| Awwe) 108foid

B-165



UOYIIN L9ES sbujuies |ejo|

1002 Aen ajep buisol)
uopoesuel] 39d

Buipuad pakejpg  2IN08xd O} WL

s1saJsajuj KJoulN

n_c_: loEEou
‘4™ ‘aseupeg

SISV~

—~—

g O

e dyssouueg N/
%2018 394

e_suascoano._, uoneiodioy [ ]

saued Pyl Q]

" «d100) S82|AIBS

. gAuadoig ol |

1aquiayy paliayaid

\\\\\

Jaquiapy
buibeuepy

palepyosio) dvvouons IR |

pusdr|

Jaquispy
uowwo)
b6uibeuep

v

4 .
211 4uswoebeuey
) ‘@Jueuljuo] |

2in}onJ}s uolnoesuel |

|EnUSPYUOD

Il Awwe] jo8loid

B-166



“UoJuUg Y)M 8]epljosucdal 0} 3O d Nuuad pinom jey)
Jouuew e uj Juswdojersp Jo obejs JusLND S} JB punomun aq ued Jodfoid sy} ‘Alesseoau
4 "sasodind Buyunodde [eIouBUY 10} UOIUT WOJ} JOd S1epljosSucdsp jou pIp i ‘sasodind
Xe} oWodu| [el1apa) Joj UoIU3 Woly 39d Peleplosucdosp uoldO sy} JO UORNGLIUOD SIyL

"S}9SSE PaNquUIu0d JaY)0 pue saleys uowwod
394 9y} Jo sjes e Bumojjo) aimonys Buoueuy isaidjul Ajuouiw dy} Jo no pazijeal 8q
Aew sjyouaq Xe) [BUOHIPPE UIBLSD "9dUBUIH JO 1IN0 Ajnba jsaisjul Auouiw Jo souenssi sy
Ul JNSaJ 0} papudlul Sdo}s PajeIBajul [BISASS JO ISIlj DY) SBM SJOSSE By} JO UOHNQUIU0D By |

‘Aipud
18U} Ul ¥o0}s |euoiippe Joj abueyoxe ul "dio) saJINMSS pue Auadold uosu3 0} sdueui4 ul
s)sala)ul aA130adsal JIay) JO uoljoely B pajnquiuod 4jf pue uoiu3g ‘Apuanbasgng "ainjonuis
By} 0} 1gop [euonippe panquiuod osje saiped asay | ‘lendeo 0} suonnguuod Se aInjonJls
ay) ojul jsasejul Bupjoel} BSOIBPUO BY} PBINGUIU0D "d -4 Pue ‘jsalsul Bupjoeny |g3ar
ay} penquuod uosugz "ools "dio) JossaldwoD JOAOUBH JO SBieYysS ww/'| JO diysioumo
oiwouood Bunosyyal (,esosapuod,) "d' ‘S}essy Bs01epuod Jo no pue (.1a3r.) diysiauped
pajwi] sjuawisaAu| juswdolaasQ ABiaug jJulof O JNO paleald alem Ss)salsjul Bunoel)

‘leyden 0} uolNQUIUOD [BUOIIIPPE UB SE }qop YIMm Jayjebo)
2IN}ONAS aY} Ol g ‘sieuped ABiaug | 103 JO SHuUN UOWWOD 8y} paINqLuod "dio) uosu3

"100Z ‘1 Aep uo suonoesuel) pajejal
pue siy} 10} [eroidde pieog panieoal uoiug “Ajpinbi| pue adouesqns apinoid 0} ainjonss ay)
OjUl S9JOU puBWSP pue YSED PaNquIuod seluedwod Jeyjo uleps) (s}asse) 977 ‘sjessy
1SOMUHON uosug pue (3qap) D71 ‘elelpauLaiu| }IS8MyHON uoiug :saluedwod [euolippe omy
0] S}JOSSE puUB }qap S} PeJNQLIU0D ddUBUl{ "BduBUIL Ul 1saielul diysiaquisw e o) abueyoxa
ul (,eoueuld,) DT ‘©0UBUL4 JSOMUMON UOJUT OJul S}@SSe Jayjo ulepad yum Jayiebo)
uondo 18y} paynguuod pue (,39d,) Auedwo) d1309|3 [BISUSD PUBHO JO SBIBYS UOWWOD
ay} uo (,uondp, ayy) uondo eseyoind e pajesld (,uoaug,) ‘diop uosug ‘L0z ‘L AeW uo

2002-100Z

¢00¢2-100¢

1002 ¥snbny

100¢ sunr

1002 Aen

poday ssaiboid pue Alewwng

[euapiuoDd

|| Awwe] 108loid

B-167



, "SaljIAlo.
snowea Jo joedwi Buunoode [eldUBUY PUB ‘MOY YSED
‘xe) ajedionue Ajeieindoe o} [ppow dojaasp 0} dNuRUOY

‘sanss| BuuNoooe |BloUBUY
pUE ‘Xe} ‘YSED JO Uoleaynuap! AjaWi} pue 31eInddy

‘sajua |euonesado 1oy
sjuswaaibe Auedwod Ayjigel| pajiwi| papusue Jeiq

-su199U09d soueldwod xe| g [eba

‘Buipueuly }s8193ul AjIouIW 10} INJONAS
e Buidojoaap uo adueul |BQOID YIm K|9S0 YIOM

‘Buioueuy
1sasaul Auouiw uo sisAjeue Aseulwjaid wiopad

‘ainponys || Awwe )
ay} uo 1oedwi 8y} Joajye) pue ssessy Buunoniissl
uo sejepdn Joy uswaebeuew S 3 yim Apeinbas jeay

‘sanljiqel|

|euoippe Aue Jndui Jou S0P 31NjoNnu)s 8y} jey) ainsul
0} pue o} pajunoooe Ajejeudoidde si ajes xey Aue ey}
ainsul 0} | | O3 Jo Buunjonisas ay) Jojuow AjPARDY

"S)salajul
JoyjoR} 8} YIIM SMOJ} YSED B}eulpio0)) "PBAJOAULl
soiped ||e 10} JudW]eal} Xe} pue }00q Jus]sISuod dy}
aJnsua 1200 jey) suonoesuel} Aue azAjeue Adwold

-1o9foud

sy} 0} Bunnous 1adoid ainsul O} BWODdUI puB SMOJ}
yseo Bunnsel ay) sbeuew pue ‘dio0) Jossaidwo)
JOAOUBH Ul S81eysS JO 9[eS au} Jojuow AjAnoy

‘RasneD »ory yum Apejnbau
suondo ssnosiq "SHAW e yum Apenbal jea

‘gjelidoidde aq Aew puimun ue Jaylaym
auIWIa}ep 0} djes J9d Jo ssaiboid Jojuow 0} anNuURUOY

Swid}| uoNdy

sanssj jeuonesddQ

SWwIa}| UoI}OY pue sanssj jeuonesdadQ

[enuapyuoDd

|| Awwe] jo8loid

B-168



II. PROJECT TANYA

B-169



GoEr : L 7RE {DERSEN )
“‘Aﬁxnzﬁ\ RR' ﬁiﬁ'\:‘ﬁﬂ"‘m ANDERSE P.2/%
Asthur Andersen & Co, -

To: Robert . Hermann, Enron Corp.
From: Robert P. Palmquist, Houston
Date: ~ Qctober 27, 1995

Subject: Enren Capital Loss

1 Attached are preliminary steps to implement.

2, We are doing preliminary feasibility study of reviewing particular items:

. (in millions)
Deferred Compensation $60
SERP 20
FAS 106 120
Targeted Loss 8200
3 Items considered but on hold:
Pension plans
Stock options
4. Biggest lssue to}be resolved - business purpose for Newco's managing these items.
5. AA fees
Feasibility review $75,000 - $100,000
Implementation $100,000 - §200,000
ML\ sadate\rpplanren\aspioss
EC2 000037798
OCT 27 'SS 8:08S T13 E37 séss PAGE.QOZ

B-170



date:
to:

from:

subject:

Office of Chief Counsel
Internal Revenue Service

memorandum

CC:MSR:HOU:TL-N-TL-N-3895-98
JRBalboni

AUG 1 6 1999

Chief, Quality Measurement Staff, Houston District

District Counsel, Houston District, Houston

Review of Proposed Notice of Deficiency

Taxpayer: Enron Corporation and Subsidiaries

EIN: 47-0255140
Years: 1995

We have reviewed the above-stated notice of deficiency and
agree to the issuance of the notice with the following changes.
We have previously returned to your office the proposed
explanation paragraphs with certain changes. The recommended
changes need to be made in accordance with the corrections we

made on the explanation paragraph pages before the notice is sent
to the taxpayer.

We cannot approve the adjustment titled "Sale of Enron
Management, Inc. Stock" (adjustment h. under Enron Corporation).
That proposed adjustment is a determination that Enron should not
be allowed a long term capital loss on the sale of Enron
Management, Inc. preferred stock in the amount of $188,515,109.
The primary posisition for making the adjustment is that there
was no economic substance to the transaction. However, after
discussing the issue with the Corporate Division of Chief
Counsel, we determined that our case was covered by the recently
issued Field Service Advice 199905008, which advised against
applying the lack of economic substance argument. Accordingly,
the National Office will not support our proposed primary
position. We also discussed our alternative position, lack of
business purpose, with the Corporate Division. The Division
reviewed our alternative position, which we prepared after we
were informed that the primary position was not approved. They
will not support our alternative position either. They
determined we do not have sufficient facts to support a
disallowance of the deduction based on the the economic substance
arguement. Therefore, we approve the issuance of the notice only
if the Enron Management, Inc. adjustment in the amount of

B-171




$188,515,109, is not included.

If you have any questions, please contact Janet R. Balboni - ... ..

at 281-721-7307.

BERNARD B. NELSON
District Counsel

ANET R. BALBONI

B-172

ol



y o, wNUV 13 9D 11114FM ARIMUK MYURKRSEN

L)

Enron Corporation
‘Project Tanya
To Do List °

November 9, 1995

rF.a’rs

Action Step

1. Prepare listof available subsidiaries

Equity of $500,000 to $5,000,000
Preferably 1st tier subs

AA LLP to address issues involving the potu\thl use
of a 2nd tier subsidiary and or a subsidiary with
minimal existing equity (Le. $1,000) '

2 Draft documaents/discuss project with attomey

Select Enron corporate attorney to assist with project
Amend Newco’s Articles of Incorporation for name
change and to provide for two classes of stock (a
sample documant has been provided).

Newco Board of Directors molutbn providing for the
issuancy of stock in consideration for (1) the
contribution of the note(s) receivable and (2) :
assumption of certain liabilities (a sample document

- Enron Board of Directors resolution providing for the

of stock in consideration for (1) the
contribution of note(s) receivable and (2) assumption
of certain liabilities (a sample document has been
provided).
Agreemant for the assumption of Habilities.
Agreement(s) to convert intercompany receivables to
notes receivatle.
Tax sharing agreement (if necessary)
Consulting agreement/ stock purchase agreement.
AA LLP to obtain sample additional sample
documants (if available).

3. Select existing liabilities to be transferred to Newco

Meet Monday afternoon (1:30) to discuss with HR and
Towns Perrin.

Determine if assets related to the liabilities (i.e. COL!I
& VEBA) must reside in the same subsidiary as the
liabilities. Review for possible delay in transferring
the assets since they will not provide any tax benefit.
Deferred Compensation (pre 1994, excludes rabbi

B-173

ltupumibili}z‘ _Tazget Date

Enron Tax

AA

_ Mon. 11/13

EnronLegal Wed. 11/15

Enron/AA

Pri 11/10

Tues. 11/14
Mon. 11/13

ECZ 000037845
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« . 4 NOV 13 '9S 11:14PM ARTHUR ANDEKSEN -

Page 2

Action Step 5 — Rupo,miﬂlily Due Date

trust/COLI). :

FAS 106 Post Retirement Benefits.

Active Madical Obligation (?).

Detarmine the fair market value of the liabilities to be
assumad by Neweo.

Consider provisions to “cap” Newco’s exposure where
the costs of satisfying the Habilities could increase
substantially. -

- Any regulatory issues on the transfer of Enron

liabilities/VEBA funding?

4. Identify existing intercompany accounts recaivable to be | Enron Tues. 11/14
converted to intercompany notes receivable.

Bob Butts will provide a list.

Accounts receivable must have tax basis.
Determine the required interest rate for the notas.
Detarmine the required face amount of the notes to
yleld the desired value of the second class of stock.

5. Determine the potantial buyer of Newco stock Enron Tues. 11/14

Drives the type of stock to be issued.

Employes ~ voting participating preferred
Consultant ~ nonvoting class B common
Determine the terms of Newco’s new class of stock.

6. Devalop a cashflow/ accounting model for Newco TBD 11/16

Supports the value placed on the second class of stock
Payment of liabilities « v
Riceipt of interest income ,

Paymanit of dividends (only if preferred stock is used) . ' , .
Payment of administrative costs

Paymaent for (and assumption of) additional future
obligations (if any)

- Use of intercompany advances to meet cashflow needs

Future redemption of second class of stock
Book Basis Balance Sheet/Income Statemaent
Tax Basis Balance Sheet/Incoms Statement
Deferred Tax Treatment )
AA LLP to obtain sample model (if available)

7. Draft Tax Opinion AA

Draft Opinion (based on generic factual assumptions) - 11/14
Develop business purpose ‘ Enron/AA 11/14
Finalize Tax Opinion (based on Newco’s specific facts)

EC2 000037846
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Page3

Action Step

Responsibility Due Date

8. Resolve financial accounting treatment
o Send preliminary cuhﬂaw/accounhng model to Dave
Duncan and Bob Butty

9. After Newco has been formed and the second class of
stock has been issued, begin negotiations with potential
buyer(s).

s Negotiate consulting am&/ stock purchase

agreement with buyer. -

o Preferably agreement will not require audited financial
statements for Newco. Instead, Newco’s FMV can be
supported with actuarial determinations of the value
of the liabilities.

B-175

AA Audit 11/17

~ Enron December
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Bankers']}ust

Bankers Trust New York Corporation

and its affiliated Companies -

Thomas Finley
Managing Director
‘Bankers Trust Company

Manlmg Address:

Mail Stop 2344
P.O. Box 318, Church Street Statlon

New York, New York 10008

Address:
One Bankers Trust Plaza
New York, New York 10006

| | Tel: 212-250-3094
August 11, 1997 : Fax: 212-669-1793

Mr. R. Davis Maxey
Enron Corp. -

Senior Director

1400 Smith Street
Houston, TX 77002-7361

Dear Dave:

As we discussed, attached is a schedule detailing the possible cost to Bankers Trust Company
(“Bankers Trust”) of entering into the proposed transaction with Enron Corp. “As you know,
absent the proposed transaction, Bankers Trust would continue to hold the REMIC residuals until
they stop producing “phantom income” and would be able to recogmze the tax loss built into the
REMIC residuals through disposition of the interests at that time. As the schedule indicates, the
phantom income is expected to cease on the REMIC residuals as of the beginning of 1999.
However, as a result of the proposed transaction, Bankers Trust would not be able to recognize -
its built-in tax loss until it disposes of the Enron debt to be received in the future recapitalization.
We anticipate that such a sale could occur no earlier than the end of the year 2002. Accordingly,
as a result of the proposed transaction, Bankers Trust would be deferring the recognition of a tax
loss by at least 3 years (from 1999 to 2002). The attached schedule provides details for these
computations and illustrates the net present value cost to Bankers Trust of entering into the
proposed transaction. '

As the schedule mdlcates, the net present value cost to Bankers Trust is approxlmately $74
million. This amount is greater than the $6.5 million number we discussed earlier due to several
factors. First, this initial estimate was generated assuming the proposed transaction were to
occur at the end of the second quarter of 1997. The proposed transaction is now expected to
occur as of the end of the third quarter of 1997. As a result of this change in assumed timing,
Bankers Trust has recognized additional phantorn income from the REMIC residuals, which has
increased its tax basis. In addition, more complete information has been received (e.g., missing
quarterly statements for certain REMIC residuals were received) since the initial computation
was made which caused an increase in the amount of phantom income recognized in prior

.‘-. PR \daveletS dog

T\
h

EC2 000037595
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Mr. R. Davis Maxey
August 11, 1997
Page 2

periéds. An additional cost to Bankers Trust therefore exists due to the deferral of the tax loss |

related to the additional tax basis.

If you have any questions, please giveme 8 call,

Very truly yours,

iy

Thomas Finley

B-179
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L E Bankers Trust

- Bankers Trust New York Corporation
and its affiliated Companies

Thomas Finley
Managing Director
Bankers Trust Company

November 7, 1997

Mr. R. Davis Maxey
Enron Corp.

Senior Director

1400 Smith Street
Houston, TX 77002-7361

Dear Dave:

Mailing Address:

Mail Stop 2344

PO. Box 318, Church Street Station
New York, New York 10008 .

Address:

One Bankers Trust Plaza
New York, New York 10006
Tel: 212-250-3094

Fax: 212-669-1793

Enclosed, for your files, is a copy of the memorandum regarding the financial accounting for the
REMIC Subco transaction which you discussed with Brian McGuire in San Diego. As you will
see, the memorandum is addressed to Bill McKee and was drafted in order to provide Bill with an

overview of the financial accounting benefits of the transaction.

Very truly yours,

%0

Thomas Finley

B-180
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| Bankers Trust

. Bankers Trust New York Corporation
and its affiliated Companies

William B. Boyle Matlmg Address:

Vice President Malil Stop 2344
Bankers Trust Company , , P.O. Box 318, Church Street Station
New York, New York 10008
' Address:
June 2, 1997 One Bankers Trust Plaza

New York, New York 10006
Tel: 212.250.4833
Fax: 212.669-1793

Mr. William McKee
King & Spalding
1730 Pennsylvania Avenue, N.W.
Suite 1200
- Washington, DC 20006-4706

Dear Bill:

Enclosed is a memo we have prepared which supports *de-linking” the accounting benefits to be
derived from entering into the joint venture transaction from the cash tax benefits arising from
the carryover of the tax bas1s in the REMIC Resxdual Interests (“RRIs") As the amched memo
»\\ *at,b xllustrates, aCCQ bs ' 053 :
gain purchase” of assets for accounting purposes, even though there isno bar ain urchase
oI an economic perspe 'V, and th tra.nsferofsuch setsnsa arryover basis transaction

mmmg_hmﬁg As dxscussed in more detail in the memo, the bargain pu.rehase elemem of
the transaction arises because: (1) the accounting rules require recording a Deferred Tax Asset
attributable to the book-tax basis difference in the RRIs based upon the gross tax basis in the
RRIs without taking into account when the benefit of such tax basis will be realized
economically; and such amount will exceed (2) the consideration paid for the assets which is
attributable to the benefit of the carryover tax basis. Because the amount determined under (2),
above, is determined based upon the present value of the benefits expected to be derived from the
tax basis in the RRIs, the amount paid for the benefit of the tax basis in the RRIs will always be
less than the benefit of the tax basis recorded on the balance sheet as a Deferred Tax Asset, The
accounting rules deem that a bargain gurchase occurs in such situations. No income statement
benefit is derived from the bargain purchase in a straight Section 351 transaction. As discussed

 below, it is only where other steps are introduced into the transaction that the bargain purchase
provides a book income statement benefit.

The memo uses three scenarios to illustrate the impact of the bargain purchase upon the
accounting benefits of the transaction. In the first scenario (the “Base Case”), the consideration
for the RRIs is paid solely in stock. As a result, the benefit of the bargain purchase is recorded as
an addition to stockholders’ equity and no income statement benefit will be realized. In the
second scenario, a recapitalization provision is added which will cause the equity interest issued

# \SHAREDASAG\REMIC\L ETMCKEE.DOC
oLOVIT 04:11 PM _

ECZ 000037574
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in exchange for the RRIs to be exchanged (in the future) for debt of the JIE. In the third
scenario, assets in addition to the RRIs are contributed. It is this recapitalization provision (as
illustrated in scenario two) and the contribution of the additional non-RRI assets (as illustrated in
scenario three) which generate the income statement accounting benefits from the deemed

bargain purchase. §ignificantly, the book income statement benefits do not arjse froma
samryover of the tax basis in a transfer of assets subject to Section 351,

The memo is separated into the three following parts: first, a basic discussion on financial
accounting and its use in the business world; second, a summary of the cash flow tax benefits
and accounting benefits under three scenarios; and third, an analysis of how the accounting
benefits arise in each of the three scenarios. '

Attached to this letter is the Section 2 - Summary of the Benefits under the three scenarios. As
the summary attachment indicates, the transaction is a deal driven by the accounting benefits. If
a client were interested in the tax benefit, other less expensive altematxves exist to generate
equivalent tax benefits.

Sincerely,

b

Bill Boyle

cc: Tom Finley
Christine Levinson
Leon Kozak
Gregg Grauer
Brian McGuire /

EC2 000037575
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Section 2 - Summary of Benefits of Transactions

h:\shared\sag\remicpro\cacesum! doc

B-183

. Transaction #3 :
Base Case Section 351 with Section 351 with Recapitalization
Basic Section 351 Transaction | Recapitalization Provision ~ Provision and Additional Asset
Contributions by Co. B
Cash Tax Savings $80 million when losses $80 million when losses ~ $80 million when losses
" | generated in Years 1-20 from generated in Years 1-20 from generated in Years 1-20 from
REMICs are actually used REMICs are actually used REMICs are actually used
Pre-Tax None '$133 million income over $133 million income
Accounting Years 1-20 when losses from over Years 1-5 or sooner
Income REMICs are generated . if Leased Assets are sold
‘(Above-the-Line) -
Accounting None $53 million expense over $53 million expense
Tax Expense Years 1-20 when losses from over Years 1.5 or sooner
(Below-the-Line) REMICs are generated if Leased Assets are sold.
Net None $80 million income over $80 million income
~ Accounting Years 1-20 when losses from over Years 1-5 or sooner -
income REMICs are generated if Leased Assets are sold
Present Value of None $65 million (assuming pre- $106 million (assuming
Pre-Tax tax income generated pre-tax income generated
Accounting - equally in Years 1-20) (*) equally in Years 1-5) (*)
Income
Itis ou £ al opinio a bu e would be willin ay
ittle, if ai or Trapsaction #1, {2) a moderate fee for Transaction #2 and
3) a substantial fee f ansaction #3. '
(") Discounted at a target investment yield of 8%
EC2 000037576



Overview of Financial Accounting for Joint Vet_xtg' re Transaction

ect - Bac und
Financial accounting is often called the language of business as it is the primary method
of communicating a business entity’s activities. Most often, financial accounting
information is provided to decision makers in the form of financial statements, In
preparing these financial statements for a business entity, preparers must identify,
quantify, analyze, interpret, and classify the numerous events that have occurred during
the relevant period and their financial effects on the business entity.

Various parties use financial statements to assess an entity’s financial performance. New
and existing investors are the principal end users of a business entity’s financial
statements. The information provided in the financial statements help these investors to
evaluate the performance of the entity in generating profits and to predict the ability of
the entity to generate future profits. Thus, the financial statements allow investors to
make informed decisions about whether to initially invest in a particular entity and
whether to continue, decrease or increase an existing investment in a particular entity.

The executive officers of business entities also have significant interest in the financial
statements of the entity which they manage. The compensation of such managing
executives is usually dependent on the business entity's profitability. Most entities pay
bonuses to their managing executives based directly on financial results reported in the
entity's financial statements. Thus, the financial statements provide an objective
benchmark for determining how successful executives have been in meeting their
performance goals. Accordingly, operating, strategic and financial decisions of executives
are largely based on predictions of the impact such decisions will have on an entity’s
financial statements.

Numerous other parties also rely on the information contained in a business entity’s
financial statements. Potential acquirers of a particular business entity will place great
importance on information contained in the financial statements in making their
acquisition decision and in determining an appropriate price for the entity. Lenders rely
on financial statements in order to determine whether to grant loans to an entity and to
determine the appropriate lending terms. Regulatory agencies, such as the Securities and
Exchange Commission (SEC), review a listed business entity’s financial statements to
determine whether an entity conforms with regulatory requirements.

Financial accounting relies on and integrates raw data from diverse economic and legal
disciplines. However, a distinction is made between reporting for financial accounting
purposes and reporting for these other disciplines. For example, financial statement
reporting to shareholders of a corporation must abide by Generally Accepted Accounting
Principles (GAAP) while reports to income tax authorities must be made in accordance

h:\shared\sag\remicpro\cacclaw8.doc ' EC2 000037577 1
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with the law set forth in the Intenal Revenue Code and the various regulations and
administrative pronouncements issued by the U.S. Treasury and the Internal Revenue
Service (IRS). While the income tax rules are often consistent with GAAP, they are in
many instances distinctive and inconsistent with GAAP. Though there is nothing
inconsistent or inappropriate about having two sets of rules, often the different
approaches can lead to somewhat anomalous results.

. Financial statements are required to be prepared in accordance with a common set of
measurement principles and practices. GAAP provides the applicable rules and is
composed of all the conventions, rules and procedures that comprise accepted accounting
practice at a given point in time. Accounting principles become *generally accepted”
through agreement by practitioners. Such agreement is not solely dependent on a static
set of rules. These principles and practices continuously evolve to represent current
GAAP. In addition, experience, custom, industry factors and practical necessity
contribute to determining which accounting principles become generally accepted.
Accordingly, these principles are not necessarily the product of airtight logic.

The United States Congress has granted the SEC the ultimate responsibility for
authorizing the generally accepted accounting principles for companies with publicly-
held stock. However, the SEC has delegated such power to the Financial Accounting
Standards Board (FASB) and its predecessor, the Accounting Principles Board (APB).
The FASB is a private-sector organization which is financed by various professional
accounting associations. While the SEC retains the authority to overrule the FASB,
Congress can overrule both the SEC and the FASB. Congress and the SEC rarely
exercise their authority to overrule a particular accounting principal. Nonetheless, the
evolution of GAAP is largely dependent upon, and balanced by, the regulatory interests
of Congress, the SEC and the FASB, in addition to the practical interests of investors,
lenders and public corporations. Thus, the determination of GAAP can be a complex
process and the resulting accounting principles can be somewhat arbitrary due to the
number of parties involved and their varied and often conflicting interests.

One of the significant financial statements is the balance sheet, which illustrates the
financial status of an entity at a particular point in time. The balance sheet has two
sections: one section lists assets, which represent the resources of the entity that are
expected to provide future benefits to the entity; the other section lists liabilities and
stockholders’ equity, which collectively represent the entity’s third party and ownership
claims against the entity’s resources. Another major financial statement is the income
statement which measures an entity’s performance for a particular time span. ”
Specifically, the income statement presents the revenue and expense transactions
recorded by the entity during a particular period of time.

EC2 000037578
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In the following discussion, a number of important financial accounting principles and
concepts will be used. These are defined below:

* “Purchase Accounting” - This is a method of accounting for a business acquisition.
Under Purchase Accounting, the acquiring corporation records the net assets acquired
at their fair market values. Any excess of the purchase price over the fair market value
of the net identifiable assets is recorded as goodwill, while negative goodwill is
recorded if the purchase price is less than the fair market value of the acquired
identifiable assets (e.g., where a “Bargain Purchase” occurs).

o “Deferred Credit” - An item recorded in the liability section of a balance sheet
which represents an amount of deferred revenue for financial statement purposes.
Over time, as the deferred revenue is actually recognized in the income statement, the
Deferred Credit disappears. A Deferred Credit can be created as a result of certain
business acquisitions where a bargain purchase is made (i.e., a Deferred Credit may
be the equivalent of negative goodwill discussed above).

e “Above-the-Line/Below-the-Line” - An income statement presents an entity’s
revenues less its expenses. The presentation of such amounts on the income
statement is Revenues first and Expenses (other than income taxes) second. The
subtotal of these two items is “Pre-Tax Income”. Anything which is included in this
Pre-tax total is considered “Above-the-Line” in accounting lingo.

The “Tax Expense” is then deducted from the Pre-Tax Income line, leaving “Net
Income” as the last entry on the Income Statement. Amounts in the Tax Expense are
commonly referred to as “Below-the-Line”. Thus, there is an imaginary "'Line”
between Pre-Tax Income and Tax Expense on the Income Statement.

The distinction between Above-the-Line and Below-the-Line is critically important in
a number of respects. Most significantly, stock analysts and valuation specialists
utilize this concept when analyzing a particular corporate business entity and
determining the appropriate value and stock price for the corporation. Commonly,
such analysis relies heavily on Eamings Before Interest, Taxes, Depreciation and
Amortization (EBITDA) (rather than a multiple based on Net Income). For example,
a company with 1996 EBITDA of $100 might be valued at $800 million based on a
multiple of 8 times EBITDA. Thus, stock analysts and valuation specialists generally
ignore the tax expense line of an income statement (along with other items such as
interest and depreciation) in determining a corporation’s true market or trading value.
Accordingly, since the compensation of a business entity’s executive officers is often
tied to the market or trading value of the entity, such executives place much greater
priority on increasing Pre-Tax Income and are generally less concerned about the
entity’s Net Income.

EC2 000037579
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o “Gross-Up” - Generally, this term is used in situations where an item of income is
included in the Net Income line of the income statement without a related tax cost
being recorded in the Tax Expense line. For example, a tax-free municipal bond
providing $60 of Net Income is said to be “Grossed-Up” to $100 (assuming a 40%
effective tax rate). In other words, a “‘Gross-Up" provides the amount of Pre-Tax
income that would have to exist to provide the same amount of Net Income if a tax
cost were actually recorded on the item.

o “Temporary Differences” - Whenever revenue or expense items are recognized in
one time period for tax purposes and in another time period for GAAP reporting
purposes, “Temporary Differences” are created. Temporary Differences “originate”
in one period and subsequently “reverse” in another. The differences result from the
following four types of transactions: (1) revenue included in taxable income after
being included in accounting income (e.g., installment sales); (2) expenses deducted
from taxable income subsequent to accounting income (e.g., warranty expense
deducted for book purposes in the year of sale but when paid for tax purposes); (3)
income recognized for tax purposes prior to being included for accounting purposes
(e.g., rental received in advance); and (4) expenses subtracted for taxable income

~ before being deducted for accounting purposes (e.g., accelerated depreciation method
utilized in determining taxable income while straight-line depreciation used for book

purposes).

o “Interperiod Tax Accounting” - Where Temporary Differences exist, “Interperiod -
Tax Accounting" requires that accounting income be reported as if it were subject to
the full current tax rate even though a different income recognition method was used
for tax purposes.

e ‘“Deferred Tax Assets and Liabilities™ - As a result of Interperiod Tax Accounting,
Deferred Tax Assets and Deferred Tax liabilities may be recorded. Where either
income is deferred or expenses are accelerated for tax reporting purposes, a Deferred
-Tax Liability must be recorded in the financial statements. Where income is
accelerated or expenses deferred for tax reporting purposes, a Deferred Tax Asset is
recorded.

Generally, GAAP requires that assets and liabilities be recorded in the financial
statements at fair market values. Usually, such fair market values incorporate
applicable present value concepts. Thus, the value of an asset or the amount of a
liability is discounted under present value concepts based on the expected timing
of the asset or liability being realized. However, Deferred Tax Assets and
Deferred Tax Liabilities are recorded based on their gross amounts and do not
incorporate any present value concepts. Accordingly, such Deferred Tax Assets
and Deferred Tax Liabilities are originally recorded on the balance sheet at the
same amount regardless of when they are expected to be realized.

EC2 000037580
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Section 2 - Summary of Benefits of Transactions

Transaction #1 ion # v Transaction #3
Base Case Section 351 with Section 351 with Recapitalization
Basic Section 351 Transaction Recapitalization Provision Provision and Additional Asset
' Contributions by Co. B
Cash Tax Savings $80 million when losses $80 million when losses $80 million when losses
generated in Years 1-20 from | generated in Years 1-20 from generated in Years 1-20 from
REMICs are actually used REMICs are actually used REMICs are actually used
Pw‘r,”.‘.. None $133 million income over $133 million income
Accounting Years 1-20 when losses from " over Years 1-5 or sooner
Income REMICs are generated if Leased Assets are sold
(Above-the-Line)
Accounting None $53 million expense over $53 million expense
Tax Expense ' Years 1-20 when losses from over Years 1-5 or sooner
(Below-the-Line) 'REMICs are generated if Leased Assets are sold
Net None $80 million income over $80 million income
Accounting Years 1-20 when losses from over Years 1-5 or sooner
Income REMICs are generated if Leased Assets are sold
Present Value of None §65 million (assuming pre- © §106 million (assuming
Pre-Tax tax income generated pre-tax income generated'
Accounting equally in Years 1-20) (*) equally in Years 1-5) (*)
Income : :
Itis ofessional o n that a business ity would be willing to pa '
1) li e for Transaction #1, (2 derate fee for Transaction #2 and
ubstantial fee for Transaction # . -

(*) Discounted at a target investment yield of 8%
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Section 3 - Analysis of the Transactions

The goals of the proposed joint investment transaction (the "Transacuon") are two-fold.
First, it will provide the joint investment entity (the “JIE") with a market rate return.
Second, it will allow the JIE to record the benefits of the transaction in a manner which is
unusually attractive from a financial accounting point of view. Specifically, the JIE, after
identifying the benefits of the transaction, will: (i) gross-up the amount of the benefit to a
pre-tax equivalent number; (ii) record the benefit above-the-tax-line; and (iii) capture the
- above-described benefits on an accelerated basis.

Publicly-traded corporations are particularly attracted to making investments which
provide, “‘grossed-up”, “above-the-line” and “accelerated” accounting benefits.
Generally, as discussed previously, corporate business entities and their executive officers
are primarily concerned with maintaining or increasing their stock price. In determining
~ stock price, analysts typically give more importance to pre-tax earnings than to after-tax
earnings. Therefore, the creation of pre-tax earnings will generally control whether an
investment will be made. Tax benefits, without a corresponding accounting benefit, will
not pursuade most publicly-traded companies to make an investment. In fact, in many
cases, any slgniﬁcant tax benefits above a particular threshold lose their value because
many companies target a specific effective tax rate and effectively manage earnings to
maintain that tax rate. Generally, decision makers at these companies are not
incentivized to lower their effective tax rates below this threshold level. Accordingly, it
is the accounting benefits, and not the tax benefits, wh:ch will typically drive an
investment decision.

In the Transaction, the REMIC Residual Interests (“RRIs”) (with a tax basis in excess of
its fair market value) and certain other assets are contributed by Co. B to the JIE in a
Section 351 transaction. The assets contributed carry with them a carryover tax basis
under Section 362. Co. B, as one of the transferors, receives cash and a debt obligation
(i.e., boot) plus stock. The RRIs will not generate substantial cash flow. However, they
will generate ordinary losses for Federal income tax purposes. w
the RRIs and because of SRLY limitations and other restrictions, these ordinary losses

will not, in large measure, give rise to cash tax benefits until the out vears of the

;?_ansaction (i.g., years 11-20).

Application of Purchase Accounting Rules - Although the Transaction is a carryover
basis transaction for tax purposes, it is characterized differently for financial accounting
purposes. Under purchase accounting rules, the JIE is treated as having purchased the
assets contributed in the Section 351 transaction in exchange for stock and boot (i.e., debt
and cash). The purchase price (i.e., the fair market value of the stock and debt and the
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amount of cash distributed) is allocated the among the contributed assets to the extent of
their relative fair market values. Any excess of purchase price over the fair market value
of the contributed assets is treated as goodwill. Any excess of the fair ma.rket value of the
assets over purchase | pnce results in negative goodwill. '

The instant Transaction provides substantial accounting benefits solely as a result of
the application of these Purchase Accounting Rules and the creatlon of negative
~ goodwill, The following examples illustrate this conclusion:

ample #1 - No a

Assume Co. B contributes to JIE, in a Section 351 exchange, mortgages with a fair
market value and of tax basis of $135 and RRIs with a fair market value of $1 (not
counting the potential tax benefits) and a tax basis of $201. The RRIs generate a $200
loss in the current year and the JIE could utilize the entire loss currently to shelter
income. The JIE issues to Co. B $10 of stock, $5 of debt and $201 of cash, totaling
$216 of fair market value consideration in the exchange, (§135 for the mortgages, $1
for the RRI and $80 for the tax benefits attributable to the RRI (i.e., the $200 tax loss
benefited at 40%)).

One possible method that could be required under the applicable accounting rules
would be for this JIE would make the following accounting entries to record the
transaction:

Debit: Credit:

Mortgages $135 Cash $201
REMIC Residuals §1 Debt 85
‘Deferred Tax Asset - $80 Equity $10

In this case, JIE allocates the $216 purchase price first to the mortgages and RRIs

- based upon their fair market values. The accounting rules also require the JIE to
record a Deferred Tax Asset to the extent of the excess of tax basis over book basis.
The Deferred Tax Asset of $80 represents the book-tax basis difference in the RRI
(i.e., $201 tax basis less $1 book basis multiplied by the 40% tax rate) Essentially, no
bargain purchase would arise because the JIE would be treated as paying $216 in
exchange for assets with a value and book basis of $216.
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Example #2 - Creation of Bargain Purchase:

However, application of the Purchase Accounting rules to this transaction require
different accounting for the transaction. The acquisition entry required under the
applicable accounting is as follows:

Debit; Credit:

Mortgages- $135 Cash $201
REMIC Residuals $81 Debt 85
Deferred Tax Asset $48 Equity $10

Negative Goodwill ~ $48

Since the JIE is paying $80 of consideration for tax benefits to be derived from the
RRIs, purchase accounting principles require that this consideration be recorded as
part of the book basis of the RRIs. Since the JIE would then have a book basis in the

'RRIs of only $81 and continues to have a tax basis of $201 in the RRIs, a difference
continues to exist between the book and tax bases. The applicable accounting
continues to require that a Deferred Tax Asset be recorded for this $120 basis
difference ($201 tax basis less $81 book basis). Thus, with a 40% tax rate, a Deferred
Tax Asset of $48 must be recorded. '

As a result, the JIE is treated as acquiring $264 worth of assets (§135 Mortgages, $81
RRIs and a $48 Deferred Tax Asset), while still paying only $216 of consideration.
Thus, the JIE pays the same consideration as Example #1 above, but records additional
assets on its balance sheet as a result of the application of the accounting rules.
Accordingly, the JIE is treated as having made a Bargain Purchase solely for
accounting purposes. As aresult, the JIE would record negative goodwill of $48.

In economic terms, there is no Bargain Purchase in Example #2 since JIE is paying
consideration equal to the present fair market value of the acquired assets. It is
significant to note that JIE pays a full $80 for the tax benefits associated with the -
RRIs in Example #2. Arguably, this is the highest purchase price possible for the
RRIs as it assumes that the tax losses will be generated and used in Year 1.
Therefore, it is clear that a Bargain Purchase will always be deemed to occur for
financial accounting purposes in this transaction since the Deferred Tax Asset must
be recorded based on the gross difference between the book and tax bases of the
RRIs.

Accordingly, the Bargain Purchase and the resulting accounting benefit is solely a
creation of the accounting rules and the lack of a present value concept in the
recording of the Deferred Tax Asset. In other words, the Bargain Purchase arises,
not because the tax basis in the RRI carries over, but because the portion of the
purchase price consideration paid for the tax benefits reflects their expected fair
market value benefit, while the accounting rules require recording the Deferred Tax
Asset based upon the gross difference between the tax basis and the book basis.
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In isolation, a bargain purchase will arise for accounting purposes any time that the
consideration attributable to a tax benefit reflects a discount to the gross Deferred
Tax Asset.

Transaction Scenarios:

Below are a series of scenarios which illustrate the financial accounting impact of the
bargain purchase and the related effect, if any, upon the income statement. In all these
transactions, Co. A and Co. B contribute assets to the JIE, which is referred to as
“Subeo”, in a Section 351 transaction. The base case scenario (“Transaction #1")
illustrates the impact of Co. B receiving solely stock in the Section 351 transaction in
exchange solely for the RRI. In the base case scenario, the benefit of the bargain
purchase from the tax basis in the RRI does not flow through the income statement, but
rather results in a direct increase in stockholder’s equity. Subco does not derlvc any
Income statement benefit from the tax basis in the RRIs.

In the second scenario (“Transaction #2'), Co. B receives stock and debt of Subco in
exchange for the RRIs. In addition, any shareholder with a 4% voting interest may force a
recapitalization of Co. B's stock and debt investment into solely a debt instrument of
Subco. This provision enables the JIE to record a deferred credit as a result of a “bargain
purchase” for accounting purposes (rather than booklng the amount directly to equity).
This deferred credit is grossed up and reverses into “other income” above the tax line on a
grossed-up basis as the RRI losses are recorded. In other words, the recapitalization
provides two accounting benefits: (1) the amortization of the deferred credit through pre-
tax income and (2) the recording of a gross-up of the deferred credit.

The third scenario (“Transaction #3"), includes a contribution of “other assets” by Co. B
in exchange for cash and debt as a part of the Section 351 transfer. The contribution of
the “other assets” enables Subco to accelerate a substantial portion of the accounting .
benefits related to the reversal of the deferred credit over a sxgmﬁcantly shorter period of
time than in the second scenario.

L Transaction #1 Base Case Scenario - Basic Section ransaction

NetImpact:  No Income Statement Accounting Benefits

Description of Transaction

* Unrelated compames Co. A and Co. B, will enter into a venture for the purpose of making
investments in various assets. The entity to be used for this venture is an existing wholly-
owned subsidiary of Co. A (“Subco”).

EC2 000037585
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¢ Co. A will contribute $135 million of cash in exchange for common stock representing
95.1% of the vote and approximately 90% of the value of Subco,

In exchange for all of the voting preferred stock of Subco representing 4.9% of the voting
power and approximately 10% of the value of Subco, Co. B will contribute RRIs to Subco.
The RRIs have been held by Co. B for § years and generated a total of $215 million of
income in those years. Asa result of this income recognition, the RRIs have a current tax
basis of $215 million. The RRIs are expected to start generating losses in the year of

- contribution and are expected to continue to generate losses for the next 20 years. The total
of such losses is expected to equal the current tax basis of $215 million. Assuming a 40%
effective tax rate, the recognition of $215 million of tax losses will provide a cash tax benefit
of approximately $86 million. However, the realization of these losses will be spread over
the next 20 years and the actual use of some of these losses against taxable income will .
likely occur beyond 20 years into the future. Accordingly, the present value of the
anticipated $80 million cash benefit is only $15 million. Thus, Co. B contributes RRIs with
a fair market value and book basis of $15 million and a tax basis of $215 million.

e Subco will invest thc $135 million of cash received from Co. A in income generating assets
(i.c., mortgages, leased assets).

Financial Accounting Discussion

¢ Since Company A will hold stock with a majority of the voting power and value of Subco,
Subco will continue to be consolidated with Co. A for financial accounting purposes.

¢ Certain "Purchase Accounting” rules apply to combinations of business enterprises. The
RRIs acquired by Subco will likely not meet the definition of a business. Thus, as a technical
matter these rules do not directly apply. However, the Purchase Accounting rules will stil] be
looked to by analogy as they constitute the best guidance for the purchase of a pool of assets.

*  Under these Purchase Accounting rules, Subco records the acquired assets at their respective
fair market values. In addition, where differences exist between the book basis and the tax
basis in the acquired assets, Deferred Tax Assets and/or Deferred Tax Liabilities must be
recorded by Subco.

e As aresult of applying these Purchase Accounting rules, Subco initially records an
accounting entry for the acquisition of the RRIs as follows (assuming a 40% effective tax

rate):
REMIC Residual 15
Deferred Tax Asset (*) 80
Minority Interest (Co. B Eqmty) 15
Stockholders’ Equity 80

™ $215 tax basis less $15 book basis times 40% effective tax rate

EC2 000037586
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. ln effect, due to the application ot the accountlng rules, Subco is treated as havlng made

a Bargain Purchase. In other words, for accounting purposes, the transaction is viewed
~ as an acquisition of a pool of assets worth $95 (RRIs of $15 and a Deferred Tax Asset of

$80) for only $15 of consideration. However, since Subco is treated as having issued
solely stock as consideration in this acqulsition, the Purchase Accounting rules require
that the benefit of this $80 Bargain Purchase be recorded as a direct Increasein
stockholders’ equity (i.e. it does not flow through the income statement) rather than
creating a Deferred Credit which would reverse over time as earnings in the income
statement. ’

Net Impact of Transaction

o The Deferred Tax Asset of $80 will reverse over time as the RRIs generate tax losses. The
use of such tax losses will effectively provide cash flow to Subco. Accordingly, the
Deferred Tax Asset will provide $80 of cash tax benefits to Subco in the future. However,
due to the Purchase Accounting rules, there would be no income statement benefit to such
cash tax benefits. As indicated above, the benefit of the cash flow is added to stockholders’
equity at the date of contribution of the RRIs to Subco and is not included in the income
statement. Ag glv, while Su elv ‘ ac

there would be no income statement ac ing benefitto ith

o Itis also significant to note that Subco is not securing a benefit from tax deductlons that -
would otherwise be unusable by Co. B. In fact, Co. B would be able to use the losses to be
generated by the RRIs and could accelerate the usable loss by simply selling the RRIs
outright. This conclusion is also applicable to Transactions #2 and #3 below.

o The $80 Deferred Tax Asset is recorded based upon the book-tax basis differences in
the RRIs. As discussed, the Deferred Tax Asset reverses as the losses from the RRIs are
generated. The recording and reversal of the Deferred Tax Asset attributable to the
book-tax differences, and the lack of an impact upon the income statement, is the same
in all three transactions because the tax basis in the RRIs carries over in all three
transactions. Therefore, the differences in the three transactions solely relates to: (1)
the recording of the “Deferred Credit” in Transactions #2 and #3; (2) the grossing-up .
of the Deferred Credit; and (3) the timing of the reversal of the Deferred Credit Into
book earnings. .

e Itis our professional opinion that our corporate clients would either not enter Into this
Base Case Transaction or would pay very little for the cash benefits associated with this
Base Case Transaction.

EC2 000037587
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1. Transaction #2 - Base Case With Addition of Recapitalization Provision

Net Impact: Income Statement Benefits Created (“Above-the-Line” & “Grossed-up”)

Description of Transaction
Same Facts as in the Base Case Transaction, except that:

e Co. A will contribute $135 million of cash to Subco in exchange for common stock
- representing 95.1% of the vote and approximately 94% of the value of Subco.

o Co. B will contribute RRIs to Subco with a fair market value and book basis (to Subco) of
" §15 million and tax basis of $215 million in exchange for all of the voting preferred stock of
Subco representing 4.9% of the voting power and approximately 6% of the value of Subco
and a $7 million Subco debt security (the “Original Debt").

¢ The corporate charter of Subco ‘will contain & provision (the “Recapitalization Provision™)
which will allow any shareholder with a 4% voting interest to force a recapitalization of Co.
B's preferred stock interest and original debt security into a new debt security any time after
five years from the date of the formation of Subco.

Financial Accounting Discussion

Same as in the Base Case Transaction, except that:

e As aresult this transaction, Subco’s initial accounting entry for the acquisition of RRIs
would instead be as follows:

REMIC Residual 15

Deferred Tax Asset (*) 80
Original Debt 7
Minority Interest (Co. B Equity) 8
Deferred Credit 80

™ $215 tax basis less $15 book basis times 40% effective tax rate

o Subco still is treated as having made a Bargain Purchase since $95 of assets (RRIsof $15
"and the $80 Deferred Tax Asset) are acquired for only $15 of consideration (87 of debt and
$8 of equity), creating an $80 Bargain Purchase. As in Transaction #1, the net worth of
Subco is enhanced by the accounting value of the Bargain Purchase. However, in contrast to
Transaction #1, special accounting rules applicable in Transaction #2 substantially alter how

the Subco accounts for the Bargain Purchase element.
o The Recapitalization Provision allows any shareholder with a 4% or more voting interest to
force a recapitalization of Co. B's preferred stock interest into a debt instrument. For

financial accounting purposes, the likelihood of exercise of the Recapitalization Provision
enables Subco to treat the contribution of the RRIs as a purchase by Subco for cash and debt
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rather than stock. Under the Purchase Accounting rules, the benefit of the Bargain
Purchase in an acquisition using either cash or debt should not go directly to Subco’s
equity (as in the Base Case Transaction); instead, an $80 Deferred Credit is initially
booked as a Liability on Subco’s balance sheet to represent the Bargain Purchase.

¢ There is a bias in the financial accounting rules against recording Deferred Credits.
Generally, the governing bodies would prefer 8 business entity to reduce the book basis of
the acquired assets rather than record s Deferved Credit. However, certain accounting rules
preevent the reduction of the book basis in the RRI. Under the facts in Transaction #2, no
other assets exist which Subco could re reduce prior to the recording of a Deferred Crednt
Accordingly, the Deferred Credit would be recorded mstead of a direct i mcrease in
- stockholders’ equity.

¢ The initial recording of the $80 Deferred Credit causes a book-tax basis difference to exist in
the Deferred Credit itself (the tax basis in the Deferred Credit or liability is zero). In turn, the
book-tax difference in the Deferred Credit requires the recording of an additional Deferred
Tax Asset, thus creating an additional Bargain Purchase element and a correspondmg
additional Deferred Credit. The new Deferred Credit would again require the recording of a
Deferred Tax Asset and so forth on an iterative basis. Accordingly, the net result would be
an additional acquisition entry of: -

Deferred Tax Asset 53
Deferred Credit ’ 53

This accounting rule results in a “Gross-Up" of the accounting benefit related to the Bargain

" Purchase of assets. In other words, the accounting rules cause the original Deferred Credit of
$80 to be “grossed up” by Subco’s effective tax rate so that the total Deferred Credit is $133
($80 divided by (1-40% tax rate)). The above entry for $53 ($133 less $80) is recorded as a
result of this Gross-Up.

Net Impact of Transaction

e The Deferred Credit will be amortized over time, creating $133 of accounting income.
Specifically, this accounting income is recorded in pre-tax earnings as 'Other Income.”
Thus, the additional income is recognized “"Above-the-Tax-Line” in Subco’s and Co. A's
income statements. Accounting rules require that the amortization would occur over the life

of the acquired assets, bsss.dm..n!mmund.mxﬁmmslmﬂhndﬂw ,
. Since the RRlIs

are the only “acquired” assets, the Deferred Crednt is amortized in Years 1 through 20 as the '
RRIs provide economic retumns.

It should be noted that the difference between the Base Case and Transaction #2 does
not result from securing cash tax benefits that would not otherwise exist. Instead, the
difference between the two scenarios is due solely to the differing application of the

financlal accounting rules where the Recapltalizatlpn Provislon exists. In the Base Case
and Transaction #2, the cash tax benefits remain the same. v

EC2 000037589
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As in the Base Case Transaction, the Deferred Tax Asset of $80 recorded in the original
acquisition entry will reverse over time as tax losses are recognized from the RRI. There
will be no net impact to the income statement, however, as Subco will recognize a current

- tax benefit when those losses are recognized wh:ch will offset the deferred tax cost from the
reversal of the Deferred Tax Asset. :

The Deferred Tax Asset of $53 recorded in the second acquisition entry wxll reverse in
proportion with the reversal of the related Deferred Credit. Since this Deferred Tax Asset
will not generate actual current tax losses, the reversal of the asset will generate a net Tax
Expense to Subco. Thus, a $53 Tax Expense will be recognized in Subco’s and Co. A’s
income statements over years 1 through 20. (Note: As a result, the Gross-Up does not result
in an overall increase in Net Book Income because the $53 of “Above-the-Line" income is
offset by the $53 i increase in the Tax Expense. However, as discussed earlier, the increase in
Pre-Tax Earnings is valuable to many corporations, even if such amount is offset by an
additional Tax Expense.)

It is important to note that the same Federal income tax principals apply in both the
Base Case Transaction and in Transaction #2 and the cash tax consequences under both

transactions are identical. The addition of the Recapitalization Provision in
Transaction #2 provides the following substantial and qualitative accounting benefits to

Subeo: (1) a Deferred Credit of $80 Is recorded, (2) the Deferred Credit Is grossed-up
from $80 to 3133, and (3) the (3) the Deferred Credit is reversed into book income as

compared to the hase sase scenarlo which had no income statement benefit.

It is our professional opinion that our corporate clients would be Interested in
Transaction #2 and would pay a moderate fee for the financial ncconntlng benefits
associated with Trnnsaction #2,

Il Transaction #3 - Same as Transaction #2 With Additional Assets Contribut Co.

. NetImpact:  Income Statement Benefits Accelerated

Description of Transaction
Same Facts as in Transaction #2, except that:

s Co. A will contribute $135 million of cash to Subco in exchange for common stock
representing 95.1% of the vote and approximately 90% of the value of Subco.

* In exchange for cash in the amount of $135, all of the voting preferred stock representing
4.9% of the voting power and approximately 6% of the value of Subco and the $7 million
Subco Original Debt security, Co. B will-contribute to Subco:
1. aportfolio of leased assets with a 5 year economic life and a fair market value of
$135 million; and
2. RRIs with a fair market value and book basis (to Subco) of $15 mnlhon and tax basis
of $215 million (collectively, the “Co. B Assets”)

EC2 000037590
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Financial Accounting Discussion

Same as in Transaction #2, except that:
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